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GRAIN  TIE-UP 


j  At  the  Lookout  | 

CONGESTION  OF 
GRAIN  IS  STILL 
A  BIG  PROBLEM 

August  Movement  Through 
Montreal  Only  a  Fraction 
of  the  Normal 

BUYER  VERSUS  SELLER 

Developments  to  Prove  Whe¬ 
ther  Canadian  Owners  or  Brit¬ 
ish  Mills  Are  Pursuing  the 
Wiser  Course 

The  wheat  market  continues  In  a 
state  of  doubt,  with  the  feeling  of 
expectation  for  higher  prices  rather 
intensified.  The  harvest  proceeds  in 
I  the  Prairie  Provinces  under  favor- 
j  able  conditions  and  the  outlook  is 
for  a  crop  of  over  250  million  bush¬ 
els  of  wheat,  above  the  average  in 
grade.  At  this  time  it  is  possible  to 
estimate  the  out-turn  of  the  1929 
crop  in  North  America.  It  is  now 
reported  with  apparent  assurance 
that  the  Argentine  crop  will  fall  be¬ 
low  last  year,  possibly  20  per  cent, 
less  in  volume.  It  is  known  that 
Australia  also  will  be  short  on  yield. 
Creditable  reports  from  Russia  af¬ 
ford  evidence  that  exports  from  that 
country  will  not  be  large.  France 
harvested  an  unusually  good  crop, 
but  Britain,  Germany  and  north  Eu¬ 
rope  are  all  short  on  grain.  India 
is  reported  as  having  an  average 
yield. 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 
Due  July  1, 1949 

Price  95  and  Interest,  yielding  6.45% 


Harris,  Forbes  &  Company 

Umlted  ^  •' 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


HIGHER  PRICES  Should  Company  or  Shareholders 
SEEM  UNLIKELY  Benefit  in  Stock  Distributions? 

___  »ir«iifnrfcrfc¥»Trii  compjon  shares  of  the  Bell  also  125  and  the  same  objection  from 

rlln  Nr  WSPRINT  Telephone  Company  of  Canada  are  shareholders’  standpoint  has 
1  vll  ilu  IT  or  Rill  I  made.  Here  it  would  appear 

UMle  Hop.  of  Increaoe  Brfore  fcrlnp  previously  nade  at  $100.  It  b'eTemroI  SrS  in  lie  mar- 
1  Mpvar(>ir«  Onlv  been  suggested  that,  as  the  .  ,  ,  .home  .hatwepn  +>ia 


1931 — ^Mergers  Only 
Protective  Step 

NEW  PRODUCTION  IN 


rope  are  aw  snori  on  gram,  inaia  Htw  HI  benefit  direct  rather  than  in  the 

is  reported  as  having  an  average  -  shape  of  future  earnings.  It  is 

That  one  or  more  mergers  In  the  pointed  out  that  the  same  amount  of 
All  considered  the  prospect  for  newsprint  Industry  have  been  in  the  capital  could  have  been  raised  by  Is- 
higher  prices  brightens.  This  is  making  for  some  time  now  is  more  suing  one  new  share  at  $100  for 
important  to  Canadians  and  Amerl-  or  less  generally  admitted,  and  re-  each  four  shares  held  as  by  issuing 
cans  are  holding  wheat  for  the  cent  m.eetings  which  have  been  held  one  new  share  at  $125  for  each  five 
rise.  The  capacity  of  all  eastern  ter-  in  yiontreal  between  various  com-  shares.  On  this  basis  the  rights  in- 
mlnals  is  about  taxed  to  capacity,  pan'y  executives  has  led  to  the  belief  stead  of  being  worth  about  $9  would 
Montreal  mcluded,  while  the  long  in  some  quarters  that  developments  have  been  worth  about  $16,  taking 
line  o-  lalm  vessels  loaded  with  grain  along  this  line  are  now  an  early  the  market  value  of  $180.  But  no 
may^  still  be  discerned  in  the  harbor,  possibility.  Canada  Power  &  Paper  doubt  such  rights  would  have  been 
Tne  current  month  the  Wayagamack  are  the  two  com-  reflected  in  the  market  price  of  the 

change.  Unquestionably  the  British  panles  most  commonly  mentioned,  stock  prior  to  announcement. 


h^  bLn  sStS  tha  as  the 

u  suggested  mat,  as  the  ^  ^  shares  .between  the 

shareholders  are  the  owners  of  the  hut 

company,  the  offer  is  not  fair  to  IrW 

Se  lit"  A“* 

eomA  /%f  sliares  aTB  110  paf  value. 


APPROVAL  GIVEN 
POWER  PROJECT 
WEST.  KOOTENAY 


‘  4f>  non  nGrt  RimIiaU  t  -“it— report  that  recent  meetings  have  recognizing  their  responsibilities  to 

It  would  ^  the  shareholders  as  owners  of  the 


Wheat  by  Water  This  oppormnuy  lor  contract  prices  for  next  year  I  company,  they  have  also  to  consider  I  »  "iiiv  3L.nEavii:.3 

Season  than  the  negotiation  of  further  mer- Us  the  managers  of  an  important  |  - 

_  cap.tal.-ing  her  posit.on  in  the  ^  been  freely  forecast  utility  their  responsibility  to  their  :  Vancouver  Bnrcan  The  pinanciai  Tbnci 

effect  of  grain  congestion  In  ^'ovemVt  S^grlln  m°tL'' miUs^of  thathigher  prices  for  newsprint  arU  f^touiers  and  to  the  pubUc;  also!  Vancouver.-Authorizatlon  of  an- 
1  terminals,  as  the  result  of  Great  Britain  ^  likely  for  the  coming  year,  but  in  m.ust  mi^tain  good  will  in  the  other  big  water  power  project  In 


appear  that  there  is  opportunity  for 


OTHER  SCHEMES  PLANNED 


1  terminals,  as  the  result  of  Great  Britain, 
ilding  Canadian  wheat  from  ¥ 

markets,  on  operations  of  AiiCTi<?t  -nm 


quarters  conversant  with  condUlons  iumrests  of  the  property. 

in  the  Industrv  little  hone  Is  held  -ue  price  of  $12o  was,  it  is  stat- 


other  big  water  power  project  In 
'  British  Columbia  was  given  by  the 


oPcr2,tioM  of  August  proved  to  be  a  decidedly  Industry  little  hope  is  held  -  due  Uons* deration  o«'  P^'^^^ucial  government  when  It  apr 

ttSorr'll'S  proved  .h.  pla..  Of  tbe  Weet  Koot- 


cated  by  Montreal  Terminal 
Water  receipts  of  grain  at 
al  for  1929  to  date  amount  to 
MOO.OOO  bushels,  while  the 
receipts  during  the  corres- 
r  pertod  of  1928  were  87,700- 
ihels.  This  is  a  reduction  of 
40,000,000'  bushels 
■  the  present  time  the  reduc- 
earnlngs  of  Canada  Steam- 
i  the  result  of  this  situation 
in  almost,  if  not  altogether, 
y  the  larger  volume  of  the 
•ofitable  package  freight  and 
I  tourist  business.  There  is 
pe  that  ,the  congestion  in 
1  will  be  removed  at  an  early 


(Continued  on  page  6.) 

TO  SPEND  BIG  SUM 
BESCO  COAL  MINES 

New  High  Record  Output  For 
Nova  Scotia  Indicated 
This  Year 


.  xxicio  IS  Maritime  Bureau  The  Financial  Times 

*h  the  na+ural  movemenrof 

u  gra!n  toTrLrBTalfand  Justice  Meliish  granted  an  ap- 
tinent  following  the  harvest-  Plication  of  the  National  Trust  Com¬ 
be  new  crop.  In  that  event  the  Dominion 

lings  pos’-Uon  ’'"av  be  main-  ®’^®®^  Company,  for  authority 

mt  a  Lrther  co'ntoLtion  of  expend  the  sum  of  $375,000  for 
lent  conditions  would  un-  “®'^  equipment  at  the  mines  includ- 
y  have  an  increasing  effect  additional  locomotives,  larger 

rofit  and  loss  account.  .  ...... 

_  Incidentally  it  may  be  noted  that 

r  •  A  for  the  first  two  quarters  of  1929 

ZS  iLOTtllflgS  nVe  3,073,559  tons  of  coal  were  produced 


■'931  Demand  has  been  increasing  ‘•uese  various  lactors.  lo  nave  is-  proven  ine  piaas  or  me  west  xtoot- 
iteadily  and  production  at  the  mills  sued  further  stock  at  $100,  in  vlew|enay  Power  &  Light  Company  to 
has  shown  healthy  Improvement  all  present  invcsti^ent  value  of  harness  the  Adams  E  ver,  east  of 

this  year,  but  consideration  must  be  ^®  ^®  mar-  Kamloops,  to  supply  electricity  to  a 

given  to  the  additional  machines  i®^’  brought  ■  large  continuous  area, 

which  have  recently  come  into  pro-  ^?®  Particularly  in  Onta-  The  company  plans  construct  on  of 

duction  or  are  nroiected  for  the  next  company  was  paying  an  !  a  large  dam  about  midway  between 

few  months  "  ^  ^^^^ted  for  the  next  abnormal  price  for  its  capital  and  !  Adams  Lake  and  ^uswap  Lake,  and 

Av,  -oo-o-zi-  tt  thereby  unduly  Increasing  the  costlthe  construction  of  other  necessary 

f  possibilities^^  It  building  will 

Is  pointed  out  that  any  further  fus-  .pj^g  general  explanation  Is  offered  be  under  way  before  the  end  of  the 

from  company’s  standpoint  that  year. 

only  have  the  e. feet  of  ob'Wating  any  capital  is  one  of  its  commodities — a  The  Adams  Lake  project  will  add 
interference  with  t_e  co-operative  yej.y  important  commodity.  There- '  30,000  horse  power  to  the  electrical 
(Continued  on  Page  20)  fore  good  management  dictates  that :  production  of  British  Columbia,  and 


(Continued  on  Page  20)  fore  good  management  dictates  that ,  production  of  British  Columbia,  and 

-  capital  like  any  other  commodity  |  most  of  this  energy  will  >be  used  by 

M  A  Tf  AM  A  V  AAA  TPA  should  be  secured  at  the  lowest  pos-  '  the  rapidly  expanding  mining  indus- 
NAIIIINAI  I  AK  III  sible  price  consistent  with  assur-ltries  of  the  Kootenay  country. 
*'^**”*'^*^  VXlIi  11/  ance  of  a  future  supply  of  that  com-  j  The  B.C.  Electric  Railway’s  plans 
/'DT  D17AA  AATVAMC  niodlty  at  favorable  prices.  ’The  for  enormous  power  development  at 
IlFj  I  lll\f  AKA  I  IIIIlN  figure  set,  therefore,  at  $125  took  in-  .Ruskin  to  meet  the  growing  needs 
*  *1U1  mill  1  IVilk/  consideration  the  advisability  of 'of  the  lower  mainland  cities  will  go 

-  low  cost  of  capital  to  provide  for  the  before  the  provincial  water  board 

Report  That  $1,300,000  WiU  company’s  undertakings  and  a  re- *  September  12.  They  cover  the  pro- 

Intaxect  in  Shareholder  which  would  duction  of  40,000  horse  power  imme- 

UC  iniercM  in  ^  reasonably  assure  additional  sub-  'diately  with  a  final  output  of  about 

Queshon  scriptions  of  capital  in  the  future,  i  240,000  horse  power,  one  of  the  larg- 

-  It  has  been  suggested  by  way  of  il-jest  projects  of  its  kind  in  the  pro- 

In  certain  quarters  of  the  local  lustration  that  if  the  company  were  vince. 


nnin<rVi/f>n  Ahe»n/1  ™  province  or  an  increase  of  Street  a  report  is  current  that  the  purchasing  a  supply  of  copper  it  The  board  will  consider  the  appli- 
ruiiitg  rrcii  J^iicuu  258,232  tons  over,  the  same  period  National  Steel  Car  company’s  old  would  seek  the  lowest  possible  price  cations  of  the  Powell  River  and 
ian  Bronze  Co.  is  benefltting  last  year  from  which  it  may  be  tak-  claim  for  war  reparations,  •which  consistent  with  quality  but  would  Consolidated  Mining  &  Smelting 
ially  from  the  great  activity  en  that  the  mark  for  ail  last  year  is  was  entered  with  the  Government  not  favor  a  price  so  low  as  to  dis-  Company  at  Gordon  Pasha  Lake  some 
'ar  plants  and  business  and  in  a  fair  way  to  be  broken  when  some  years  ago,  has  received  favor-  courage  the  production  of  the  com-  time  in  October.  A  decision  in  the 
are  reported  to  be  on  a  sub-  1929  comes  to  a  close.  AVhen  fig-  consideration.  The  amount  in-  modlty.  Campbell  River  power  applications, 

y  higher  scale  than  last  year,  ures  for  the  third  quarter  are  pro-  volved  is  about  $1,300,000  and  the  re-  the  case  of  the  Canadian  Car  long  pending,  is  expected  to  be 
igs  on  the  common  will  like-  duced  it  is  believed  they  will  show  port  is  to  the  effect  that  the  claim  stock  distribution  the  figure  was  reached  any  day  now. 

a  gain  of  about  50%  or  more  that  the  Increase  in  prc^uction  has  itself  has  been  approved,  but  that  _ _ _ _ _ 

lid  equal  around  $7  a  share,  been  maintained.  oir  adjustment  of  Interest  since  1920 

'■  "  is  under  discussion  between  the  com-  ...f  ■  T 

_  mislon  and  the  company’s  represen-  LfOntrOl  OF  !•  MLatOn  K^OmpUny 
1 1  tatives.  .  rwv  O  'T*  x  D 

The  original  claim  was  made  at  gQ  L^^nanSe  ^OVS  I  OFOHtO  KUmOF 

the  time  the  late  Sir  William  Pugs- 

-  ioy  was  in  charge  of  the  war  repara-  ' 

Al'Ol'ttCf  Vil  fl 'I'il  C  tions  commission.  Approval  had  been  Rumors  which  have  been  current  In  i  cent  years.  Should  any  such  plan 


Control  of  T.  Eaton  Company 
To  Change  Says  Toronto  Rumor 


OGILVIE  FLOUR  j 

PAYING  150  P.C.  I 

ORIGINAL  S1t)CK| 

Bonus  of  $17  This  Year  Adds 
to  Unique  Dividend 
Record 

1000  P.  C.  SINCE  1904 

Earnings  For  Year  Just  Closed 
Indicated  at  Record  Peak — 
To  Show  $30  on  Common 
Shares 

The  declaration  by  Ogllvle  Flour 
Mills  Co.  Ltd.,  of  a  cash  bonus  of 
$17  a  share  on  the  common  stock 
for  the  current  year,  which,  added 
to  the  regular  dividend  of  $8  a  share, 
makes  a  total  of  $25  a  share  on  the 
stock  for  the  period,  adds  another 
chapter  to  the  unique  record  of| 
steadily  growing  disbursements  on 
this  issue.  The  dividend  and  bonus 
of  $25  a  share  for  the  year  is  equiv¬ 
alent  to  75  per  cent,  on  the  old  $100 
stock,  which  was  split  3  for  1  in  1924 
and  represents  150  per  cent,  return  , 
to  shareholders  prior  to  1908  when 
a  100  per  cent,  stock  bonus  was 
paid. 

The  record  of  dividends  on  Ogllvle 
has  few  parallels  in  American  fin- 1 
ance  ,the  issue  having  paid  a  total 
of  1001  per  cent,  in  cash  dividends 
since  payments  were  Inaugurated  in 
1904  on  the  original  stock;  this 
means  an  average  of  slightly  under 
40  per  cent,  a  year.  The  record  of 
growth  in  dividends  has  been  im¬ 
pressive  as  will  be  seen  from  the 
following  table: — 

Equivalent 
Dividend  on  Original 
Tear.  Bonus  i&tock 

1904  .  7  I 

1905  .  7  7 

1906  .  7  7 

1907  .  7  7 

1908  .  7-(-100*  7 

1909  . 7  14 

1910  .  8  16 

1911  .  8  16 

1912  .  8  16 

1913  .  8  16 

1914  .  8  16 

1915  .  8  16 

1916  .  12  24 

1917  .  12-flS  50 

1918  .  12-f-15  54 

1919  .  12-f-15  54 

1920  .  12+10  44 

W21 .  12  24 

1922  .  12+10  44 

1923  .  12+10  44 

1924  ..  ..  ..  12+13  60 

1925  .  15+  9  48 

1926  .  15+15  60 

1927  .  15+30  00 

1928  . .  ..  15  +  45  120 

1929  ..  1 .  21  +  51  150 

.  1003V- 

•— 4Stock.  ' 

It  will  be  seen  that  the  return  on 
(Continued  on  page  5.) 

NElOrGlEC^D 

SHERWIN  PROFITS 

— : -  ' 

Sales  Substantially  Ahead  With  ' 

Better  Prices  on  Some 

Products  ( 

-  1 

The  strength  in  Sherwln  Wil-  ; 
Hams  new  common,  stock,  which  co-  i 
Incided  with  the  closing  of  the  com¬ 
pany’s  fiscal  year,  apparently  dis¬ 
counts  a  new  high  record  in  sales  ‘ 
and  earnings  being  shown  in  the  an¬ 
nual  report  which  should  make  its  , 
appearance  about  two  months  hence. 

Activity  in  all  lines  of  construe-  < 
tion;  building,  railroad  equipment,  , 
etc.,  has  been  responsible  for  a  de-  < 
mand  which  has  taxed  the  capacity  j 
of  the  plants,  and  sales  are  under-  < 
stood  to  have  been  about  10  per  cent.  . 
higher.  Elimination  of  price  cut-  $ 
ting  in  some  lines  should  also  be  re-  i 
fleeted  in  earnings  for  the  year,while  t 
the  further  building  up  of  lacquer  ( 
business  is  likely  to  be  a  factor.  f 
As  usual,  earnings  will  likely  be  i 
figured  conservatively  on  the  profit 
and  loss  account,  but  it  is  indicated  I 
that  at  least  $3  a  share  will  be  shown  j 
on  the  new  stock,  as  against  re-  i 
quirements  of  $1.60  a  share,  and  I 
comparing  with  13.30  per  cent.,  or  i 
$2.66  a  share  on  the  present  stock,  c 
last  year.  f 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


Dominion  ^cDRiTiB 

coKPoesnoNiiNnED 

■sTAauaHce  itoi 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON,  ENa 

Head  Office:  TORONTO.  26  KinfSt.  E. 
MONTREAL  OFFICE:  275  St.  J»me$  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON  BELLEVILLE 

EARNINGS  GROWTH 
HAMILTON  BRIDGE 

B^  Volume  of  Business  and 
New  Plants  Add  to 
Profits 

Eastern  plant  of  Hamilton  Bridge 
is  operating  above  capacity,  w'lth  a 
substantial  volume  of  unfilled  orders 
assuring  sufficient  business  to  keep 
the  plant  busy  well  on  into  next  year.  , 
The  recently  acquired  Coghlan  plant 
in  "Vancouver  has  also  been  kept  busy 
and  a  healthy  addition  to  earnings 
should  accrue  from  this  direction. 

Rapid  progress  has  been  made  In 
bringing  the  new  Toronto  plant  into 
operation  and  production  from  this 
direction  is  expected  soon;  this  will 
relieve  the  congestion  at  the  Hamil¬ 
ton  plant  and  should  be  reflected 
keenly'  in  results  for  the  latter 
months  of  the  current  year. 

Earnings  are  running  substantially 
ahead,  and,  despite  the  addition  to 
common  stock  outstanding,  it  seems 
likely  that  per  share  earnings  on  the 
junior  issue  will  be  shown  higher' 
than  the  $3.75  a  share  for  last  year. 

Fanny  Farmer  Sales 
Show  10 P.C.  Growth 

Toronto  llurcan  The  FInnnolal  TImea 

Toronto.  —  Sales  of  Fanny  Farmer 
Candy  Shops  Inc.  for  the  month  of 
.Viigust  were  $332,294,  an  increase  of 
$71,420  or  27.3%  over  the  same  per¬ 
iod  a  year  ago.  This  brings  the  , 
sales  for  the  full  six  months  ending  , 
.\ugust  31st.  up  to  $2,473,000,  an  in¬ 
crease  of  $218,000  or  9.9%  over  last  ' 
year’s  period.  Officials  state  that  ; 
the  cool  weather  during  the  month  , 
of  August  accounts  to  a  great  extent  : 
for  the  substantial  Increase  in  that 
month. 

Since  the  establishment  of  the 
Fanny  Farmer  Shops  (as  an  out¬ 
growth  of  the  Laura  Secord  stores 
in  Canada)  the  number  of  units  has 
been  increased  steadily  until  at  the 
present  time  there  are  128  stores  in 
operation  in  the  United  States  and  5 
factories. 


Combining  the  Advantages 
of  Bonds  and  Common 
Stocks 

The  following  Investments  are  well  secured 
— ^pay  a  good  interest  return,  while  afford¬ 
ing  through  their  conversion  features 
splendid  opportunities  for  appreciation. 

■■  Pries 

>wer  Corporation  of  Canada  Limited  -  -  4^%  $100* 

Convertible  on  basis  of  $150  per  share.  - 
reat  Britain  and  Canada  Investment 

Corporation  4H%  100* 

Carrying  warrants  to  receive  10  shares  of  Common  Stock  without  cost. 
Convertible  into  20  shares  of  Common  for  each  $1,000  Debenture. 

inadlan  Power  and  Paper  Investments 

Limited  's%  100* 

Carrying  a  bonus  of  5  Shares  of  Common  Stock  with  each  $1,000  debenture. 

*And  Accrued  Interest 

\  PREFERRED  STOCKS 

Faying  unusually  attractive  dividend  returns 

Price  Yield 

wer  Corporation  of  Canada  Limited.  6%  100  6% 

;Coll-Frontenac  Oil  Company  limited.  6%  91  6.59% 

reign  Power  Securities  Corporation  6%  Market  6.75% 
stern  Dairies  Limited.  .ia 

SBITT.  THOMSON  €?  COMPANY 

LIMITED 

355  St.  James  Street,  Montreal 

:bec  Ottawa  Toronto  Hamilton  London.  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


tions  commission.  Approval  had  been  Rumors  which  have  been  current  In  cent  years.  Should  any  such  plan 
granted  by  Sir  William,  but  after  his  Toronto  for  some  months  persist  go  through  extensive  new  financing 
death  the  matter  was  taken  up  by  that  a  change  in  the  T.  Eaton  would  necessarily  be  Involved, 
his  successor  and  payment  disallow-  company  is  Impending.*’  Differences  An  interesting  phase  of  the  story 
ed.  Since  then  the  matter  had  drag-  of  opinion  in  regard  to  policy  have  which  rumor  is  evolving  connects 
ged  along  and  the  amount  had  been  been  mentioned  as  a  possible  reason  with  this  Important  project  the 
written  off  the  company’s  balance  for  a  large  block  of  the  stock  of  the  name  of  one  of  the  country’s  out- 
sheet.  Latterly,  however,  it  Is  stated,  company  passing  into  the  hands  of  standing  business  men  who  has  been 
powerful  interests  have  been  brought  Investment  banking  interests  which  active  in  recent  years  in  the  affairs 
into  the  situation  with  favorable  re-  have  been  prominent  in  merger  and  of  Toronto’s  other  big  merchandising 
suits  from  the  company’s  standpoint,  other  big  financial  operations  in  re-  organization. 

In  the  absence  in  Europe  of  Robert  $  . .  ■  '  — 

Magor,  president  of  the  corporation,  . 

official  confirmation  of  the  report  is 
not  obtainable. 


Canada  Wire  Earnings 
About  35  P.  C.  Higher 

With  the  plants  at  capacity  and  a 
substantial  volume  of  orders  on 
hand,  earnings  of  Canada  Wire  & 
Cable  Co.  are  understood  to  be  run¬ 
ning  about  35%  higher  than  last 
year.  This  would  indicate  around 
$6  a  share  available  on  the  class  “B” 
stock  as  a  result  of  this  year’s  opera¬ 
tions. 

Wide  Plant  Activity 
West,  Steel  Products 

Plants  of  Western  Steel  Products, 
located  in  all  the  industrial  centres 
in  Western  Canada  as  well  as  In 
Toronto  and  Fort  William,  are  all 
working  at  or  close  to  capacity  with 
a  good  volume  of  business  in  hand  or 
In  sight. 

The  two  plants  In  B.  C.  especially 
have  been  exceptionally  busy  on  big 
grain  elevator,  hotel  and  hospital 
contracts,  and,  despite  substantial 
plant  additions  during  the  year, 
earnings  are  reported  to  be  running 
on  a  substantial  scale. 


September  Bond  List 


Investment  Seenrities  are  at  present 
available  at  attractive  price  levels.  To 
those  with  ready  funds,  we  offer  our 
current  Bond  List,  describing  a  wide 
range  of  Government  and  Monicipal 
Bonds  yidding  from  about  4.90%  to 
5.50%,  and  senior  securities  of  sound 
O)rx>oratians  yielding  as  much  as  7%. 

Copy  of  list  will  be  forwarded  jqgoa 
request. 


{J®  St  Jasmes  Street 
.UeutreaL 

[Teiefhmu:  Harbour  2IS1 


WcmmI,  Gnndy  &  Co. 

Limited 


Calgary  Power 
6%  Preferred 

Calgary  Power  Company,  Limited, 
is  the  principal  producer  and  dis¬ 
tributor  of  hydro-electric  power  in 
the  Province  of  Alberta.  The  annual 
output  of  its  existing  plants  exceeds 
^e  combined  production  of  all  other 
electric  power  stations  in  the  Prov¬ 
ince.  Its  generating  capacity  will  be 
more  than  doubled  on  completion  of 
the  first  stage  of  the  Ghost  develop¬ 
ment,  now  imder  way. 

We  offer  as  a  desirable  investment 
the  Company’s  6%  Cumulative  Re¬ 
deemable  Preferred  Shares,  at  98  and 
accrued  dividend,  to  yield  6.12%. 

These  shares  rank  senior  to  Common 
Shares  listed  on  the  Montreal  and 
London  Stock  Exchanges,  having  a 
market  value  of  approximately 
$4,000,000. 

Detailed  wrliculars  of  this  investvuiU 
iwill  oe  supplied  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121  j 


Siantreal 

Toronto 

Halifa* 

Saint  Joke 

Qrubee 

Ottawa 

Wirrrupet 

Vancouver 


Ckarlottetown 
Thru  Rivcri 
Riviere-du  -Loup 
Hamilton 
Retina 
Edmonton 
Calgary 
VUtoria 


SU  Joknft,  h’JU. 
New  York 
London,  £■(. 
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,A  CLOSE  INSIGHT  INTO 
CANADIAN  BUSINESS 

la  fniwwiw  toodi  with  iadoatty  and  mcnnwre  6am  one  end 
of  dbeDomlnioaaf  Canada  to  the  ocher,  the  Bank  of  Montceal 
baa  a  doae  inaight  into  all  daasea  of  Canadian  buaineaa. 

The  Bank  hmtaaooeteapondenni  and 
oonanltadon  on  any  bankuig 

BA®)F  MONTREAL 

£stablished.i8lj 

Total  Assets  in  excess  of  $900,000,000 


(71 


ONTARIO  / 

/  / ^  i  \ 

/  /  '  eoNNAOOKT  aranoNV;^  ^ 
/  I  i  -  jyMii 

)  •  J  TIMMINS  \ 


9UEBEC 


S 


/Vnooi^d* 
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SUDBURY  BRANCH 

W^ith  the  opening  of  our  Sudbury  office 
twenty-one  branches  of  the  Imperial  Bank  of 
Canada  now  give  the  North  Country  a  com¬ 
plete  banking  service. 

H.  Q  Scarth  -  Manager  Sudbury  Branch 

IMPERIAL  BANK 

OF  CANADA 

PlEAD  OFFICE  -  TORONTO 
201  Branches  TTiroughout  Canada 
Assets  ^150,000,000 


irarBlfn!f;3r!?riBnatglti3fjBliilWi|u||uri'inilliilllilffOIIBIa!tranilf?illiiinilliillnll7iinPTini|Bn'!lr'irri7ilfnlln!fniniH?iliiiiinif*Htii|n.'ni 


Now  Open 


50  P.  C.  GAIN  IN 
GROSS  EARNINGS 
OF  POWER  CORP. 


With  Net  For  Year  Higher 
By  $1,000,000  At 
$2,846,418 


Corp.;  Western  Union  Telegraph;  In¬ 
ternational  Hydro-Electric;  United 
Corporation;  International  Tel.  & 
Tel.  Co.;  Niagara  &  Hudson  Power 
Corp. 

“In  addition,  your  Corporation 
holds  a  substantial  amount  of  Gov¬ 
ernment  Bonds.  Bank  Stocks  and 
stocks  of  some  of  Canada’s  most  suc¬ 
cessful  industries. 

Subsidiaries'  Progress. 


GATINEAU  POWER 
DELIVERS  MORE 
ENERGY  TO  HYDRO: 

By  October  15th  Will  Be  Sup¬ 
plying  150,000  H.P. 

Under  Contract 


For  Nearly  100  Yea 


IS  A  YEAR  AHEAD 

International  H.vdro-Electrlc  Sys- 


^  "Tt  Is  gratlfydng  to  record  the  fact  V  j 

$2,846,418  that  the  Companies  In  which  your  Under  Contract 

_ _  [Corporation  Is  Interested  have  made  - 

$4.46  ON  COMMON  satisfactory  progress  during  the  year.  IS  A  YEAR  AHEAD 
_  As  In  previous  .Annual  Reports,  we  _ _ 

Compares  With  $5.67  on  Much  f!''the®'vaUou"'  utnitv  ^ompalie'T  iS  .  International  H.vdro-Electrlc  Sys- 

Lower  Capital  For  Freeing  your  Corporation 

Year — -Wide  Growth  Shown  Td'^  particUiarly  |  addition.al  50  000  horse-  j 

in  Investment  Account  "The  Vrovtnee  of  British  Colum- "I  electric  energy  to  the  | 

_  bla  has  en.1oyed  an  outst-anding  de- 1  (omniission  of , 

I  Power  Corporation  of  Canada,  In  gree  of  economic  expansion  during  |  C’ntario  Thi.a  quantity  of  power,  | 

;  its  annual  report  for  the  fiscal  year  the  past  .ve.ir.s  by  reason  of  the  grow- j  i 

'  to  .Tune  30th,  reveals  the  usual  wide  ing  Importance  of  the  market^;  of  the  :  October  1,  increases  to  1,. 0,000  horse- 1 

:  growth  in  earnings  which  has  come  Far  East,  and  also  a,  healthy  annual  :  Power  the  total  energy  now  being  de- 


lii 


this  Bank  has  been  serving 
dustry  and  helping  to  extend 
commerce  of  our  country, 
quiries  are  invited  from  tl 
considering  the  formation  i 
new  banking  connection. 


THE  BANK  O 
NOVA  SCOTI^ 

ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


to  he  expected  of  this  leading  public  increase  in  grain  .shipments  through  :  livered  hy  Gatineau  Power  Company 
utilitv  holding  organization.  Of  par-1  the  Port  of  Vancouver.  The  British  i  to  the  Commission  The  energy  is  , 

ficular  Interest  to  shareholders  is  I  Columbia  Power  Corporation  cannot  I  being  sent  over  a  220,000  volt  frans-  Tl-.* 

the  fact  that  the  big  gain  of  over  but  benefit  largely  from  Iheecon- 1  mis.s^ion  line  2o0  miles  lon.g -one  of ,  -J*  1  l>!p,^  IriflllStrieS 

$1  000  ono  in  revenue  is  entirelv  from  omlc  growth  In  fue  re.gion  which  it ,  the  largest  on  the  conCnent-and  is  I 


'  i  increased  earnings  from  the  differ-  The  gro.ss  and  net  eainin? 


i^r 


VjV^ry  fenttire  In 

the  mnke-iip  nt 

Ktntlonery,  tm  found  In 
t'olonitil  Hoiid. 

An  oiitMtandlns  mc-oontent 
piiper  .  .  .  medium  prired 

.  .  ■  yot  It  looliN  find 

rt*ii«*klrM  like  nn  exponitlve 
nheet. 

.splendid  for  hraneh-offire 
lotto i*hcnd.<(,  o«»lleotloii,  or¬ 
der  and  cither  Miioh  formn, 
>ltidc  In  four  hrlllitint  ool* 
oiirN  and  ^vhtte  ...  It  In 
ffuarniitc^od  to  yc»ur  natlft- 
fnotlon  h.v  the  famoiin 
Shield  watermark*  Ank 
>oiir  Printer. 


SOUAND  PAPER  CO  LiniTED 

DY/gA  QnuielhperMakerf  since /S82 

JAONTREAI.QUE., 

‘^PtatSiJerome  Que.  and  Mont  Itoflan^Qtiii; 


;  being  distributed  hy  the  commission  i 
enV  companiVs'opernteri.'  arweiVasl^f  the  Company  are  showing  steady:  in  the  Toronto  .area  to  supplement  | 
from  the  appreciation  in  the  value  of  and  satisfactory  increases.  i  “''I  « 

the  va Hons  spcurities  disnosed  Of  Steady  gains  in  gross  and  net]  About  October  1.5,  Gatineau  Power 
iiiirfriEr  thfl  vMr  earnings  for  the  year  have  been  j  rompany  ivill  deliver  a  further  "0,- 

Tho  />r»mnanv' In  ita  Tpnort  fflvpq  by  thft  UfiBada  Northern  On-!ooo  horsepower  to  the  commission, 

a  ^st  o^wentv  ievei  cor^aniS  fn  Hou>m  dinrlct  of ;  raising  the  total  deliveries  fo  150.000 

which  IK  ’argeVCdtngs  ha^^^^^^^  ..  I  horsepower.  This  20.000  horse- 

\\nirh  Its  .argest  naiatngs  na\  neen  increased  industrial  activity  ton- 


Established 


ofThe'out\'tan(fin^*coiicerns''rnThc'lr  Hamilton  and  district  as  w-ell  as  ;  {"ny  scherliilcd  under  contract  forlg^,  ^  Can 

or  me  outstanain„  concerns  mi.ntir  favour.able  operating  conditions!  ripii-.^rv  October  1  1030  the  deliverv 

respective  fle.ds  In  "f  have  resulted  In  the  Dominion  Power  j  being  thus  anticipated  hv  near-  Company,  , 

the  world.  Since  the  close  of  the  and  Transmission  Company,  DImited,  i  .  The  revenue  of  Gatineau  330  Coristlne  Bids 

fiscal  year  of  Power  (  orporation  the  oga).n  pninvins  a  ueriod  of  satlsfac-  ®  aear.  Ine  reaenue  or  tranneau  330  Aonstlne  Uldg 

,,c„rl.l..  „f  mnny  of  thofo.  .uch  JurM  °f,.  tSSl  - - - - 

American  Telephone  &  Telegraph,  vear.  The  cross  and  net  earnings  increased.  .  ,  .  .i.  W  -1  O 

International  Telephone  &  Tele-  of  this  Company  are  shovving  excel-  lU  tuC  S 

graph,  Montreal  Power,  and  Shawl-  jem  increases.  For  the  .six  months  quantities  of  eleedr  e  en-  AJ 

nigan  W'ater  &  Power,  have  enjoyed  to  June  30lh  there  was  an  Increase  |  now  being  deliver^  is  one 

further  marked  gains,  but  of  course  of  $166,720  in  net  earnings  over  the]  contracts  ■whlcn  Gatineau 

this  is  not  reflected  even  In  the  sat-  same  period  of  last  year.  Power  Company  has  with  the 

isfactory  statement  now  going  for-  “During  the  last  fiscal  year  the  Power  Commission  of  On- ,  ^ 


‘The  increased  industrial  activity  |  power  is  part  of  the  additional  quan- 


Industrial  Defartment 


tity  scheduled  under  contract 


repTeaeBfIne  a  capital  nt  over  $! 
have.  In  rreent  year*.  Inratrd 
Ea.tem  Town.bip*  of  Quebec 
there  I.  no  labor  problem,  where  t 
low,  where  power  la  abundant 
liable,  where  ubipplns  farllitle.  a 
celled. 

l/oeatlona  and  aitea  to  meet  all 


.Southern'  Canada  Power  "*  ""i  renaonabi 

ar  Company,  Limited  FulUnformalion  rreardint;  tahnr  rosts,  sti 

.r,  .  ....  ..  .  gladly  sent  on  request.  I 

’au  330  Coristlne  Bldg.  Montreal  f 


In  the  Southern  Canada  Po 
Industrial  Area 


ward  to  shareholders.  East  Kootenay  Power  <'ompany,  Um-  lario,  and  is  one  of  the  largest 

Operating  revenues  show  an  In-  ited,  enjoyed  the  greatest  expansion  power  rontrarts  ever  signed.  It 
crease  of  130  per  cent,  over  the  pre-  in  earnln,gs  .'ince  102.5.  Gross  rev-  runs  fo  rthirty  years  from  October  i 
ceding  year  at  $1,047. .590  as  compar-  enues  reacOied  a  record  peak  due  to  1,  102R — when  Gatineau  .Power  Tom-  | 
ed  with'$840,371.  while  profits  on  the  the  improvement  in  business  condi-  j  pany  commenced  delivery  of  80,000  | 
sale  of  securities  are  up  at  .$1,304,-  tions  in  the  territory  served  by  this  horsepower — and  calls  for  annually  | 
hd  frorn  *1,278,770,  leaving  gross  Company.  The  Increase  in  net  earn-  increasing  quantities  of  power  until 
e.arnings  alino'st  *1.200,000  higher  at  Ings  for  the  fir.st  three  months  of  the  October  1,  J031.  when  the  fixed  i 
$3,312,104.  DediicHon'  of  expenses  ctin’ent  fiscal  year  to  June  30th  wa.s  maximum  demand  will  he  200.000, 
and  faxes  reveals  net  earnings  an-  $^^5,000  over  last  jear.  horsepower,  and  the  total  yearlj  * 


land  faxes  reveals  net  earnings  ap-  over  last  year.  horsepower,  and  the  total  yearly 

Iplicahle  to  bond  interest  up  at  $2.-  The  holdings  of  lorelgn  Power  kilowatt  hours  to  be  delivered  ap- j 
!  840.418  from  $1,802,5,57.  After  in-  Securities  Corporation  have  subsfan-  proximately  ]. 100,000.000,  which  rate 
terest  of  $40ol580  anV  dividends  on  increased  in  market  rontiniies  throughout  the  life  of  the, 

!  both  classes  of  preferred  totalling  contract.  I 


I  $080,000.  residue  applicable  to  com-  price.'" TVe^fiVst^unuafrepVrV  was  FiiHlicr  100.900  n.P.  Beserred  | 
mon  stork  amounted  to  $l,i 66,829,  or  i.,.*  Aoxrai  ' 

rouivalrnt  to  <4  46  n  sharp  on  fhp  issued  last  .Tanuarj  and  TPcent  devel-  Tender  tho  sprond  rontrart  which  i 

!  onr'eV’?  •.4  40  a  snare  nn  tne  op^ents  fully  .lUStify  the  optimistic  r-tinpan  Power  rnmnanv  has  with! 

!  stat.ninnl  aa  la  Ha  rnrporatlon'!  r'„mmis. 

:Sf  ,  Thrron"o'’„T/lo'«T5^S^^^^  on  On,.„o,  a.  addl.lonal  inn.. 

:  outstanding  for  the  preceding  year,  thg  Montreal^I.»!and  Power  develop-  hor.sepower  is  reserved  fnr  the 
I  Deduction  of  $304,842  dividends  on  nient  on  the  Riviere  des  Prairies  (or  Commission,  which  agrees  to  take 

;  the  edmmon  stock  and  write-off  of  Back  River)  adjoining  Montreal.  By  J horsepower.  This 

;  $530,000  for  discount  on  securities  the  end  of  the  present  year  six  units  j  I’ci'”'''''  i^  in  nc  iaken  In  minimum 

!  left  profit  and  loss  surplus  substan-  of  12.000  h.p.  maximum  capacity  each'  ‘‘'nnual  increments  of  (1,000  horse- 
i  tlally  higher  at  $2,502,919,  as  com-  should  be  installed,  while  the  ultlm-  j  Pewer  for  fen  ye.ars  beginning  Octo-  _ 
[pared  with  $1,881,032.  Profit  and  ale  Installation  will  he  ten  units  giv- !  i’cr  1.  1028.  hTe  Commission  will 
I  loss  figures  for  the  past  three  years  ing  a  niaximtim  in.stalled  capacity  of :  the  balance  of  the  100,000  horse-  i 

, ,  follow;—  120,000  h.p.  It  is  expected  that  this  [  power  during  the  ten  years  as  far  as 

!  leer  192S  1S2S  development  will  he  iu  operation  j  needed.  j 


ably  in  excess  of  their  purchase 
price.  The  first  annual  report  was 


I  mon  stock  amounted  to  $1,786,829  or  .Tanuary  and  recent  devel- 

I  equivalent  to  $4.46  a  share  on  the  opments  fully  justify  the  optimistic 


shares  outstanding; 


statement  as  to  the  I’orporatlon’i 


I  compares  with  ejrnings  equivalent  to  expressed  by  the  Board. 

:  15.67  a  share  on  only  200,205  shares  ••Work  is  progressing  steadi 
;  outstanding  for  the  preceding  year,  fho  Montreal  Island'^ Power  de 


!  lazT  192S  1S2S  development  wui  i  .  , 

[  Rp'reBuc .  fAsi.afin  jR49.«7i  $i,<)47..v9n  November  1st  next.  The  electric  energy  called  for  by  i 

Proet* on Srr. ,  “The  territory  served  hy  Southern  the  first  contract  is  being  delivered! 

Gross  Bam. .. .  $  798.S3S  $2.i2S,64i  *3.1i2.ift4  Canada  Power  Company,  Limited,  has  by  the  Paug.rn  hydro-electric  plant ; 
E  a  »  — ririaa  i’S47s — enjoj-ing  remarkable  Industrial  of  Gatineau  Power  f'omiwny  'on  thej 

Tax».7f!!!!I  lalsri  uvoisoti  'isfiirlv  P''o®P®'''^y'  only  have  new  in-  Gatineau  River,  thirty-five  miles: 

- - 1 — —D  - 1  dustries  been  more  numerous  than  In  north  of  the  city  of  Ottawa.  De- 

*  S7.171  t, 326, 094  $  46s.6Sfi ,  recf nt  past  years,  but  many  of  the  j  signed  for  272.000  horsepower,  of  I 
NetEamtogs..  709.4«4  1,802,557  2,846,418  ,  older  industries  have  been  compelled  i  which  204,000  horsepower  is  installed  ! 

Intar^st .  48,012  178.371  400,589  to  build  additions  to  e.xisting  plants  and  in  operation,  the  Paugan  plant  ' 

Surp.  for  Year.  "  6^1,452  1.624,186  ^r5A29  Order  to  take  care  of  the  demand  j..  of  three  which  the  company 

Surp. Fornrard.  ioo,'9.32  645,'246  i!68t[9.32  ^or  their  products.  has  on  the  Gatineau  River  of  an  ag- 

rnnnnn  “There  has  been  materiail  Indus-  gregate  installed  capacity  of  436,Ofio 

-imilll - 1 - trial  expansion  in  the  City  of  5\1nni-i  horsepower.  With  the  operation  of 

$  762,384  $2,669,432  $4,127,761  during  the  pa.st  tivelve  months  developments  combined  in- 

Dlv.  OB  Oum.  ~  the  territory  served  t’J’  ♦he  to  a  single  system,  Gatineau  Power 

Prat .  217,139  300,000  800.000  Elpctnc  Company  will  5hare  Companv  s  utilizing  to  the  best  ad- 4 

“p«(”  18-  500  380  000  development  as  a  whole  of  the  Gatineau  ; 

0^'onCom-  .  W n  '’f  si.xty-two  i 

^ . ,  ■  ■  ■  894.842  |he  Northvv  e.stern  Pow  er  Company  mouth  and  is  develop-  [ 

jeneraiRp* .  150.000  . was  formed  as  a  subsidiar,v  of  the  .  .  ,  ,  j  »  ,  .1 

.  3,50,000  650.000  Winnipeg  Electric.  This  power  com-  jn?  about  two-thirds  of  the  available 

-  e  ao„oi„r,  n  hcad  on  the  whole  river.  All  the 


1  Expenrea . 

I  Ta.xea . 


!  Surp.  Forward. 
Pram,  on  Se- 


Dlv.  OB  OuBJ. 

Prof . 

Mv.  on  N.  C. 

Pref . 

DIv.  on  Com¬ 
mon  . 

General  Rea. . . 
Dta.  on  Sec. . . . 


$  796.635  $2,123,641  $3,312,104 

175,475 

,SOR.929  1 

1R,872 

1 50.609 

1 56.757  1 

*  87,171 

$  .326,084 

$  465.686 

709.464 

1,802,557 

2.846.418  ' 

48,012 

178.371 

400,589 

661,452 

1.624,186 

2.445,829 

100,932 

645,246 

1.681,9.32 

500,000 

$  762,384  $2,669,432  $4,127,761  [ 

217,139 

300,000 

800.000 

187,.500 

380.000 

394.842 

160.000 

350,000 

650.6o6 

DOMINION  BRIDGE  C 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUl 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  W( 
Lachlne  Locks,  P.Q.  Toronto.  Ottawa, 

P.  0.  Address,  .Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  I 
Edmonton,  Vanconver. 


F.  P.  WEAVER  COAL  Ci 

LIMITED 


Domestic 

AND 

Industrial 


Fuel 


BRO.ooo  Winnipeg  Electric.  This  power  coni- 


Tot. Surptua . .  $  545,245  $l,fi8l,9S2  $2,502,919  Site  on  the  Winnipeg  River  Ot  Seven  "vmamine  nean  « can  ne  nevei- 

Farr,  aoT? - ax' B7 - aTTs”"  SlstPrs  Falls,  where  three  units  are  oPPd  economically  Is  controlled  by 

*  being  installed,  the  ultimate  develop-  ♦he  company. 

Assets  do  Per  Cent  Jligher.  nient  consisting  of  six  units  having  Ahov'C  the  three  plants  the  com- 

Oianges  In  the  balance  sheet  re-  a  total  eapaciity  of  225.000  h.p.  5Vhen  Pony  has  built  a  storage  dam 
fleet  the  wide  expansion  in  opera-  Ihis  development  is  completed  Win-  creating  one  of  the  largest  artificial 
tions  of  the  company  during  the  oipPK  Electric  Company  will  have  storage  reservoirs  in  the  world-  and 
under  review  total  assets  be-  through  its  subsidiaries  ov^er  400,000  t  has  another  under  construe.tion 
ing  over  $18.000,00o’  higher  at  $46  -  h.p.  and  will  he  In  a  favourable  po.st- 1  nearing  completion.  .  These  rescr- 
063  045  as  compared  with  $28  685  970  9’>PPly  Ihe  power  requirements  j  voirs  store  the  flood  waters  of  the 

Heavv-  increases  are  shown  in  both  ♦''’hloh  must  arise  with  the  future  Gatineau  River  foriise  In  periods  of 


j  BiOtCLAYS  BANKiCANADA)  I 

!214  St.  James  Street  West  MONTREAL  1 

Affiliated  with  ra 

BARCLAYS  BANK  LIMITED  I 

54  Lombard  St*  London^  E.C*  3,  £nga  ® 

^  I 

§  _  3  i 

Emra'33a'5®af5IB15!aiS!SJE!M.ia’aiE!5®5.iW5.raia®3J3.f®afaf5l5,raiaisj®a®njE:2®ajs® 


j  investments  In  subsidiaries  and  expansion  of  the  territory  served, 
i  other  investments,  the  former  being  '  '  “ 

'  up  over  $6,000,000  at  $16,526,913,  and  UPVIP  A  II  flAllim 
,  the  latter  more  than  doubled^  MtAllAll  rUWtK 

I  Among  the  liabilities  both  elasses  H  A  M  r'AMDI  CTCD 

'  t- nno  nno'''^  clock  are  unchanged  at  UAlfl  tUlYll  LlILiU 

I  jp.nno.noo  eaeh,  while  common  stork 

I  is  shown  at  $17,869,539  up  from  $10,-  ,  — - 77“,  . 

868.600;  hank  loans  are  up  at  $1.-|  Important  Combined  Hydr 
j  045,004  from  $1,299,040;  payables  are  Electric  and  Irrigation 

up  at  $1,038,101  from  $1,387,924;  I 

i  while  funded  debt  shows  an  addition  UnaertaKing 

j  of  fio.nnn.finn  in  the  issue  during  the  - 

I  year  of  4’i  per  cent,  convertible  de-  Tbe  FinandHi  Tlr 

I  bentures.  Toronto — A  Canadian  concern.  i 


nearing  completion.  .  These  reser- 1 
voirs  store  the  flood  waters  of  the 
Gatineau  River  for  use  in  periods  of 
low  water,  and  will  have  a  combin¬ 
ed  aepaiety  of  over  145  billion  cubic 
feet. 


BtRCELOyA  TRATTION.  EAR>'. 
I\GS. 


a/miM  Wins  SJIJSIJI/  Toronto.  —  The  statement  of  the; 

-  operating  results  of  the  companies,  j 

Important  Combined  Hydro-  w  hich  operate  independently  in  i 
n  .•  J  I  •  .•  Spain,  In  which  the  Bareeiona.  Trac- 

Electnc  and  Imgation  and  rower  rompanv. ' 

Undertaking  Limited,  is  interested,  for  the  month  [ 

_ _  of  .Tuly,  is  as  follows  (in  pesetas):  |, 

Toronto  Bareau  The  Flnancln!  Tln>p«  „ ' 

..  Gross  earn  . ,  ..  .,7,723.383  6.711.68ni| 
Toronto — A  Canadian  concern,  the  opor.  exp .  3.062,048  2.tR9,94n: 


Confederation  Buii-dii 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLatcau  0131 


Dominion  Textile  Co.,  Lii 

- - - MONTREAL - - 


Manufarttjrint 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  foftons.  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longeloths,  C.iinhrlcs,  Ducks 
Bags,  Twills,  Drills,  Quills,  P.iireau  Covers,  Towels  am 
Towelling,  Tarns,  Bl.'inkets,  Rugs,  Twines.  Narron 
Fabrics  ami  numerous  other  lines  used  by  inanui'actureri 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


>t  earning?  ..  ..  4.681,335  4,521.749: 
The  figures  have  been  approxi-| 


and  other  financial  charges  of  the 
operating  companies. 

.f4W4ICA  PUBLIC  SEBTICE. 

.Tamaica  Public  Service,  Ltd-,  en- 
ioyed  a.  good  month  in  .July,  gross 


Mexican  Tight  and  Power  i?ompany,  |  - - — 

I  on  serving  Cash  Resources.  'which  has  its  head  office  in  Toronto!  Nef  earning?  ..  ..  4.681,335  4,521,749 
In  presenting  the  report  to  share- [has  completed  work  on  a  dam.  The  figures  have  been  approxi- 

holdors.  president  A.  .1,  Nesbitt  re-  w-hicb  forms  part  of  one  of  the  most '  matPd  as  closely  a. e  possible,  hut 

views  the  operations  of  the  companv  important  combined  hydro-electric  |  will  he  subject  to  final  adjustment  in 
and  its  subsidiaries  during  the  per  ^nd  irrigation  undertakings  in  North  :  the  annual  accounts.  They  are 
iod  under  review  in  part  as  follows;  America.  The  company  and  the  also  subject  to  provision  for  depre- 
!  "It  is  the  policy  of  your  directors  |  National  Irrigation  Com-  ciation,  bond  interest,  amortization, 

:  to  pay  cash  dividends  out  of  revenue  i  ♦♦♦'"sion  are  coopera.ting  in  the  pro- j  and  other  financial  charges  of  the 

;  only. 'and  any  stock  dividends  paidjJ^'’^-  ^vhirh  will  represent  an  in-  operating  companies. 

will  he  out  of  the  profits  realized  '’estment  of  about  20,000,000  pesos  - 

from  thp  sale  of  investments,  thus  (SlO.onn.noO),  on  the  part  of  the  TImATCA  PUBT.IC  SFRTTCF, 
conserving  the  cash  resources  of  the  fompany,  and  about  6,000,000  pesos 
‘  companv.  This  conservative  poliev  ($2.50'0,000)  by  the  Mexican  Govern-  .Tamaica  Public  Service,  Ltd.,  en- 
wil!  result  in  building  up  cash  re-  ♦“^'♦i  **  month  in  .July,  gross 

•  serves  which  can  he  profitably  in-  '♦'♦m  is  on  the  Lerma  River,  earnings  being  up  $7,935  at  $63,581, 

vested,  thus  increasing  the  equities  Tepuxtepec,  in  the  net  higher  hy  $3,608  at  $25,414  and 

hack  of  the  common  shares  The'®^*^^^  Mlchoacan.  The  work  has  surplus  after  charges  $2,.599  higher 

:  market  value  of  the  securities  held  i'^''^8ted  an  artificial  lake  about  11.-  at  $19,065. 

’  hy  vour  company  is  well  over  $60-  acres  in  extent,  and  impounds  Comparatively  figures  for  the, 
ooo'noo  The  shares  of  vour  com-  •'•♦*0,000,000  cubic  metres  of  water,  month  anti  for  the  12  months  ended 

pany  are  widely  distributed,  being  "’'s  •a*'®  -fuly  31.  1929,  follow; 

held  hy  investors  in  all  parts  of -the  ftimpnt  intends  to  a^>  arid  Ju  y 

[world.  tract  of  more  than  100,000  acres  in  ^-^0??  ?arn.  ..$63.5Si  $  ,56'[646  $7.9S5 

“Your  •^^orDorAtioD’s  DnrtfoUo  of  of  IMichoacnn  and  (riiana-  Xf't  earn.  .  «.  25. 414  21.^05  3.508 

Investment-sTontainsthe^securitiesof  .1'>alo.  ^  making  available  for  -’.♦^99 

many  of  thp  most  pnropRsftil  public  ^*'*' *'''** purposes  nnother  exten-  y,oy  31  — 

utilitv  companies  on  this  continent  •‘''''®  area  of  the  Repuhlir.  Michon-  ram,  .$732,468  $763,636  $28,812 

Twenty-seven  of  the  largest  of  the.se;  ®an  adjoins  the  State  of  .Mexico  on  N>t  earn..  ..  362.617  292.633  9,984 

In  the  order  of  the  market  value  of  ‘h®  "•®a'  a"'!  extend.s  to  the  "'"above  >iV^'i’r^  fiZ, 

this  Corporation's  holdings  therein  ♦'®  seaboard,  while  (lUanajualn  lies  .merling  at  fho  rate  of  $t.86<fi,3  to  j 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coajt  to  Coait 


ELECTRIC  DISPLAvg 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW 


Utility  companies  on  this  continent.  area  of  the  Republic.  Michoa-  ram 

Twcnlv-spvm  of  the  largest  of  these  adjoins  the  State  of  .Mexico  on  xet  earn.. 

In  the' order  of  the  hiarket  value  of  ♦|’®  "■®9'  a"'*  extends  to  the  P-a®'- j ‘'^'The''"ahox 
this  (’orpoffition's  boldinfis  therein  peaboard,  while  (luanajuatn  lies  siorlinj? 


(as  of  .lime  30(h,  1929)  are  as  fol-  »')rthwp.st  of  the  capital.  the  XI. 

low.s;  Canada.  Northern  Power;  |  More  than  2,000  mon,  many  of  -  -•  - —  — - — ■ 

Power  Corp.;  Cnnnd.n  Power;  Winnl-|**’eni  Canadians  and  Lnglishinen,  \OHTlIFRV  I’OWFR  f 

peg  Electric:  Foreign  Power  Seeiiri-  "eie  employed  on  the  dam  and  are  , 

ties;  Con.solidated  Gas  of  N.Y. :  Con-  ♦♦b"'  vvorkiiig  on  an  electric  power  Comparative  revenue  figures  for] 
simiers  Gas  of  Toronto;  International  house  nearby.  Energy  from  the  dam  Canada  Northern  Power  Corp’n  for 
'Utilities  Corp.;  Dominion  Power  &iwill  he  used  by  the  Southwestern  j„iy  .^re  shown  tierewith; 

;  Trnnsmi.ssion ;  Brazilian  'J'raetion ;  |  Fisht  and  Power  Company  of  Mexi-  1929  1928  inc. 

’  Columbia  Gas  &  Electric;  Shawini- !c‘>  .a  subsidiary  of  the  .Mexican  Light  ..vis  636  $  •>56  456  *$7  52s 

I  gan  Water  &  Power;  Manilolia  nnd  Power  Co.  to  operate  light,,  exp.  *85,300  *ri[oos  siboi 

Power  Co.;  East  Kootenay  Powei  PO"®!’  and  transit  facilities  in  the  - - ^ — -  — .  .  ■  _  - 

'Co.;  Dominion  Electric  Protection;  southwestern  States  of  the  Republic.  Xet  earn.  $163,630  $  179,447*$15,817 
Edison  Electj-ic  Illuminating  Co.;  The  dam  had  its  inception  during  jTit— 

I  Montreal  Island  Power;  Common-  the  administration  of  President  Cal-  Q,.„gg  eaVn  1,804.761  1,792.079  12.681 

[wealth  Edison  Co.;  The  Common-  les,  who  was  desirous  of  solving  the  oper.  exp.  535.046  ■503.954  31.091 

[wealth  &  Southern  Corp.;  American  tdo-fold  problem  of  flood  protec-  .1  oc?  -n  *1  oss  i?5  .(TTITT; 

|Tel,  &  Tel.  Co.;  Montreal  L.  H.  &  P.  tion  and  Irrigation  in  the  valley  of  *1-69.. li.-8S.K5  $18.410 

'Contol.;  Electric  Power  &  Light  the  Lerma  River,  I  • — Decrease. 


1929  1928 

.T  u  1  y — 

(I^n..^.s  earn.  $248,930  $  256, 

Oper.  exp.  85,300  7  7, 


.56,4.56  *$7.525  1 
77,008  8.291 


Xet  earn.  $163,630  $  179,447*$15,817 
7  Mos.  end. 

.luly  31st— 

Gross  earn  1,804.761  1,792.079  12.681 

Oper.  exp.  535.046  ■.503,954  31.091 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LEA 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVIC 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  fo 

IFc  maintain  g  Technical  Service  Divisio 
ttdnds  ready  0,1  till  times  to  co-operate  to  tht 
jA  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co 


CorbyviU« 
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CAR  SPUT  ON 
4  FOR  1  BASIS 
ON  BOTH  ISSUES 


Outlook  for  Fixed 

Income  Securities  I 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


*  i  vll  A  U/liJlU  Interest  displayed  In  tbe  flnanc- 

All  nAnPtl  innriI'O  program  of  the  Bell  Telephone 
■  111  Kill  H  IVNIIrN  and  In  a  number  of  other 

Vll  Will  lUvUliO  stock  Issues  recently  announced, 

-  bears  out  the  prediction  that  there 

Preferred  Shares  to  Retain  All  *  larger  volume  of  money 


BIG  DEPARTMENT 
STORES  IN  WEST 
FEEL  THE  PINCH 


New  Departure  in  Chain  Store 
Business  Results  in  Keen 
Competition 


P«rrir?r.ntt»n,  _ _ irui _  available  for  Investment  securities  .  n  i.  •  «- 

Farticpa^  and  (Xher  this  fall.  Business  Results  m  Keen 

Privileges  Whether  securities  vrlth  a  fixed  Competition 

- -  income  will  be  more  popular  than  -  - 

MAY  INCREASE  DIVIDEND  they  have  been  during  the  past  year  DELIVERY  IS  COSTLY  IMPORTANT  ECONOMIF*; 

_ _  or  so  is  a  point  on  which  there  Is  a  _  -  *  ^ 

p-li- _ 1  ixmi  difference  of  opinion,  and  the  answer  winnipe*  SareaD  Tfc*  Flaanrlal  limea  —  ^  Z  TT 

oraevea  nate  ot  oZ  a  onare  will  only  be  supplied  by  the  trend  of  Winnipeg. — ^Expansion  of  the  chain  _  PnWlc  offering  is  being  made  by  F. 

Be  Established  on  Both  Classes  events.  For  months  now,  as  a  re-  store  Industry,  especially  those  hand-  Associates  Limited  of 


DELIVERY  IS  COSTLY 


PDBUC  OFFERING 
OF  STOCK  UNITS 
3RD  DIVERSIFIED 

New  Trust  Has  Wider  Reid 
For  investment  of 
Surplus 

IMPORTANT  E^NOMIES 


The  Board  of  directors  of  the  Can- 


curltles,  while  preferred  stocks,  and  the.  takes  during  1929.  In  Wlnnl-  Stock  in  Third  Diversified  Stan- 
particularly  those  accompanied  by  a  Increase  of  these  chain  stores 


adlan  Car  &  Foundry  Company  took  common  stock  participation,  have  have  been  so  rapid  an*d  the  business  P’'*®® 

another  step  in  the  reconstruction  caught  the  popular  fancy.  volume  that  the  old  estab-  » ^  '"f 

*1.  i  ^  V  1  .  J  X  TntroetTnoTif  oiitUnrUtoa  fnroooo  Ushcd  department  stores  are  fee  Ing  6 or  In  units  of  one  share  of 

programme  that  is  being  carried  out  Investment  autoorltles  foresee  competition.  preferred  and  one  sha.re  of  Class  "A” 

when  they  announced  the  subdivision  “  ’f  ^  Decision  of  one  of  the  largest  and  Common,  price  of  which  will  bo  sup- 

of  both  the  preferred  and  common  l«enHon  fs  aLn  department  stores  to' go  Into  PHed  on  request  by  the  iss,Ung  house, 

stocks  on  the  basis  of  four  new  th.n  'iQuidation  this  summer  is  attributed  „  Third  Diversified  Standard  Securi- 

•  ®^  income  securities.  But  just  when  jj,  -Winnipeg  to  the  active  competi-  f^.®®  associated  with  the  ori- 

shares  for  each  one  now  held.  that  change  will  come  Is  a  matter  of  (jqjj  Qf  j},g  chain  grocery  store,  and  Diversified  Standard  Securities  I 

The  first  steps  in  the  Important  uncertainty.  .similar  corporations  handling'  on  Second  Diversified  Standard  j 

plans  that  are  being  carried  out  oc- _ _ _ _ _ _  that  basis  about  everything  to  be  Securities  Ltd.  both  of  which  have 


XENE-T.LECLERC 

I  ncariMratad 

•pntraali-  240  St.  JamM  St.  W. 
QiMbac:-  71  St.  Petv  St. 

(■STABUMm  U«) 


shares  for  each  one  now  held.  that  change 

The  first  steps  In  the  Important  uncertainty, 
plans  that  are  being  carried  out  oc-  _  _ 

curved  last  spring  when  the  board  flpltplc 
of  directors  announced  that  arrange- 
ments  would  be  made  to  retire  all  ITltl 

the  bonds  of  the  company.  This  liLil 

was  done  by  the  issue  of  further 
common  stock.  As  a  result  the  posl-  Royal  R 
tlon  of  the  preferred  Issue  was  great-  write  K 
ly  Improved,  by  making  It  the  first 
Hen  on  all  the  assets  of  the  company. 

The  position  of  the  common  stock  rr„T,f^n-<ra 


OFFERING  BONDS 
KELOWNA  HOTEL 

Royal  Rnandal  Corp*  Under* ' 
write  Kelowna.  Community 
Issue 


~  Public  offering  ot  |  ry  process  on  to  the  customers.  I  sociated  companies,  the  new  trust 
$(9,000  7  per  cent,  first  mortgage'  pvery  section  of  the  city,  not  considerably  wider  powers  and 
sinking  fund  bonds  of  the  K^lnw-na  ;  retail  store's  but  Invest  Its  .available  capital  and 

Community  Hotel  Co.,  Ltd.,  Is  being  u]ij.Qyg}j  ^jjg  residential  districts,  ^nrplus  in  stocks  and  bonds  of  any 


^y,^®  if $70,000  7  per  cent,  first  mortgage 
that  the  company  has  no  outstanding  i 


found  In  the  modern  department  enjoyed  successful  operations  In  the 
store.  Investment  trust  field,  and  enjoy  the 

In  Winnipeg  the  blocks  where  benefits  of  the  same  experienced 
these  chain  grocery  stores  are  locat-  management  and  expert  research 
ed  are  congested  all  dav  with  auto-  facilities.  Xhe  officers  and  directors 
mobiles  of  customers.  The  fact  that  substantially  the  same  as  those 
they  make  no  deliveries,  with  the  In-  of  the  two  preceding  trusts.  It  Is 
crease  of  the  automobile  that  enables  notable,  how-ever,  that  While  First 
customers  to  shop  and  take  home  Diversified  and  Second  Diversified 
their  purchases.  Is  no  longer  a  han-  ^®''®  confined,  according  to  their 

dlcap,  and  they  claim  to  pass  some  charters,  to  investing  their  funds  In 

of  the  economies  of  the  cash  and  car-  ’be  Securities  of  Standard  Oil  or  as-  j 

ry  process  on  to  the  customers.  sociated  companies,  the  new  trust  I 


/f'  lart?  MOfTTOAOE 
rrj[  Bjfp  BONO*. . 


A  First  Claim 


n  issue  of  United  Bonds  Is  a 
.  claim  against  the  property 
tgaged  to  secure  them. 

10  holder  of  any  United 
d  is  a  preferred  creditor, 
1  a  particular,  selected,  In- 
[(-bearlng  city  property  se- 
ng  his  investment. 

preover  monthly  deposits 
made  from  the  Income  from 
erty,  to  meet  pajTnents  of 
-est  and  principal  as  they 
arc. 

Ill  you  let  us  send  you  de- 
of  issues  being  offered 


[TED  BOND  CO.,  LTD. 

i  Bay  Street,  TORONTO 
Security  Building, 
WINDSOR. 


COUPON 

'.d  Bond  Company,  Ltd., 

11. 

lay  St.,  Toronto,  or 
■Ity  Building,  Windsor. 

thout  placing  me  under 
obligation  whatever,  send 
opy  of  your  booklet,  “The 
of  the  Issue.” 


bonds,  and  that  after  pav-ment  Of  dhi- I  ^  !  only  that  confined  to  retail  store.s  but  ma>  ’nvesr  ns  .avaiiaoiP  capital  ano 

dends  on  the  preferred  stock  all  ' ®  t  I ’brough  the  residential  districts,  p'”'plus  in  stocks  and  bonds  of  anv 

earnings  would  go  to  the  common  ' Financial  Corp.  Ltd.  |  chain  stores  are  springing  up  daily  ’"'lustrial  or  public  utility  company 
shares  I  "Ibis  company  -was  organized  by  the  i  and  Instantly  acquire  a  large  biisi-j’be  securities  of  other  investment 


I  A  GUAR.ANTEED 
FIRST  MORTGAGE 
BOND 

der  Cities 
npany,  Ltd. 

Maturity  5  to  10 
years. 

Denominations 
^  $1000,  $500  &  $100  ' 

Legal  Opinion:  * 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

He  for  Circular  to-day 

OND  DEPARTMENT 

r  Cities  Company 

CImited 

.R.  Building  -  Toronto 


Morrison  &  Co. 

limited 

TMENT 

SECURITIES 

BANKERS 

ern  Ontario  Bldg, 
ly  St.,  Toronto  2 


shares  "Ibis  company  -was  organized  by  the  i  and  Instantly  acquire  a  large  bus!-! ’be  securities  of  other  investment 

It  Is' generally  expected  that  after  1  Kelowna  to  provide  a  ness.  It  Is  said  to  cost  department  j  loans,  government  or 

the  subdivision  of  the  preferred  and  !  hotel  to  take  care  of  the  j  stores  an  average  of  20  cents  for  eacu  !  municipal  bonds,  etc.  The  capital 

common  shares  Is  made  the  dlrec-  raP'iily  increasing  tourist  and  com-  delivery  made  per  house,  and  aili®’’’^  surplus  will,  however,  be  Invest- 
tors  will  decide  to  place  both  the  merctal  business.  The  new  hotel  |  efforts  to  agree  on  reductions  in  that  primarily  In  Canadian  and  United 
new  preferred  of  $25.00  par  and  the  opened  for  business  last  March.  |  direction  have  been  futile  up  to  the  |  States  Coinpanles. 
common  on  a  $2.00  basis,  whlcu  ’^be  total  cpst  of  land,  building  and  j  present.  In  mercantile  circles  it  Is  j  Diversified  Standard  Securities, 
would  mean  an  8%  dividend  for  both  furnishings  being  placed  at  $121,155.  asserted  the  chain  store  is  forcing  j  (First  Trust)  has  paid  reg- 

the  old  preferred  and  the  common  Operating  results  for  the  first !  the  big  department  stores  to  consider  j  dividends  on  Its  preferreil  stock 


The  Safe  Way 

'T'HE  home  is  no  place  for  valuable 
papers — neither  is  your  office.  For  a 
small  sum,  you  can  have  the  protection  of 
a  Safety  Deposit  Box  behind  the  steel 
doors  of  our  vault. 

Your  personal  inspection  is  invited.' 

The  only  t«f.  place  tor  u'tllt,  bonds,  deeds, 

p^iciet,  family  papers,  small  jeviellery,  etc. 

The  Royal  Bank 
of  Canada  ^ 

Serving  Canada  Since  1869 


shares.  The  fiscal  year  will  close  on  three  months  show  net  profits  av-all-  j  further  economies. 


since  the  time  of  organization  in  May 


September  30th,  and  it  Is  known  that  able  for  bond  Interest  and  sinking  But  towns  of  five  to  eight  thou-  1(’27.  anil  on  Its  common  stock  at 
the  year  has  been  by  far  the  largest  jfund  of  $5,212,  about  three  times  the  sand  on  the  prairies  are  being  enter-  Jbe  rate  of  $1.00  per  annum  since  | 

ever  experienced  in  the  history  of  j  amount  required.  The  bond  issue  is  ed  by  these  novelties  In  mcrchandi.s-  Dec.  19_8.  The  average  du  ide^  re-  j 

the  company,  ajad  It  Is  expected  that!  the  only  liability.  ‘pg-  These  small  centres  of  popula-  ’"jns  to  the  .shareholders  by  ^jer- 1 

in  consequence  earnings  also  will  I  The  Issue  Is  dated  February  1,  ’^nn  are  proving  on  the  prairies  so  sified  Standard  i^curuies.  Limited,  is  | 

'  .  a.pproximately  Second  Diversi- 1 


seted  that !  the  only  liability.  tpg-  These  small  centres  of  popula-  ’"rns  to  the  .shareholders  by  Ihver- 1 

in  consequence  earnings  also  will  I  The  Issue  Is  dated  February  1,  ’j®®  s-''®  proving  on  the  prairies  so  standard  i^curuies.  Limited,  is  | 

set  a  new  high  record.  In  some  -  1929,  and  is  callable  in  whole  or  In  Profitable  to  the  ch.ain  store  promo-  b  Jl’y®r®’‘ | 

quarters  the  opinion  is  held  that  j  part  on  an  Interest  date  at  105  on  yers  that  the  old  Individual  place  of  tt®f  Stant^ard  Securities  Limited,  has 

after  allowing  for  depreciation  the  ■  60  days’  notice.  The  bonds  are  of-  ^uslness  has  difficulty  In  competing.  [  ?® 

earnings  available  for  both  preferred  |  fered  at  $100  and  interest  yielding  7  ^9™®  ^^®  factone.s  in  the  f®L7oo  to  Nunc  It  ?s^the 

and  common  should  be  well  in  ex-  per  cent  ^®®*  ^^''®  ®“^’’'®  ®  I  ^  If 

cess  of  $3,000,000.  This  compares  Provision  has  been  made  for  a  contracted  for  In  advance  by  Pol>®y  of  fbe  management  of  these 

with  $581,000  .reported  last  year,  and  sinking  fund  sufficient  to  retire  the  ®f®’'®  managers.  various  trusts  to  ®®]abhsh  the  com- 

$3,150,000  reported  In  1918,  the  big-  lopd  of  Surl?  Accordinr  the  O”®  ^he  newly  estaJbHshed  chain  nion  stock  on  a  dividend  basis  as  soon 

gest  previous  vear  In  the  hlstorv  of  f  “  advertised  recentlv  that  i  as  Practicable  and  consistent  v  1th 

thfeompanv  ^  they  were  bringing  for  their  western  !  sound  financial  policy.  It  has  been 

SteX  progress  Is  also  being  made  be  bonds,  or.  if  none  are  procurable  branches  an  entire  train  of  various  i  found  possible  to  do  so  in  the  case 

.1?™!  the  trustees  may  call  bonds  at  the  ,  ^  .  eastern  points.  The  irie*,  of  the  First  Trust  at  a  very  early 


mnro  charge  are  ji40,000  commonand$10,000  prefer- 

fhto  nntonif  T?  r®<i-  The  commou  has  been  sub- 

tbat  If  the  Far  scribed  for  to  the  extent  of  $45,800, 

thing  like  the  award  that  Is  expected  yb’l®  the  pijferred  has  been 
a  considerable  portion  of  It  will  be  capital  totals 

used  to  pay  a  bonus  to  common  *55,’) (5. 

shareholders  In  order  to  make  up  . 

for  the  number  of  years  when  the  Wlllits,  Mayor  D-  Sutherla^.  J. 
holders  of  the  Common  had  to  do  Bcoad,  Kenneth  MacLaren,  D.  K. 
without  any  distribution  at  all.  Gordon  and  R.  Whlllis. 

Preferred  Beteins  Bights.  DIP  DAMR  TCCITl? 

A  special  general  meeting  of  the  Kill  KllllIJ  l^^llr. 
shareholders  has  been  called  for  akruvu 

Thursday,  September  26th,  at  the  DI7I IPIRITC  /IDRITD 
hour  of  twelve  noon,  to  ratify  the  new  |\|\|.|li||||J^  l||\|||\|l 

by-law  and  to  authorize  the  conver¬ 
sion  of  the  ordinary  shares  of  $25  -  ,  _ 


is  proving  a  new  economy  to  a  small  date,  and  If  the  experience  of  that 
home  shopping.  Trust  is  any  criterion,  it  should  be 

_ _  possible  to  do  so  also  in  the  case  of 

O  PAn  *  OmifT  'be  successive  Trusts  that  have  fol- 

O  FOR  1  SPLIT  ’°The  portfolio  of  Third  Diversified 

■  MiEV  ■  VWN  /^mnnw  I  Standard  Securities,  I.lmited,  -will, 
XTANllAliri  ^TK  kl  '  pcimarib'.  comprise  securities  of  the 
UlAllI/AllI/  U I  uIjIj  '  leading  companies  In  Canada  and 

»  _  the  United  States  representative  of 

A  .1  such  Industrlos  as  public  utilities.  | 
INew  r  ii^ang  Indicated  by  Ad-  railroads,  oils,  motors,  pulp  and  pa-  , 
dibon  to  New  Shares  per,  chain  stores,  mines,  foods,  be- 

Authorized  verages  and  Industrials,  banks,  trust 

_  companies.  Insurance  companies  and 

Toronto. — At  a  meeting  of  dlrec-  other  Investment  trusts, 
tors  of  Standard  Steel  Construction 

Company,  Limited,  held  here,  a  by-  New  England  House  to 


In  All  Our  Departments 

Your  business  is  invited  and  will 
be  handled  in  a  manner  which  will 
attest  our  appreciation  of  your  con¬ 
fidence  in  our  organization. 

Crown  Trust 


Executors 

Trustees 

Agents 


Company 

393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  8 


law  was  passed,  sub-dividing  the  fif¬ 
teen  thousand  present  authorized 


Have  Montreal  Connection 


par  value  Into  shares  without  nom-  Sisters  of  Providence  Loan  For  |  common  shares  into  one  hundred  and 


STMENT 
VICE  -  -  1 

least  once  a  year 
u:  investment  holdings 
>ald  be  checked  to 
ertain  the  ad-visability 
lolding  or  exchanging 
m  for  other  securities 
it  are  safer  or  offer 
ater  prospects. 

«."■  a 

d  in  your  list  to  us 
without  expense  to 
,  we  will  be  glad  to 
der  you  this  service. 


mal  or  par  value. 

Upon  approval  by  the  shareholders 
of  the  foregoing  changes  In  the  capi¬ 
tal  structure  of  the  company  and  the 
issue  of  the  necessary  supplement- 


St.  Jean  de  Dieu 
Hospital 

A  syndicate  composed  of  La  Ban- 


twenty  thousand  common  shares  and  1^®  Imiiortance  of  the  Canadian 
Increasing  the  new  common  shares  field  for  investment  Is  further  In- 
by  thirty  thousand  shares  making  a  j  stanced  by  the  granting  of  a  charter 


total  of  one  hundred  and  fifty  thou¬ 
sand. 


to  F.  E.  Kingston  &  Company,  Hart- 
forl.  Conn.,  the  well-known  New 


ary  letters  patent  to  confirm  samp,  ATimi  The  by-law  also  grants  conversion  j  England  Investment  house  speclaliz- 

each  preference  shareholder  will  be  nf  ’’•sht  to  preferred  shareholders  on  |  ing  in  public  utility  securities.  The 

entitled  to  a  certificate  for  four  new  ^  ^  basis  two  and  one-half  common  1  office  of  the  Canadian  company  will 

cumulative  preference  shares  of  the  oiott^o  shares  for  each  preference  share  j  be  located  In  Montreal  under  the 

par  value  of  $25  each  for  each  of  converted,  conversion  right  being  management  of  Gordon  Church,  of 

the  present  cumulative  preference  °  exercisable  up  to  .January  1st,  1933.  Church  &  Co. 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


shares,  and  each  ordinary  sharehold-  , 

er  will  be  entitled  to  a  certificate  for  ^  ^®  Sisters  of  CT.anty  ol 
four  new  no  par  value  shares  for  commonly  known  as 


^^T^P^Sisters^of^Cbaritv  of  Provl  subject  to  prior  redemption.  The  vot-  - - —  ' 


80  KI\G  STBEET,  WEST 

TORONTO 


each  of  the  present  ordinary  shares,  of  Providence,  and  having  their  mo-  voting  position  by  ghdng  each 

All  the  rights,  preferences  and  fber-h®use  preference  share  eight  vote^ 

priorities  present  attaching  to  the  fb®  oldest  religious  ordeis  m  Can  ,  ^  voting  right 


Two  New  Branch  Man2igers.  1 


M.  A.  DALY.  Member 
T*roni«  Stock  EbcImiiso 


of  one  vote  in  case  voting  right  The  appointment  of  W,  W.  Anglin 


existing  shares,  preference  and  or-  ®°®  A™55'  comes  Into  effect  under  existing  pre-  as  manager  of  their  Toronto  office  .  ■!--;rTT'''!r  _ '  .  _ L-l 

dinary,  shall  attach  to  the  new  J®®-  They  own  10^  different  house  jp^ence  share  provisions.  Is  announced  by  Johnston  .ind  Ward.  _ 

shares,  preserving  in  each  case  the  Canada  and  the  Lmited  Meetings  of  common  and  preferred  stockbrokers  and  bond  dealers.  Mr.  '  —  . . 

existing  relative  voting  strength  and  mpf®  fbe  ot.  .lean  ae  ajjareholders  have  been  called  for  Anglin,  who  Is  a.  native  of  Kingston,  Johnston  and  \Vard  also  announce  [  Seven  years  of  that  period  were 

all  other  rights  of  both  preference  Dieu  Hospital  for  the  Insane,  the  September  10th  1929  to  Out.,  has  had  extensive  experience  in  the  appointment  of  W.  E.  Fleming  !  spent  in  Montreal  as  manager  of  one 

_  _  J. _ _  SorivAH  'HAnrT  Hnfi’nitfl  I  for  tne  ln»  .  ^  ....  *  i _ _ _ _ _% _ • _  .  ..  .. 


and  ordinary  shares. 


Sacred  Heart  Hospital  for  the  In 
curable,  the  Deaf  and  Dumb  (Worn 


submit  the  by-law  for  ratification. 


curaoie.  T,ne  ueai  ana  Lmmu  i  vvuiu-  application  Tudll  forth-  United  States.  He  has  been  asso- 1  office.  Mr.  Flera: 

ens)  Institute,  the  Bourget  Gamelin  made  for  supplementary  let-  elated  with  Johnston  and  W.ard  since  extensive  financial 


FINANCING  NEW 

flvw  ■  i^Yi  ■  awwF  real.  An  Idea  of  their  credit  may  _  _  _ 

\nAlil*  I  IIMPAmIY  be  had  from  the  fact  that  they  could  Duluth  Superior  Passes 
Ull/lllli  vVlTll  All  1  borrow  at  4  and  even  3%%  before  Dividend  On  Preferred 


I  and  Providence  homes  for  the  aged, 
and  the  Providence  Asylum  in  Mont-  j 
real.  An  Idea  of  their  credit  may- 


financial  affairs  in  Canada  and  the  j  as  manager  of  their  London.  Ont.,  j  of  the  hank’s  important  branches  in 
United  States.  He  has  been  asso- 1  office.  Mr.  Fleming  also  has  had  that  city.  hls  banking  experience 
dated  with  Johnston  and  W.ard  since  extensive  financial  experience,  hav- 1  included  .service  in  Quebec,  Ontario, 
1922  as  manager  of  their  Kingston  !  Ing  spent  some  seventeen  years  on;  (ho  Prairie  Provinces  and  British 
office.  i  the  staff  of  the  Bani:  of  Toronto,  j  Columbia. 


lOBlNSONSCQ 

LIMITED 

AEAX*»'X10  ST.JAMES  9T. 
PA.X*—U9HOXJLIS  SX 
>7X0  *>*67  Y01«0S  SX 


I  ferred  or  common  stock,  at  a  meeting 


-  ■  the  war.  They  have  been  attend-  _ _  I 

Basic  Investments  of  Canada  is ;  f ojf  yy^deV  cont?acT  wUh^the  Announcement  is  irtade  that  no 

Type  of  Trust  New  to  Sec  LvLnm®nt 

Tl,;.  rnosmbynr  Quebec  Government,  th^at  hospital  dividends  for  the  quarter  ending  Sep- 

This  Country  |  now  housing  more  than  3,700  pa-  temper  30,  1929,  either  on  the  pre- 

T...V11.  I.  .  V  *1,  ferred  or  common  stork,  at  a  meeting 

T  w  n  .1®  V  the  directors  of  Duluth-Superior  I 

J.  W.  D.  Townsend  &  Co.,  Ltd.,  and  %iother-hou8e  In  the  name  of  the  Traction  Comnanv 
George  H  Cook  &  Co.  of  600,000  order  as  a  whole.  It  Is  further-  The  dldS  Record  of  Duluth- 

trust  Pba^  A  In  Basic  Invest-  more  secured  by  a  first  mortgage  on  superior  has  been  very  Irregular. 

I  ments  of  Canada  Ltd.  This  organ-  all  the  properties  of  St.  Jean  de  The  rate  on  the  common  was  reduc- 
lization  represents  a  type  of  Invest-  oieu,  valued  at  some  $5,000,000,  In-  ed  from  4%  to  2%  on  January  1, 
Mment  trust  which  Is  new  to  Canada,  eluding  a  site  of  375  acres.  1915,  and  discontinued  from  July  1. 

1 1  the  securities  open  for  Investment  ^  peculiar  feature  of  the  bonds  Is  1915  to  October  1,  1917,  when  1% 

1  being  limited  to  a  specified  list  of  33  that,  the  St.  Jean  de  Dieu  Hospital  was  paid.  This  rate  was  maintaln- 
I  common  stocks  of  strong  corpora-  forming  a  separate  municipality  by  ed  until  October  1.  1918.  Nothing 
I  tions  operating  in  the  various  basic  itself  within  the  boundaries  of  Mont-  was  paid  until  January,  1924,  when 
I  industries  of  Canada,  the  companies  they  are  also,  to  all  practical  a  dividend  of  1%  was  declared.  The 

I  represented  being  lexers  in  their  pyrposes,  municipal  bonds,  the  Sis-  next  distribution  was  on  July  1. 

( respectiv'e  fields.  ^ere  Is  also  a  fers  having  never  borrowed  as  a  mu-  1927,  since  when  nothing  has  been 
'  reserve  list  of  18  other  representa-  yiyipgiify  gy^  having  agreed  not  to  paid. 

I  tive  issues  which  may  be  used  for  the  during  the  life  of  the  bonds.  The  4%  rate  on  the  preferred  was 

j  switching  of  investments  from  the  -phe  above  valuation  does  not  Include  passed  at  the  end  of  1921,  and  ar- 

sewers,  waterworks,  street  improve-  r®ars  were  paid  at  different  Interv-als 
meuts,  a  uarrow-gauge  tramway  and  up  to  1925.  Dividends  have  since 
I  Th,>^  trn«?  pmntovl!?^«*tov«t  otfre®  tl’®  regularly. 

LJnt  establishment  but  which  would  nor-  - - 

omlc  Service!  In?.,  a?d  F  B  Housser  ®®”®  under  the  head  of  mnni-  Steamers  Gets  $895,000 

&  Co.  of  Toronto  and  the  Toronto  assets  or  public  utilities.  Expropriated  Property 

General  Trusts  Corporation  has  been  ,  Th®  object  of  the  loan  is  to  pay  off  - 

retained  as  trustee.  to  the  Sun  ^fe  Insurance  Ca.  by  »pjjg  decision  handed  down  In  con- 

A  feature  of  the  trust  ds  that  the  anticpation.  the  sum  of  $o40.000,  he-  nection  with  th  eexpropriation  of  the 
investments  will  be  spread  over  the  balance  of  a  loan  secured  by  property  of  the  Canada  Steamship 

I  list  of  primary  stocks  in  given  pro-  ^  mortgage  on  part  of  the  St.  Limited,  at  the  foot  of  Yonge 

I  portions  so  as  to  form  Investment  d®  Dieu  properties,  to  refund  i  street.  Toronto,  gives  the  company 

i  units  which  may  be  exchanged  at  $1,000,000  of  bonds  issued  In  1926  for  |  aijoy^  $395,000.  The  amount  is  con- 
;  the  option  of  the  holder  for  1000  fb®  extension  of  the  same  properties, ,  siderably  less  than  the  claim  of  the 
iTrust  Shares  “A”  of  the  company,  uud  to  consolidate  a  $450,000  bank  jcompany,  which  was  $1,500,000.  In 
I  The  holder  of  1,000  Trust  Shares  loan  relating  to  that  extension.  |  fact  the  property  was  carried  at  a 
I  “A"  has  the  right  to  surrender  the  The  bonds  are  payable  in  Mont- 1  much  larger  figure  on  the  company’s 
trust  shares  to  the  trustee  and  re-  real,  Quebec  and  Toronto,  and  arc  own  books. 

I  celve  all  stocks  comprising  a  unit  being  offered  to  the  public  at  par.  |  This  property  w^as  expropriated  by 

1  with  the  accumulated  dividends  and  - - - ; -  I  the  Toronto  Harbor  Commission  and 

pro  rata  portion  of  the  surplus  ac-  JODIS  DfTESTlTEJfT  FIB31.  I  the  Steamships  company  built  new 
count.  As  all  the  deposited  stocks  Cote,  Perusse,  Llmltee,  Inv-estment  j  terminals  at  a  cost  o  tabout  $2,000,- 
I  are  listed  on  the  Toronto  or  Mont-  bankers,  announce  that  J.  Ovlde  !  000. 


Meeting  the  Investor’s  Needs 

Herexvith  are  enumerated  some  of  the  facilities  our  financial 
service  offers  to  investors 


OFFICES:  We  operate  twelve  strategic¬ 
ally-located  offices  in  Eastern  and  Cen¬ 
tral  Canada  and  Newfoundland. 

MEMBERSHIPS:  We  are  members  of 
six  important  exchanges. 

PRIVATE  WIRES:  We  maintain  a 
private  leased  wire  service,  manned  by 
our  own  operators,  between  all  our  Cana¬ 
dian  offices  and  to  leading  financial 


BOARD  ROOMS:  All  of  our  offices 
offer  ample  board  room  facilities. 


TRADING  DEPARTMENT:  We  main¬ 
tain  a  capable  trading  department  for  un¬ 
listed  and  inaaive  securities. 

UNDERWRITING:  We  are  equipped 
to  handle  government,  public  utility  and 
industrial  financing. 

PUBLICATIONS:  We  issue  monthly 
publications,  sent  without  charge  to  our 
clients,  dealing  with  important  phases 
and  dev-elopments  ia  the  security  markets. 

MAIL  DEPARTMENT:  Our  mail  order 
department  welcomes  orders  or  enquiries 
through  the  post. 


with  the  accumulated  dividends  and  -  1 

pro  rata  portion  of  the  surplus  ac-  JODIS  DfTESTlTEJfT  FIB31.  | 
count.  As  all  the  deposited  stocks  Cote,  Perusse,  Llmltee,  Ins'estment  j 
are  listed  on  the  Toronto  or  Mont-  bankers,  announce  that  J.  Ovlde  ! 
real  Stock  Exchanges,  or  Curb  Mar-  Denis  has  become  associated  with  j 
kets,  the  trust  shares  will  bo  read-  their  firm.  Mr,  Denis  was  presl-  j 


dent  of  Denis  Advertising  Signs  Co. 


The  Financial  Times  reaches 


The  above  facilities  for  investors  do  not  include  those  assets  of 
willingness  and  courtesy  which  we  possess  in  our  officers  end 
employees.  We  invite  your  patronage. 


JOHNSTON  WARD 

Head  Office:  Royal  Bank  Building,  Montreal 

MEMBERS;  Montreal  Stock  Exchange  Toronto  Stock  Exchange  Montreal  Curb  Markei 
W innipeg  Qrain  Exchange  Chicago  Board  of  T rade  Hew  York  Curb  Market  (Associate) 


offered  at  their  market  value  of  ap¬ 
proximately  $12.26. 


four  years  has  made  a  special  study  able  to  buy  investment  seenri- 
of  finance  and  Investments.  ties. 
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GOOD  SHOWING 
DOM.  WOOLLENS 
IN  HARD  YEAR 


Economies  From  Merger  Not  . . .  .  . . .  -r —  -  _  .  r  ^ 

Yet  Reflected  in  Onerat.  nwnp'l  entirely  by  the  Per  Cent  is  Indi*  Months  of 

ing  Results  i ^  A^ranadian  oilers  .vill  be  filled  \y  Instituted.  The  company's  Operations 

-  !  from  the  Canadian  plant,  and  in  *  nxiixic'c  year  ends  March  31st.  u.*,  r .  nKTcrk  *o  an 

DIVIDEND  EARNED  ariditit»n  licen.'^ca  will  be  i.ssued  to  EFFECT  ON  EAlRNINGS  Initial  public  offerinB  of  the  sec-  HAS  EARNED  $2.80 

_  selected  slam  companies  for  manu-  _ _  urltles  of  the  company  was  made  _ _ 

Rii»  Nn  p , _ M..I  __  p— neon  tubing  under  Q.R.S.  Toronto  Bnronu  The  Finnncini  Time*  In  April  1929  by  The  National  city  Declaration  of  an  Initial  dividend 

ni  "It  ,  PeVry  Corporation  patents.  Toronto. — The  amount  of  common  tympany,  l.imited,  in  the  form  of  on  the  shares  of  Secoud  Public 

Planned  This  Year — Ix>ok  for  m  addition  to  neon  tubinp.  the  -v-ros  of  Canadian  Canners  Ud.  at  units,  consistlni:  of  five  shares  of  the  utility  Investment  Company,  Lim- 
Improving  Results  DespiteiQ  ^  Corporation  manufac-  ‘  ...  i-  Bmaii  ju»  ®ud  three  shares  of  the  jted.  Is  announced.  This  disburse- 

improving  M  uespuei  musical  products,  and  present  outstanding  Is  so  small  as  common  stock,  at  $310  per  unit  ment  of  $1  per  share  is  to  be  made 

continued  Uirticumes  c.ameras.  still  and  motion  pictures,  j  compared  with  the  convertible  2nd  - - - - September  6th,  to  shareholders  of 

-  I  -  preferred  stock,  that  even  after  the  nPPfTT  TP  AM  record  August  26th,  and  covers  the 

Earnings  on  the  preferred  >‘'fecU  ,««TkTsrk*  t  i  Lmaximura  dividends  of  $1  per  share  l-l  11 11 1  l{|4\|||l\  l||U  period  ending  August  31,  1929.  The 

outstanding  equivalent  to  almost  1V2  rnCM||C  IMpCUIAI  'pgr  annum  is  paid  on  the  2nd  pre-  llUUUliAU  VII  pajment  comes  at  the  end  of  the 

times  dividend  reqiiirement.s  are  vvulfIviJ  ilill  lililiili  Iferred,  the  residue  left  for  the  com-  nm  lATfAI  nriPIUPPP  ^^rst  five  months  of  operation  of  this 

^own  in  the  first  annu.il  report  of  j  ■>*  |fii«Tr»pn  AH  AllITfl !  can  mount  rapidly.  NI  JllHIM  KIJMnjHNN  investment  trust  company,  during 

Dominion  Woo, lens  and  \\ni.ste,l.s  nilPlMCPv  I  |J|1W  TIJ  Assuming  that  the  net  operating  I/UDlllul/D  w’hlch  time  actual  cash  earnings  on 

for  the  fiscal  year  ended  .Tune  UUiJimJlJiJ  Ultv  f i  profits  of  the  company  during  the  -  theamount  of  stock  outstanding  are 

prospects  I  _  'next  six  years  Increase  to  the  ex-  Gurd’s  Maritime  Subsidiary  officially  reported  as  being  $2.80  per 

of  dividends  being  paid  on  the  pre- 1  p  .  Famines  of  S3  a  Share  loot  of  5  per  cent,  each  succeeding  Earn*  2  3  Preferred  Reouire.  The  dividend  payment  appar- 

ferred  .stock  are  indicated,  however,:  tvxpect  i;.armngs  or  tpo  a  onare  inoreaRo  in  1928  «*ams  Z  J  rrererrea  neqture-  =  s^finttA  r«to  of 


DIVIDEND  EARNED 
But  No  Payment  on  Preferred 


DeVry  Corporation 

Opens  Canadian  Plant 

i  Toronto,~The  Q.R.S.  DeVry  Tor- 
i  poration  announced  recently  that  it 
has  completed  arrangements  for 
opening  a  Canadian  plant  in  Toron¬ 
to  for  maniifaefiire  of  neon  tubing. 

I  frodiictinn  will  start  September 
'15,  and  operations  will  be  carried  on 
'through  Q.R.S,  Canadian  Corpora¬ 
tion,  l.imited,  owned  entirely  by  the 
iQ  Ri=!.  DeVry  Corporation. 

Ail  Canadian  orders  will  be  filled 
j  from  tbe  Canadian  plant,  and  In 
additiivn  licenses  will  be  i.ssued  to 
selected  sign  companies  for  manu- 
ifactiire  of  neon  tubing  under  Q.R.S. 
UeVr.v  Corporation  patents. 


ISTEADY  GROWTH 
CANNERS  PROnT 
APPEARS  LIKELY 


conrertlble  preferred  outstanding.  miDT  lA  IITIf  IT17  i 

The  company  paid  a  first  dividend  I  IJKI.II.  II 1 1|.|  I  I 
of  7Sc  per  share  on  tbe  cumulative  * 

convertible  preferred  stock  on  .luly  TDIICT  DA17C  ITC 
1.  and  a  further  dividend  of  75c  per  ||f|JN|  f  fl  ¥  N  ||N 
share  has  been  declared  payable  Oc-  «  la  A  V  imv 

tober  1st.  to  shareholders  of  record  TIDCT  HTUTT\1?¥IA 

September  15th.  While  the  common  r||lN|  |l|  V 1111*.  Il  IJ 

has  not  yet  been  pl.^ced  on  a  dividend  i  *  1/A  T  AVUil  V 

basts,  the  satisfactory  earnings  post-  . - 

tion  of  the  company  warrants  the  Disburses  $1  a  Share  From  First 


Yearly  Gain  of  Five  to  Ten 
Per  Cent  is  Indi¬ 
cated 


I 


EFFECT  ON  EARNINGS 


Five  Months  of 
Operations 

HAS  EARNED  $2.80 

Declaration  of  an  initial  dividend 


president  A.  O.  Dawson  pointing  out 
in  submitting  the  report  to  Share¬ 
holders  that  the  economies,  made 
possible  through  the  consolidation, 
couM  not  be  made  quickly  enough  to 
be  noticeable  in  the  fir.st  ye.ar  of 
operation  at  the  same  time,  competi¬ 
tion  from  Europe  continue.^  to  be  ex¬ 
tremely  keen,  but  hope  is  belli  out 
for  operations  in  the  early  future 
when  economie.s  resulting  from  the 


k^onunuea  Lumeumes  c.ameras.  still  and  motion  pictures,  j  compared  with  the  convertible  2nd  - - - - September  6th,  to  shareholders  of 

-  I  -  preferred  stock,  that  even  after  the  nPPfTT  TP  AM  record  August  26th,  and  covers  the 

Earnings  on  the  preferred  >‘'focU  ,««TkTsrk*  *  i  Lmaximura  dividends  of  $1  per  share  |-||||||  l{|4\|||l\  |||U  period  ending  August  31,  1929.  The 

outstanding  equivalent  to  almost  IVa  rnPM||P  IMUI^UIAI  'pgr  annum  is  paid  on  the  2nd  pre-  llUUUAilU  VII  payment  comes  at  the  end  of  the 

times  dividend  requirements  are  vvulfIviJ  ilill  lililrtli  Iferred,  the  residue  left  for  the  com-  nm  lAflM  nTTPIMPPP  months  of  operation  of  this 

^own  in  the  first  annu.il  report  of  j  ■>*  |fii*Tr»pn  AH  AllITfl ! mount  rapidly.  NI  JllHIM  KIJN|njj<NN  investment  trust  company,  during 

Dominion  Woo, lens  ami  \\ni.ste,ls  nilPlMCPv  I  |J|1W  TIJ  Assuming  that  the  net  operating  Vl*  A/UDAllijVD  w’hlch  time  actual  cash  earnings  on 

for  the  fiscal  year  endetl  .Tune  UUiJimJlJiJ  Ultv  f i  profits  of  the  company  during  the  -  theamount  of  stock  outstanding  are 

prospects  I  _  'next  six  years  Increase  to  the  ex-  Gurd’s  Maritime  Subadiary  officially  reported  as  being  $2.80  per 

of  dividends  being  paid  on  the  pre- 1  p  .  Eaminps  of  $3  a  Share  loot  of  5  per  cent,  each  succeeding  Earn*  2  3  Preferred  Reouire.  The  dividend  payment  appar- 

ferred  stock  are  indicated,  however  :  tvxpect  tarmngs  or  ^.3  a  onare  _  increase  in  1928  Kequire-  ^  definite  rate  of 

president  A.  O.  Dawson  pointing  out,  as  Against  $2.41  m  .1927.  The  way  In  which  pro-  ments  First  Half  Year  disbursement  on  the  .stock. 

in  submitting  the  report  to  .share- j  1928  ifit.s  available  for  the  common  stock  -  The  company  was  formed  this  year 

holders  ^at  the  economies  made  ■  _  iW’oiild  rise  is  indicated  in  the  fol- |  Saint  John. —  The  subsidiary  of  under  Dominion  charter,  Its  entire 

AAn’ I  !rA»hT'JLfuao  A, A?, Toronto  Bnrenu  The  Kiniincini  Time,  lowing  table.  It  Should  be  noted  i  Thas.  Gurd  &  Company,  Limited,  capitalization  consisting  of  no  par 
I1A  AAti  h'A  t’ A  fir  t  vAT^^Afl  Torouto. — It  IS  undcrstoodln  con-|that  the  same  heavy  allowance  Isjthat  operates  in  the  Maritime  Pro-  value  common  stock  authorized  at 
AnAritiAn^of  thJ^cTmp  time.  AAmnPti’  I  nection  with  Cosmos  Imperial  Mills  ;made  in  each  of  the  six  years  pro-ivinces  under  the  name  of  Chas.  Gurd  60.000  shares,  of  which  all  but  10,000 
tiAA ‘frAm  rnrAn..‘pAntim.P-'tA  hp  py' ■  that  business  expansion  and  theljected,  as  well  as  the  same  amount  i&  Co.  (Maritime)  Limited,  during  shares  are  to  bo  Is.sucd;  and  an  au- 
.  C"  hp’  i  oiit  price  at  which  raw  materials  were  for  fixed  charges  and  fir.st  preferred  | the  first  half  of  the  present  year  thorized  and  issued  amount  of  10.- 

for  one’-at'on’s  in  the  eirlv  future'  purrha.sed  are  making  for  more  sub- 1  dividends,  whereas,  intere.st  and  l.st  learned  two-tbirds  of  the  preferred  000  shares  of  deferred  no  par  value 
when  econoui'es  resiilfin"  from  the  stantial  profits  this  year.  With  most ; preferred  dividends  will  .bo  retinced  dividend  requirements  for  the  en-  common  stock.  The  company  holds 
pffpp. ;  nf  the  newsprint  companies  o]>crat- 1  gradually,  as  retirement  takes  ,  tire  year.  control  of  the  (First)  Public  Util- 

tive^  Dominion  Woollens  in.i  M  ors-  ing  at  around  OO^J.  of  capacitv  an  in- :  place.  Hence,  net  results  will  he  This  company  was  established  to  ity  Investment  Co.,  Limited,  through 


For  Security  and  Yield 

Our  Diversified  List  of 
Recommendations  for  September 
Investments  includes  a  number  of 
bonds  especially  attractive  for  their  ’ 
high  degree  of  security  and  generous 
yield,  and  a  number  of  preferred 
stocks  of  similar  appeal. 

This  list  should  interest  both  large 
and  small  holders  of  securities  and 
will  gladly  be  forwarded  on  request. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

«Uo  Mooot  Royftl  Hotel 


QUEBEC 
126  St.  Pet«r  St. 


teds  was  formf-d  la’^I  vear  a.s  a  mok-  '  crogise  in  the  sale  of  drvers  felt  ap-ibetter  than  indicated.  It  should  beienable  Cbas.  Gurd  &  Co.,  Ltd.,  to  ex*  ownership  of  that  organization's 

ger  of  D.inadian  Woollens  I  imited- I  pears  a.s.siircd  .^alcs  to  automobile  |  noted  further  that  beginning  1929  pand  it.s  bu.siness  in  New  Brunswick  outstanding  deferred  common  .shares  Ottawa  Toronto  Quebec 

R  Forbei  ( ompanv  Limiird  ■*  Miiton  ■  manufacturers  have'  helped  greatly,  .the  maximum  dividend  of  $1  per|aud  Nova  Scofia  through  having  a  The  company  initially  was  fin-  S66p«k.Si.  ZiKingSt.w.  U6Si.  PetfrSt. 

Spinner';  l.imited  ' 'Oriliia  Wor.';ted  while  the  general  run  of  busine.ss ! share  on  the  2nd  preferred  stock  isjiocal  plant  at  their  disposal.  This  anced  privately  through  the  sale  of 

<  omp.iny  1  lmite.1 ’and  the  Otonabeelhas  been  good  It  is  stated  that '.subtracted,  before  bringing  downlplant  was  not  ready  until  late  in  a  portion  of  its  common  stock  at  |  ■ 

Mi'ls  Limited  ’  e.irnin''s  for  1929  will  probably  show 'earnings  applicable  to  the  common  ^  1928  so  that  the  pre.sent  will  be  first  $27.50  per  share,  aud  it  is  under- I 

Tlie  profii  .ind  lo.s.s  account  .shows  , at  least  S3  OO  a'share.  'although  at  the  rate  of  only  SOcents  full  year  of  operation  and  the  busi-  stood  that  the  .balance  of  stock  will  j 

Piofifs  from  oner.ition  of  .v'.,36. i9i),  cnL-moR  Im'reriil  Mills  l.imited,  per  share  is  being  paid  this  year,  ness  is  rapidly  expanding  not  only  shortly  bo  publicly  offered  in  order  |  •  K£S5555iSSM5SSSiS5iiiSSiiiSS5S5^SSSia5SaS 

while  misre'laneous  revenue  amount-:  „.pf;  formerl  in 'l9‘>c,  and  brought  un-  The  figures  for  1929  incitide  pro-  through  the  Maritime  Prorinces  but  to  bring  the  issued  amount  up  to  the  j 

cd  to  $14,936,  making  total  revenue;  ^pp  ranadlan  rontrol  two  old  estab-  eeeds  of  sale  of  can  plant,  estimated  , includes  an  export  trade  to  the  Ber-  40,000  shares  alrea.dy  indicated.  ■  -  -  -  .  -  -  --p-  . - '  .  _ — ?— 

of  $601,43.5.  Dediietion  of  S10..5no  as:  ,j,y,p^‘  companies.  1  osmos  Cotton  at  $1,000,060.  The  projection:  ^mudas.  lone  vote  each  and  deferred  shares  GRITN  SPITO  OS'ftrwi 

provision  for  bad  debt.=  :  $1S1,769  fori  p.;,"  XS.  and  the  Re.sidue  Earn.  [  No  effort  has  yet  .been  made  to  an  annual  dividend  not  exceeding  i  ^  ®  ed  shares 

,  l.'n"™;'."  .h.  Mm.  chn.,.,1  '»  I  f,”,':',  S  .P., S  ^Tdd'iSS  J-  ««  «.  Good:  |  ,/at  'oE"',L”S' 

MP.,...  I..  «..nk.nd  (  bp.  .  I.  ,,  Turner  Gomp.un,-.  I.lm.  |  .«7  £„ j  Sir  iS  dwS  “d«S  .nd  P^.fd  '’"“r  .e' 

The  haVinco  she.6  as  .1  .luno  ^  J  X  i  'j-Vono  I' fi'Sno  I-s  looS  2!  issued  late  la.st  year.  year,  the  common  shares  carrying  '  membership  was  sold  for  $2| 

1929,  reveals  a  .mun.l  position  with  ,  n  has  been  known  for  some  tnr.e.in.W  3-?;,;ooo  2.78,  . _  . -  ■  _ 


tax.  of  $126,9.92. 

Strung  III  IVurking  (  apital. 

The  ba’.iner.  sheet  as  at  .luno  30. 
1929,  reveals  a  .mun.l  position,  with 
net  working  capital  of  $1.8.50^,215. 
current  as.'=els  standing  at  $3,317,653 
and  current  lialtilitics  at  $1,16<.438. 


It  has  been  known  for  some  time 
that  work  has  been  going  forward  in 
a  power  development  at  Yarmouth, 
N.S..  which  would  result  in  making  1 


Balance  sheet  figures  as  at  June  |  to  Cosmos  Mills  a  satisfac 

30,  192'J  follow:  1  t^py  amount  of  power  to  be  tised  it 


• — $l,00n.nn0  proceeds  of  sale  of 
Can.  plant  included. 

Benefits  .4re  CnmnlatiTe. 

Not  only  have  good  increases  been 


o  ,  19- J  fOi  ow  .  j  tory  amount  of  piiwer  to  be  used  in  |  ^nt  only  have  good  increases  been  . 

AssciR.  June  20,!  connection  with  its  operations  fttjpjiown  in  sales  and  profits  of  the  ; 

1329.  jlhat  point.  It  is  thought  that  ih®  pompany  this  year  to  date,  but  the  | 

Cash .  . . i  _  ''■'ii!)  plant  will  be  in  operation  by ,  policy  of  the  com-! 

Acets  and  hdis  rec .  ‘  the  end  of  September  and  delivering  ,  pjppjj.  gpp^tly  to  extend  business  are  I 

inventAi’if  .s'*.  : .  ......  2,4oi',2;3  '  P""  <‘r  lo  the  (’osmos  Milis  and  the  jp^  jf,p,  following  table  I 

Insurance  (ii-'p .  .1 I  .'.J  .Nova  Scot  ia  Electric  (icmpany.  I  projection  of  profits  on  the  com-' 

Prepairi  taxes .  Vi  n'.ii  ‘  P'''f®  range  for  the  Co.smos  pp|p,pj  stock  is  given,  on  the  basis  of; 

iiaTa'inV^r.f  sLLu'.  . .'  of'i’id  common  stork  was^, bet  ween  15  and  increase  of  10%  in  sales  each! 

Plant.s,  equip.,  eir.  ..  4. ,"44. 072  23  in  1926.  In  1927  it  found  a  high  jgyoppoding  year,  beginning  1929:  i 

Ucdwill,  etc .  1' of  311/2.  1928  found  it  between  18  Residue  Earn.  ! 

.  ,  .  ,5  _ , ,  ■"'.r'  and  26,  while  at  present  it  is  in  the  Net  oper.  Tnt.  deepre.  for  per  1 

Total  assets . $-.■  11. 149  1  _ _ PrAf  t  X-  asaC  Hiv«  I-ata  Rh»r»l 


New  Issue 


•1,'..  I.'lj 
l::.t  r.c  : 

27.212 
4.r>44.072  , 


•otia  r.iootrir  1  projection  of  profits  on  the  com- i 

price  range  for  the  Co.smos  pp|p,pj  stock  is  given,  on  the  basis  of; 


common  stork  was  between  15  and  increase  of  10%  in  sales  t 
23  in  1926.  In  1927  it  found  a  high  year,  beginning  1929: 

of  311/5.  1928  found  it  between  18  Residue  I 

and  26,  while  at  present  it  is  in  the  .  Net  oper.  Tnt.  d^kpre.  for 
middle  twenties.  Profit  &  pref.  divs.  Com.  S 


June  20. 1 
1323.  1 

Bank  loan . $  "ti.S.OOOl 

Aeots..  and  liilLs  pa.v .  22  1.2.23  1 

l.mpl.  d.  p.  .i.'i  i .  S2..522  ' 

Def.  note.s  pay .  26(i,t>tit)  ] 

Aoer.  bond  intere.Rt .  15.IS4 

Acer  Ii.ahilltiea .  112, Rio' 

Bonds . 2,2nn,on0  I 

Reserves .  12i'..23,i 

Preferred  stock . l.SOftjMin  I 

Common  stock .  SOO.ijOD  i 

Surplii.s . 1,767.705  1 

Total  liabilitle.a . $7,711,433  1 

(  onipetitlon  .Still  KfM^n.  ! 


Residue  Earn.  1 
Net  oper.  Tnt.  d^kpre.  for  per  1 
Profit  &  pref.  divs.  Com.  Share; 
$  $  $  $ 


HUNTS  EARNINGS 
SHOW  INCREASE 

Net  Profits  For  Six  Months  of 
$57,934,  Compares  With 
$75,482  for  All  of  1928 


1  Basi 

I.  10<^  inrrea.se — 

1  1329 

1.. 536.000  • 

1,115 

000* 

8.15 

13.10 

l.8ifi.nnn 

1.R36.000 

2S0 

000 

2.05 

1  13.11 

1.5)88.000 

1.536,000 

46” 

000 

3.28 

:  1332 

2.108,000 

I, .536, 000 

662 

000 

4.84 

;  1333 

2.418.000 

1,636,000 

882 

000 

6.44 

*- 

-$1,000,000 

proceeds 

of 

sale 

of 

Can.  plant  included 

I  . 

i  The  2nd  preferred  Is  convertible 
I  Into  common,  share  for  share.  On 
■the  basis  of  a  5%  increase  yearly  in 
jprofiUi.conversion  proceedings  would 
inot  be  long  delayed.  On  a  10%  basis 


120,000  shares  7%  Cumulative  First  Preference  Redeemable  Stock,  par  value  $25 
120,000  shares  Glass  “A”  Common  Stock,  without  par  value 

Third  Diversified  Standard 
Securities  Limited 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

An  Investment  Trust 

7  %  Cumulative  PHrst  Preference  Redeemable  Stock,  non-voting,  (except  in  case  of  arrears  of  14  %  of  dividends);  non-assessable; 
fully-paid,  par  value  $2^00.  Preferred  as  to  dividends  and  assets  over  Class  “A”  and  Class  “B”  Common  Stocks.  Dividends 
payable  quarterly  15th  December,  March,  June  and  September.  Callable  in  whole  or  in  part  at  any  time  at  one  hundred  and 
two  per  cent  (102%)  of  the  par  value  thereof  plus  accrued  and  unpaid  dividends  upon  thirty  days’  notice. 


Trustee  and  Transfer  Agent 

CAPITAL  TRUST  CORPORATION,  LIMITED,  Montreal. 
Solicitors 

MARKEY,  HYDE  AND  AHERN,  Montreal. 


Bankers: 

BANK  OF  TORONTO,  Montreal. 

Auditors: 

DELOITTE,  PLENDER,  HASKIN  &  SELLS,  MontreaL 


In  .suhmifing  the  report  to  share-  Toronto  nnrrmi  The  Finnnciai  Tlmro'of  increase  conversion  proceedings 
holdeiM  president  A.  O.  Dawson  sa.vs  I’nrnntn— .Net.  profits  of  Hunt.s  Ltd,  |  would  be  warranted  at  a  relatively 
in  part: —  '  '.ifter  all  charges  except  income  ;early  date.  | 


»  "While  the  dividend  on  the  pref-  ''Ti^es,  for  half  year  ended  Juno  36,1 - - — - - 

erred  shares  ha.s  been  earned  liy  ,i  were  $.57,934.  This  compares  !  - -__  nim^vin  i 

substantial  margin  after  providing  !  $75,482  for  tbe  entire  year  '  I  |\  I  NHAkIiV  IIh 

for  bond  intere.st.  and  intere.st  on  j  The  increase  in  earnings  was  ac-  Ull/allljlJ  VH 

other  loan.s.  a.s  well  ns  for  depre- Uoniplisbed  despite  tbe  fact  that  only  j  Mf  i A  Ffe  i  /1/\ 

ciation.  and  had  debts,  your  direr- 1  one  of  the  four  new'  stores  opened!  |vlill_A|cA  WllJli  f  #1 

tors  deem  it  wi.so  in  materially  re-  since  .lanuary  1,  was  nper.ating  dur-  I’lilUilllrt  f T  llllj  v\/* 

dure  the  current  liabilities  before  ,  ing  the  period.  As  the  final  half  of  _ _  I 

commencing  to  pay  dividends  on  the  ,  the  year,  which  benefits  from  the.  Has  Growing  Demand  For  Pro-' 
preferred  .shares.  i  large Christmas  trade,  is  always  pro- j  ,  ,  w/i-  l  •  1 1  ._j  • 

"As  the  Forbes  Fompany's  Tnven- j  dtictive  of  greater  profits  than  the  i  aucis  wnicn  IS  Used  in 
torv  at  the  time  this  Inisiness  was;  fji-st  half,  it  is  expected  that  profits  Paper  Mills  ! 

acquired  was  nuich  larger  than  an-  the  full  year  1929  will  very  large-  _ _  ' 

is^'necessirv‘'in%!ie  cimdii,  i'*  of' ThI  Niagara  Wire  Weaving  Tom-! 

business  P  is  hid  eve  l  lnt^  ^  in  St.  pany  Limited,  preferred  and  common 

stantial  ’  reductioi  can  he  made  '  of  which  were  called  for  trad- 

therki  during  the  current  ear  '  hit  Uovereoiirt  and  at  mg  on  the  Montreal  Stock  Exchan- 

reduction  in  inveiitorv  will  rnT  e  "P^ned  ge  this  week  makes  as  its  princip.il 

pnssihie  a  much  stronger  cash  nosi  '  "'hare  in  product  the  endless  wire  screens  of 

Don  than  tint  r'’vci'ed  in  the'  ir  "'p  '  hri.stmas  business.  These  will  brass  nr  phosphor  bronze  whlclf 

fompanvi-ig  stitcmcnf  '  bring  the  total  number  of  stores  form  an  essential  part  of  Fotirdrlnler 

■The  ‘exceediimlv  denressed  enn  '  the  company  tip  to  30  as  paper  machines,  and  is  equipped  to 

ddinref  the  U  rn  Ipn  '  against  23  at  the  end  of  1928.  supply  such  screens  for  all  sizes  of 


ducts  Which  is  Used  in 
Paper  Mills 


CAPITALIZATION 

7%  Cumulative  First  Preference  Redeemable  Stock  (par  value  $25.00)  .77777117777  120,000  shares 

Class  “A”  Voting  (Preferred  as  to  dividends) . . . . .  150,000  “ 

Class  “B”  Voting  (Deferred  as  to  dividends) . ^ .  75,000  “ 

Class  “A”  Common  Stock  is  entitled  to  priority  over  Class  "B”  Common  Stock  of  a  preferential  non-cumulative 
dividend  of  $1.00  per  share  per  annum. 


votes  for  each  share. 


oting  power, ' 


DIRECTORS  AND  ADVISORY  BOARD 


stantial  reduction  cm  lie  made' 
therein  during  the  current  year.  'I  his 
reduction  in  inventory  will  m.ikp; 


, fompanying  stitement. 

"The  exceedingly  licprcs.scd  enn- 
d’fion  cf  the  woollen  tr.ide  in  Eng¬ 
land,  and  on  llie  Continent  of  Fu- 
ropp,  ha.s  further  increased  the  ser¬ 
ious  competition  that  the  fanadian 


against  23  at  the  end  of  1928.  euppi.v  such  screens  for  all  sizes  of  i 

The  company's  half-yearly  state-  machines,  including  the  widest  new! 
menl  shows  it  to  be  in  a  strong  fin-Mnalallcd  or  under  constrU'Ctlon  in' 


ions  competition  that  the  fanadian  i  position.  As  at  June  30,  it  Canada.  As  the  con.sumptlon  of: 

Woo’len  Mills  have  had  to  meet  in  i  l^od  $125,060  out  in  call  loans  in  nd-  almost  directly  pro^rtional; 

recent,  years.  j  dilion  lo  cash  in  hank  of  $16,880,  'o  the  production  of  paper,  there  is  a  ; 

‘Taking  thus  into  account,  and  re-,  whil.st  ratio  of  current  assets’to  ctir-  constant  demand  from  the  paper- 

membering  also  tint  the  w.''stcrii  '  rent  liabililic.s  wa.s  ,3.2  to  1  as  com-  mills.  Records  covering  the  three  j 

grain  crop  this  season  v\i!l  he  much'  pared  with  2.9  to  1  on  December  31  January  ol.  1929,  show  j 


below  normal. rcsiiiting  in  a  reduced  last.  Famed  surplus  stood  at  $209,-  the  compaiiy  s  sales  have  in¬ 
purchasing  power  on  tlie  part  of  the  330  as  against  $171,231  on  the  easier  proportion  to  in- 

farmer.s,  it  l.s  diffioult  lo  foreeast  tlie  date.  Goodwill  is  carried  at  the  1  f.' ’t  ^cital  paper  production  in 
results  for  the  year  1920-30.  Your  ^  nominal  sum  of  $1.  f7*ng 

directo.rs,  however,  arc  hopeful  that,;  The  company  has  neither  bonds.  I 


F.  J.  FAIRHALL,  Esq.;  President. 

Member  Montreal  Curb  Market. 

Pres.  Diversified  Standard  Securities  Limited. 

Pres.  Second  Diversified  Standard  Securities 
Limited. 

President  F.  J.  Fairhall  &  Aaaodatea  Limited. 
JAMES  YATES,  Esq., 

General  Treasurer  Can.  Nat.  Railways. 

Director  Diversified  Standard  Securitiea  Limited. 

Vice-President  Second  Diversified  Standard 
Securities  Limited. 

Hon.  W.  E.  FOSTER,  P.C.,  L.L.D., 

Member  Tile  Senate  of  Canada. 

Ex-Premier  Province  of  New  Brunswick. 

Director  Diversified  Standard  Securities  Limited 

Director  Second  Diversified  Standard  Securities 
Limited. 

Vice-President  F.  J.  Fairhall  &  Aasociates 
Limited. 

c.  W.  JOHNSTON,  Esq.; 

Passenger  Traffic  Manager  Cf.N.  Railways. 

Vice-President  Diversified  Standard  Securities 
Limited. 

Director  Second  Diversified  Standard  Securities 
Limited. 


A.  E.  MIDDLETON  HOPE,  C.A., 

Vice-President. 
Manager  Hope  Auditing  Company. 

Director  Second  Diversified  Standard  Securities 
Limited. 

W.  W.  SNIDER,  Esq.; 

Vice-President  Canada  Felting  Co.,  Limited. 
Director  Waterloo  Manufacturing  Co. 

Director  Diversified  Standard  Securities  Limited. 
Member  of  Advisory  Board,  Second  Diversified 
Standard  Securities,  Limited. 

A.  MORRISON  BAIRD,  Esq., 

Formerly  Editor  of  Financial  News  Bureau. 
Director  Diversified  Standard  Securties  Limited. 
Director  Second  Diversified  Standard  Seciuitiet 
Limited. 

CHAS.  B.  HOWARD,  Esq.,  M.P.; 

Pres.,  Howard  Bienvenue  Lumber  Co.,  Limited. 
Vice-Pres.,  Stanstead  &  Sherbrooke  Fire  Ins. 
Co.  Limited. 

Director  Diversified  Standard  Securities  Limited. 
Member  of  Advisory  Board,  Second  Diversified 
Standard  Securities,  Limited. 

PURPOSES  OF  THE  COMPANY 


DENT  HARRISON,  Esq.; 

Director  Northern  Bakeries  I.jmited. 

Alderman  City  of  Westmount. 

Director  Diversified  Standard  Securities  Limited* 


L.  V.  HUMMEL,  Esq.; 

Aest.  to  Free.  Canadian  National  Railway*. 
Member  of  Advisory  Board. 

Diversified  Standard  Securities  Limited. 
Second  Diversified  Standard  Securities  Limited* 


Hon.  BURTON  M.  HILL, 

Ex-Minister  of  Public  Works  for  the  Province  of 
New  Brunswick. 

IHrector  Connors  Bros.  Limited. 


THOS.  BRADLEY,  Esq.; 

Formerly  Senior  Accountant  Deloitte,  Plenfier) 
Haskin  &  Sells. 

Treasurer  F.  J.  Fairhall  &  Associates  Limited. 
Director  Second  Diversified  Standard  Securidw 
Limited. 


('snatia.  A.s  statistics  Issued  during 
I  the  present  year  show  that  total 
j  newsprint  production  bas  increased 


by  practising  the  .strictest  economy. :  nmrigagc.s  nor  preferred  slock  otit- !  Y„_  7  ‘ntu"  te.  in  t 

and  by  taking  the  fullest  advantage  ,  standing,  the  7  per  rent,  fir.st  and  ;  ’  Y^wnnld'^nnniar 

of  the  consolidation  of  the  com- 1  second  preferred  .stock  issues  hav- 1  '' on 'd  appear  rea^nable  to 

oenies  -narvieH  herein  the  sfifei-nenii  I'rererren  stniK  is.siies  na\  pxpeet  Steady  increase  in  the  volume 

panics  name-l  herein,  the  statements  mg  been  retired  last  March.  Thelgf  .sp  \iaaara  Fomnanv’s  sales 

that  will  be  submitted  to  the  -riiare- ^  eapitolization  now  consists  of  33.6.56  The  comnan^-  ha^  no  funderdehl 

holders  a  year  hence,  will  he  of  such  shares  of  common  stock  naving  divi-  tv,*  "P  company  has  no  *nnded  debt, 

n  nature  IS  to  warnnt  some  navment  1  .  7  .  7  .  ^  ^  ^3  Cumulative  convertible  pre- 

a  nature  as  to  arrant  some  payment  .  dends  at  the  rate  of  $1  per  share  per  ference  stock  is  Its  senior  security 
to  the  preferred  .shareholders,  on  ac- .  These  shares  am  snh  ^  j  •  iock  is  its  senior  security 

ennnt  of  accumulated  dividends  ’  i  bnniim.  j.nese  shaies  are  sub-  and  has  a  prior  claim  against  earn- 

_ !  divided  into  18,656  class  A,  and  15,-  ings  and  assets.  Average  earnings 

The  Finnneial  Times’  reaches  v  c'nss  R  shares,  which  are  identi-  avaii.ible  for  diiddends  for  the  per- 


1.  Third  Diversified  Standard  Securities,  Limited,  is  an  investment  trust  of  the  general  management 
type  organized  to  acquire,  hold,  sell  and  deal  in  a  broadly  diversified  list  of  securities  of  Canadian 
and  United  States  corporations  as  well  as  the  securities  of  other  investment  trusts  and  to  make 
loans  in  the  Call  Money  market;  to  secure  for  investors  the  benefits  derived  from  capital  invested 
under  the  direction  of  a  competent  Research  and  Managerial  staff;  and  to  follow  the  lines 
already  successfully  established  by  Diversified  Standard  Securities,  Limited  and  Second  Diver¬ 
sified  Standard  Securities,  Limited. 

2.  It  is  designed  to  give  the  purchasers  of  its  shares: 


Thi»  Finnnciai  Timas  raachas  aie  lueiiii-  avaii.inie  ror  qmnenns  ror  ina  per- 

olass  of  ppopla  who  nra  interasto;!  'V”  only|ior1  of  three  years  and  ten  months 

and  able  (o  buy  investment  seciiri.  have  voting  |  ended  January  31st.  1929,  after  de- 

:  rights.  Net  earnings  for  the  first 'lireciation  and  Dominion  Income 
'  *  half  of  this  year,  before  income  [  taxes,  amounted  to  $150,187  per  year. 

taxes,  were  thus  equivalent  to  $1.72 '  equivalent  to  $6.82  per  share  on  the 


Welcome  to 

NEW  YORK  and 

_  %iflOTEL 

<3»vernor 

Q,inton 

3l"ST.«o/7"''AVE. 

'  oppox//ePENNA.R.R.STATION'i 


1200  Rooms 

!  each  with  'i  •Ir  77 

Bath  and  liV  i  ’  1  ' 
Servidor_ 

ERNEST  G.  Kill 

G«n.  AAgr.  saBfcSff 

ROOM "•«> BATH  3®®UP 


The  steady  growth  the  company  for  preferred  dividends,  to  $2.10  per] 
;  is  making  is  well  exemplified  in  the  -share  on  the  outstanding  common  i 
i  trend  of  sales  over  a  period  of  years,  .stock.  For  the  ten  month  period  | 


,  These  have  been  as  follows:  ’  ending  January  31st,  1929,  net  earn- 

I  1001  e  oil  oTo  ings  on  the  same  basis  were  equlva- 

;  li.oo . .  oKo'Voo  ifif  fo  $7.64  per  share  on  the  Pre- 

I  1,10^ .  ference  Stock  and  $2.83  per  share  on 

I  .  ^o-  ocE  common.  Earnings  are  reported 

I  .,o"r .  ^o-'oEo  maintained  at  a  satis- 

j  .  Vl-'o  factory  rate  for  the  first  quarter  of 

j  .  68.1.302  current  year. 

.  802,108  The  plant  of  the  company  at  Nia- 

.  1,026,428  gara  Falls,  Ontario,  Ls  of  modern 

1929,  first  half .  550,129  construction,  equipped  with  thlrty- 

During  the  first  half  year  every  looms,  including  the  largest  of 
department  of  the  business  showed  Uioir  type  In  the  world.  There  is 
expansion.  Sales  were  up  approxl-  o-dequate  room  for  expansion  as  re- 
!  mateiy  16  per  cent,  and  this  favor-  I”"® 

i  able  trend  is  continuing,  sales  for 


(A)  Advantages  of  participation  in  the  owner¬ 
ship  and  prosperity  of  the  growing  and 
successful  companies  of  Canada  and  the 
United  States. 

(B)  Safety  of  investment  ranking  with  the 
highest  grade  of  securities. 

(C)  Income  yield  superior  to  that  of  high 
grade  bonds. 

(D)  Expert  supervision  that  is  not  available 
to  the  average  investor. 


(E)  Diversification  of  investment  among  a 
larger  number  of  issues  than  the  investor 
could  possibly  acquire  with  his  own 
limited  funds. 

(F)  Economy  of  administration — all  charges 
reduced  to  a  minimum. 

(G)  Opportunity  through  the  Class  "A”  Com¬ 
mon  Stock  to  share  in  the  earnings  of  the 
Trust  over  and  above  the  Preffrred  Stock 
Dividend  payments. 


July  showing  an  increase  of  19.5 


Messrs.  Clarkson,  McDonald,  Currie 


We  offer  the  above  shares  when,  as  and  if  issued  and  approved  by  our  counsel,  Messrs.  Markey,  Hyde 
and  Ahern,  Montreal. 

Application  will  be  made  in  due  course  to  list  the  Claes  "A  ”  Common  Stock  on  the  Montreal  Curb  Market. 

Price:  7%  Preferred  Stock  at  $25.50  to  yield  6.86% 
or  in  Units  jl 

F.  J.  FAIRHALL  AND  ASSOCIATES 

F.  J.  fairhall.  ’  LIMITED  HON.  W.  E.  FOSTER,  P.C.,  L.L.D.. 

Pretident 


ncr’  ient  over  thoio  for  Tniv  i77’t  *  i'ompany.  showMug  assets  and  liab- 
per  lent,  over  tbose  for  July  last  ^  ^ere  on  January  31st. 

•  ■  1929,  disclosed  current  as.sets  over 

'  "  eleven  times  current  lla.bilitles,  and 

r0I.0\IZ.4TI0N  RE.SULTS,  net  current  assets  equivalent  to 


Winnipeg. — During  the  first  seven  $22.83  per  share  of  $3  cumulative 

months  of  the  present  year  the  Can-  \  - - - - - - — —  j 

jada  Folonization  Association  placed  i  period  of  the  previous  year.  The  j 
;  902  families  on  77,910  acres  of  land  |  Association  is  a  subsidiary  of  the 
as  compared  with  416  families  onjCanadlan  Pacific’s  Department  of 
71,242  acres  la  the  corresponding  |-Cokmlzatlon  aad  Development.  ' 


LIMITED  HON.  W.  E.  FOSTER,  P.C.,  L.L.D.. 

Vice-President 

Investment  Trust  Bankers 

414  St.  James  Street,  Montreal 

MArquette  8664* 

SAINT  JOHN  WINNIPEG  CALGARY  VANCOUVER  VIC 


The  ffatemeou  cODt*ined  in  thle  edvertieeiDeat,  while  net  (asr>nteed.  are  bated  upon  Inforraatlon  and  advice  which  we  believe  aeenrate  and  reliable 


THE  FINANCIAL 


Vi 

llli'.iik 


An  In^jotipncedIxecutrik 


With  a  Trust  Company  as  Executor,  there  is  no 
chance  to  get  lost  in  the  maze  of  taxes  and  other 
'  details  that  hover  around  the  settlement  of  an 
Estate  and  cause  untold  anxiety  to  the  inex¬ 
perienced  Executrix,  and  frequently  serious  loss 
to  the  Estate.  If  for  personal  reasons  you  desire 
an  individual  to  act  as  Executor,  you  can  relieve 
that  individual  of  a  great  deal  of  the  anxiety  of 
management  by  appointing  us  Co-Executor. 


HIGH  EARNINGS 
FOR  TOOKE  BROS. 
$6.05  ON  COMMON 

Net  of  $45,590  for  Past  Year 
Compares  With  a  Previous 
Deficit 

BEST  SINCE  1920 


,  MONTREAL.  SEPTEMBER  6,  1929 _ 


The  Trend  of  the  Canadian  Markets  in  August\ 


_ ■■■■ 

.  ■■■■■■ 


W*  C.  ntReld  &  Company 


MontrealTIujst  ©mpany 


511  Place  dArmes.  Montreal 
SirHerbertS-Holt  ^  EG. Donaldson 

President  _  .  .  Cenebal  Manaces 


NT  EXPANSION 
CELTIC  KNITTING 


t  deal  of  the  anxiety  of  ^  substantial  Increase  in  profits 

atine  us  Co-Executor  indicated  in  the  annual  report  of 

aung  us  Mecuior.  _  Limited,  for  the  yea.- 

ended  June  30,  1929.  Earnings  for 
.  the  period  are  equal  to  $6.05  on  the 

I  T^nr  I  shares  of  no  par  value  common 

V  1  stock  outstanding  and  compares 

pe  Mf)NTDP.Ai  ^  deficit  of  the  previous  year. 

Ain _ _  Trading  profit  for  the  12  months 

^DSON  A.XBROWN.K.C  ^as  up  $47,000  at  $151,029  while  de- 

VcE  President  ductlon  of  Interest,  taxes,  and  depre- 

elation  accounted  for  $41,000,  leav- 
ing  net  earnings  of  $114,540  as  com- 
“ —  pared  with  $68,508  in  1928.  Prefer- 
with  the  heatlhy  improvement  in  red  dividends  reduced  this  amount 
milling  operations  which  occurred  by  $68,950,  leaving  a  surplus  for  the 
during  the  period,  combined  with  a  year  of  $45,590  as  against  a  deficit 


■nsmnnnn 


mgAgjjgsSgA 


The  above  chart  based  on  the  move.  It  is  observed  that  from  a 
daily  movement  of  The  Financial  figure  of  195  a  brisk  upturn  result-  i 
Times  average  price  of  fifteen  rep-  1°®'  renewed  activity  placed  the  | 
...  .  ,  .  A  ^  '®vel  at  approximately  199.  From  | 

resentative  stocks  listed  on  the  Can-  there  minor  fluctuations  held  the 
adian  exchanges  illustrates  the  mar-  average  for  the  most  part  steady,  till  j 
ket  trend  of  values  from  the  begin-  the  beginning  of  the  fourth  week.  At  | 
ning  of  1918  to  close  of  August  of  this  point  further  expansion  in  trad-  I ' 
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further  expansion  in  earnings  from  of  442  last  year.  A  previous  sur-l*^'’  current  year.  ing  volume  with  the  accompanying 

investments,  profits  are  certain  to  be  plus  of  $324,933  carried  forward  1  daily  trend  covering  the  final  Interest  in  the  utilities  brought  the 

shown  at  a  new  high  peak.  Earn-  from  the  previous  year,  left  a  profit  ™o°th®  reflects  the  buoyant  man-  average  level  to  a  high  of  209.3  for 


ings  for  the  year  ended  August  31st,  aJid  loss  balance  of  $337,230. 


ner  in  which  the  public  utilities  gen-  the  move  and  three  points  below  the  | 


Lpadty  of  Montreal  Plant  In-  1928  at  $1941  550  were  oniy  slight-  Profit  and  loss  figu/es  for  thei^^^^^y  certain  other  selective  Is- (high  for  all  time  which  was  record- 

creased _ New  Subsidiary  ly  below  the  high  levels  of  $1,955,-  past  three  years  compare  as  lol-  j  s'les  participated  in  the  upward  ed  early  last  February. 

in  (Intnhv  touched  in  1918.  Earnings  on  lows:  — —  —  —  — 

_ 7  the  common  stock  last  year  were  1928-29  1927-28  1926-27— -  '  ' '  . .  .  - . .  ■ 

Mrectors  of  the  Celtic  Knitting  *0  ^24.02  a  sh^e.  from  Trading  prof.  151.029  104,896  112!343| 

npany.  Limited,  have  declared  an  ^20  ashare  was  paid  in  divl-  other  inc.  4,826  4,800  .  Wfly  tJlOCK  V  CtlttBS  MMOICI 


Dissolution  of  Partnership 


lai  uiviaeuu  oi  lo  cenis  per 

re  on  the  outstanding  capital  ^hls  year  s  disbursements  of  $25  a 


ck  of  the  company,  and  accom- 


aaging  (jirector,  outlines  the  ex- 
ent  situation  of  the  company, 
hareholders  are  advised  that  the 
Iness  of  the  company  is  running 
ad  of  last  year  and  that  a  general 
3  of  expansion  is  underway, 
ch  should  result  in  larger  earn- 
?.  Several  new  machines  and 


over  $2,300,000. 


PLANTCHANGESBY 
DOMINION  TEXTILES 


1928-29 

1927-28 

1926-27 

$ 

$ 

$ 

Trading  prof. 

151.029 

104,896 

112.343 

Other  Inc. 

4,826 

4,800 

Total  Inc. 

155.855 

109.696 

112.345 

Deduct — 
Bond  Interest 

19,009 

20,238 

20.761 

Insi  tax  res. 

6.996 

6.412 

4,914 

Depreciation 

16,308 

15,538 

16,876 

Net  earnings 

114.540 

68.508 

69.794 

Pfd.  dlv. 

68,950 

68,950 

34.475 

Surplus 

45.690 

(d)  442 

35.319 

Prev.  Burp. 

•324.933 

325,375 

290,056 

P.  &  L  Bal. 

337.230 

324,933 

325.376 

(d)— Deficit. 

•—Before  deducting  $33,292  to 
losses  applicable  to  previous  periods; 


^  Why  Stock  Values  Hold 

145  (From  Investment  Newe,  Cbicago.) 
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14  In  past  years  immediately  after  a  la  going  so  fast  that  the  average 
^  rather  severe  slump  in  the  general  trader  can  hardly  realize  Just  how 
roster,  followed  by  a  recovery,  a  much  capital  is  coming  into  the  mar- 
Ks  secondary  reaction  was  usually  look-  ket  by  way  of  the  trusts.  Almost 
—  ed  for  by  brokers  and  professional  all  of  them,  regardless  of  their  pur- 
traders.  Such  a  secondary  reaction  pose,  are  necessarily  buyers  of  very 
_i  following  the  break  early  this  month  choice  selected  stocks.  These  are 
76  has  not  appeared,  and  ft  looks  doubt-  the  Issues  that  are  really  safe  and 
ful  to  the  brokers  themselves  that  it  desirable  speculations,  regardless  of 
to  will  come.  apparent  high  prices  when  quoted  in 


Messrs, 

R.  M.  Harcourt 


A.  G.  Poupore 


Announce 


ning  day  and  night,  manufactur- 
women's,  children’s  and  men's 
.  silk  and  wool,  and  cashmere 


laga  Mills — New  St.  LaiU' 
bert  Plant 


ill  come.  apparent  high  prices  when  quoted  in  ! 

hr  equipment  have  been  added  to  I  -  C»“a - -  j  u  u  I  invemoTy— TtT-off An  optimistic  note  pervades  the  dollars  a  share  Of  course,  pros-  j 

plant  in  Montreal,  which  are '  Oose  St.  Ann’s  and  Hoche- i  p^n^es  rl  Van  Heusen  suit.  ®  majority  of  week-end  discussions  of  pective  buyers  should  examine  care- 

1  .  -  ....  - -  f  I - aaiii.  M - ca  1  —  I  .  I  the  stock  market  situation  by  lead-  fully  the  past  performance  of  these 


The  ronnrt  market  situation  by  lead-  fully  the  past  performance  of  these 

ing  canital  Dosif Ion  with  iRK  l^rokerage  houses,  One  week  or  stocks  before  making  commitments, 

s^s  ot  1  098  194  and  m^rrent  letters  emanating  The  same  facta  are  available  to  them 

Hes  of  191  from  the.se  houses  were  tempered  by  as  are  available  to  the  Investment 


orv  -  tl<»Q  nf  nnltr  1^1  fine:  iruill  iiiejst*  iiuu&rr»  wrir  as  are  availRDie  lO  ID© 

^A^r^rr^r^^sr^rr  fni-TYiAii  fl  Biihsl  TiMportaiit  devclopments  111  conn€c-  Tvoririnp-  /»a«uni  ftV  Q^’i!  consideration  of  the  fart  that  the  trusts. 

y  nnd“?tSe^ame  o7Norllc^^^^^^  «on  with  several  of  the  plants  of  pa^  ®lK  fiSre^^^^  market  had  Just  undergone  a  severe  We  quote  one  more  firm, 

has  'T^’rtlle  Company  are  re-  ^  ^“shake-up.  To-day  general  confl-  Davis  &  Co.  "Anyone  who 


Morgan 
tries  It." 


Ipresent  time,  the  first  unit  (ap-  por  streets  In  Montreal  Already  $858,451  and  plant  valua-  .  inanf  fooiinv  hnth  ’t  ^  sharp  j 

"•mately  90  ft.  by  105  ft.)  la  be-  some  of  the  Ars^rocess  machinery  ^on  down  $15,000  at  $ff47.857.  Among  predominant  feeling  both  decline  it  Is  found  that  there  Is  a  j 

luilt.  It  is- expected  that  this  has  been  tran^erred  to  Th“  Sher^  the  liabilities  payables  dropped  $70.-  ^"»eng  professional  triers  and  lot  of  money  waiting  for  Just  such 

will  be  completed  this  fall  and  brooke  plant,  which  was  formerly  000  «67.994,  bonds  were  redeemed  "‘"ek  brokerage  houses  Is  that  the  opportunities  to  buy  stocks.  The 

Inery  installed  for  the  manufac-  the  Canadian  Connecticut  Cotton  Co  ‘e  the  extent  of  $22,000,  depreciation  ot  *^’”1!  ^  'telling  panics  will  not  re¬ 
ef  ladles’ full  fashioned  hosiery.  In  addition,  within  a  year  it  is  under-  reserve  down  $10,000  while  a  new  Produced  more  ’'oasons.  One 

will  round  out  the  products  of  stood  the  Hochelaga  plant  will  be  ‘ter"  ot  accrued  liabilities  appears  at  '"■®®,!°tirely  Incident  to  the  s^-  is  that  it  will  be  necessary  to  open 
ompany  and  be  an  additional  closed.  $46,398.  prise  at  the  action  taken  by  the  Fed-  the  safe  deposit  drawers  of  small 

T  Rnth  oi,,T,,T«=  The  working  position  with  com-  oral  Reserve  Bank  in  New  -Vork  in  holders  throughout  the  land,  a  task  *- 

.  toTm  nf  rraoNv  been  «e  aa  thMe  changes  are  bellev-  parfsons  Is  shown  herewith-  raising  the  rediscount  rate.  To  which  is  impossible.  The  other  is 

iHccountTf  Its  cToseT^^^^^^  rte  renewed  SunT^ol^yifnVso:  June  30.  many  it  did  not  seem  Justified  by  the  the  fact  that  few  large  Individual  = 

♦  nf  land  ””  circumstances  and  seemed,  to  all  In-  holders  of  the  old  type  now  exist.  _ 

ri  r  ,  s  y  the  Montreal  Harbor  Cqmmls-  _  $  $  $  innts  and  nurnoses.  a  needless  inter-  Their  nia  pp  1$::  tnlrcn  Kv  ^Tta  ? 


that  they  have  dissolved  pai*tnership 
with  Mr,  C.  Eldon  Sinclair,  who  has 
■withdrawn  from  the  undei-mentioned 
firm. 


Mr.  M.  H,  Meek 

who  has  been  associated  with  the  firm 
for  some  years,  has  been  admitted  to 
partnership. 

The  business  ■will  continue  as  hereto¬ 
fore  at  25  Melinda  Street. 


R.  M.  HARCOURT  &  CO. 

r 

Members 

Toronto  Stock  Exchange. 

Toronto,  September  1st,  1929. 


Y.r.or<,rir.d  t  t 

buildings,  adequate  water  and  slon.  In  order  to  enlarge  facilities  at  Current  *  ^  ,  the  Invest- 

rlcal  supply,  attractive  labor  the  port  of  Montreal.  Current  '•"0.798  1.1G5.353  ruption  to  a  ^r^ard  ment  trusts  which  are  not  likely  to 

_ J  fonin  .  .  Current  which  at  that  time  tvas  well  under  be  swaved  by  momentary  panic,  and 

itlons,  and  good  railroad  faclll-  in  order  to  replace  the  two  Mont-  l‘abs.  J3L8J^  444,483  to  whom  call  money  and  rediscount 

v4ow  rha  ohnvB  evTvandnn  the  rJffl  fhe  Company  jfpt  wk.  cap.  966.389  962.649  1,020  $70  MTiHe  the  great  malnrlty  of  opln-  rates  are  only  casual  interest  The 

Sr hIvJ  cMslder^^t  wls’e^to  Slants  t^sT  T  amhIrSwLrrn  Commenting  on  the  past  year’s  op-  Ions  hold  that  a  perpendicular  up-  Federal  Reserve  has  tried  once  more 

bufa^^mall  dlvlS’  at’  this  a  We  tfa^t^of^^ard  ^n  ^^^lons  and  the  first  two  months  ward  flight  of  stocks  will  not  take  to  control  stock  speculation  and  has 

but  a  small  dividend  at  tnis  a  large  tract  of  land  on  the  sou^th  of  the  current  fiscal  year  N.  A.  Galt,  place,  nevertheless  the  belief  pre-  not  succeeded.  Further  develop- 

Dmln^To  tike  ctre  of  thepret  Sllerty  has  rfmalnM^ldirfor  Zml  ^’^‘’‘^eeded  W.  A.  Tooke  as  pre-  vails  that,  the  better  grade  of  stocks  nients  are  awaited  with  Interest,  hut 

rns^rin  which  should  rel^lt  In  yea?s  ol  alcoult  Sain  dW  following  fhe  latter’s  re.sig-  on  very  moderate  recessions  can  be  a  is  unlikely  that  stock  speculation 

r  earlflir  WhffuS  lence  of  Son  between  he  Iln5-  optimistically  of  the  safely  picked  up  by  those  with  ample  ^in  be  materially  affected.  Brok- 

r  earnings  In  the  futur^  jence^of  ‘|e  ^m_  company’s  future.  financial^  L  -ill  continue  to  advance 

.  ri  O  •  regarding  tax  exemption.  Re - — view  held  Henderson  m  due  course,  and  the  nation  will 

Vie  Flour  Paying  cent  developments,  however,  are  said  ,  ,  «  ^  J^ils  fiim  holds  that  a  refuse  to  surrender  its  prosperity  at 

150  P.C.  Original  Stock  :o  have  cleared  up  the  situation  and  Letters  to  the  Editor  Illlr  any  particular  group 


1929  1928  1927  circumstances  and  seemed,  to  all  In-  holders  of  the  old  type  now  exist. 

*  *  $  tents  and  purposes,  a  needless  inter-  Their  place  is  taken  by  the  Invest- 

1.098.194  1.130,798  1,165,353  ruption  to  a  forward  movement  ment  trusts,  which  are  not  likely  to 

which  at  that  time  was  well  under  be  swayed  by  momentary  panic,  and 

^3L^  168.150  144.183  to  whom  call  money  and  rediscount 

I.  966.389  962,649  1,020,370  MTille  the  great  malnrlty  of  opln-  rates  are  only  casual  interest  The 

ing  on  the  past  year’s  op-  Ions  hold  that  a  perpendicular  up-  Federal  Reserve  has  tried  once  more 
d  fhe  first  two  months  ward  flight  of  stocks  will  not  take  to  control  stock  speculation  and  has 

■nt  fiscal  year  N.  A.  Galt,  place,  nevertheless  the  belief  pre-  not  sureeeded.  Further  develop- 


r  earuiufts  lu  inc  luiuic.  uc.-ccu  t»io  win-  comnanv’s  fntiiro 

_ _ _ — .  pany  and  the  city  council  of  St.  Lam-  s  tuture. 

*  171  D  *  regarding  tax  exemption.  Re-  —  . 

Vie  r  lour  raying  cent  developments,  however,  are  said  w  ..  i  .u  - -- 

1 50  PC.Ori^al  Stock  l»ave  cleared  up  the  situation  and  Letters  tO  the  Editor  ‘‘f''U*tion  of  earnings  by  the  emm-  the  behest  of  any  particular  group 

“***  an  amicable  arrangement  Is  report-  _ _  I  try  a  transportation  Industry,  of  men  however  well  Intentloned 

#/-  i\  ®<i  to  have  been  arrived  at.  ~~  before  equaled,  will  come  probably  they  may  be.” 

(Continued  from  Pago  1)  - -  REFEREIfCE— “WEST  AFRICA  AS  late  in  the  year,  or  early  in  1930.  m  q-t,g  ^boxe  expressions  are  the 

ock  has  been  more  than  trebled  ______  ^  -  •  — —  ^  MARKET  FOR  CANADA.”  the  form  of  increased  or  extra  dlvi-  of  men  who  make  It  their 

the  3  for  1  split  took  effect  in  P  If  PP  nV  The  Editor,  dends.”  business  not  onlv  to  analyze  values 

AuvVAl/  uilLLu  D 1  The  Financial  Times.  Pearl  &  Co,,  another  well  known  the  securities  in  which  they  trade 

:  dividend  record  of  the  past  5  — Seeing  published  In  the  New  York  bro'-terage  house,  states  daily,  but  also  to  visualize  the  future 

has  been  all  the  more  un-  f  D|1Wm  r||llU|MIf|M  Montreal  Star,  an  extract  from  the  that  while  events  of  the  past  week  1,^  existing  conditions  P'or  that 

when  consideration  Is  given  to  vllUTTll  l/vlllIillUil  speech  of  Lieut.  Colonel  J.  H,  Levey,  or  ten  days  would  seem  to  demon-  reason  their  opinions  must  he  given 

ct  that  Canadian  flour  mills  _  British  Trade  Commissioner  for  West  strafe  that,  while  the  credit  situation  weight.  For  months  and  years  the 

r  the  period  have  been  operat-  Revealwl  Fv  Toronto  to  the  is  admittedly  tense,  unless  and  until  average  Individual  has  expetced  and 

ider  somewhat  unsatisfactory  '^*****^  8LX-  Members  of  The  Canadian  Manufac-  there  Is  a  complete  reversal  In  the  looked  for  a  break  in  the  remarkable 

ions,  so  much  so  that  most  of  pansion  in  History  of  turers  Association,  on  the  above  sub-  trend  of  business  the  keen  and  far-  pfopit  markets  experienced,  but  that 

her  leading  operators  for  2  or  Company  ject,  I  greatly  interested;  Inso-  sighted  Investors  will  not  part  with  break  has  not  come.  The  reason  is 

ns  found  it  difficult  to  show  ______  '’'esHlent  their  holdings  even  at  the  current  the  very  fact  that  conditions  have  so 

nuch,  if  anything,  earned  on  Toronto  Bureau  The  Financial  Time...  p  ^l^lsh  radically  changed  from  what  thev 

common  stock.  That  Ogdlvie  m _ _ .  ^ _ Gambia  to  the  Cameroons  part  of  t_  the  oninion  nf  Jackson  Bros..  WPTP  in  naat  vpare  ♦>»of 


RECORD  SALES  BY 


A  MARKET  FOR  CANADA.” 

The  Editor, 

The  Financial  Times. 


(Continued  from  Pago  1) 
ock  has  been  more  than  trebled 
the  3  for  1  split  took  effect  in 

:  dividend  record  of  the  past  5 
has  been  all  the  more  un- 
when  consideration  Is  given  to 
ct  that  Canadian  flour  mills 


I  Ions,  so  much  so  that  most  of  pansion  in  History  of 
her  leading  operators  for  2  or  Company 

!-s  found  it  difficult  to  show  _ 

nuch,  if  anything,  earned  on  Toronto  Bnreaii  The  Flnanetm  Tlnie.<. 


common  stock.  That  Ogllvle 


=>en  able  to  increase  Its  earn- 1 ,  Sales  of  Crown  Domin-  which  is  under  British  mandate. 

,.tno  Ifiiiin^  Company  products— Tydol  The  area  under  consideration  is  I 


high  levels.  radically  changed  from  what  they 

In  the  opinion  nf  Jackson  Bros.,  were  In  past  years  that  the  yard- 
Boesel  &  Co.,  a  strong  foundation  is! stock  of  the  past  can  no  longer  be 


1^““  ",  ,,,  .,,,.,1  An  increase  or  over  is  reported,  neciea  w-itn  tne  merchandising  of  na-  j  ‘  uaj, 

he  huge  profits  of  Hie  fat  war  during  the  month  four  or  five  new  five  produce  for  export,  and  manu-  «}nticipation  of  an  advancing  market  we  do  not  know  when,  the  trend  will  | 


'St-war  years.  J  -  y  S  outlets  of  Importance  were  estab-  factured  goods  as  imports:  thus  ac-  fall.  a 

44^®  position  of  being  p  .  np  doubt  the  enormous  qulrlng  a  thorough  know-ledge  of  the  Quoting  from  Jame.s  H.  Ollphan 

ts  milling  operations  amount  of  publicity  received  incident  resources  of  the  Country,  its  require-  f'o.,  the  feature  of  this  year  is 

ading  investment  trusts  in  flight  of  the  Graf  Zeppelin,  ments,  and  the  characteristics  of  the  continuance  of  the  high  rate  of  in- 

1,  and  it  is  well  known  that  u-ine  Veedol  Oil  exclusively,  was  re-  people.  dustrial  activity  through  the  sum- 


That  day  Is  not  In  sight. 


SAFEWAY  AT  REGINA. 


•  .  and  this  pipe  delivers 
the  fuel  to  the  furnace** 

VT  7ITH  a  Gas  Boiler  heating  your  home  there 
is  no  stoking,  no  coal  to  buy  and  store, 
no  ashes  to  sift  —  simply  light  a  pilot  in  the 
Fall,  and  turn  it  off  in  the  Spring.  Gas-heated 
homes  maintain  a  uniform  temperature  all  winter 
long  without  the  slightest  attention.  We  will 
be  glad  to  furnish  you  with  an  accurate  estimate 
of  the  cost  of  installing  and  operating  a  gas- 
fired  heating  system  in  your  own  home,  or  of 
adapting  your  present  furnace  to  burn  gas. 


Montreal  Light,  Heat  &  Power 

C  O  NS  O  L  I  n  A  T  E  D 


^S^wo*^Iarr“ThTIom-  TouHst  traffic  ^^feious  exploitation,  a  ♦Ywise’’’Ls^leeIf  tlfahl’  malage;  of  Safe^^y  Itrel’LlmuTd: 

[as  not  marked  up  on  its  bal-  fg^g^rongly  ^entrenched  hal  account^  Canadian  manufactures. Lnce  of  aly  rampant  speculative  fer-  gf^’^^hls^fairlilh'Touf  *^*^110^^ 

Iheet  the  heavy  _appreciation  ^l°4i£y  entrenched  the  direct  Importation  Into  Canada  ot  v  or,  and  there  seems  to  be  nothing  gina  this  fall  w  th,  our  more  to 

has  accrued  on  Its  holdings,  cc  ror  no  small  portion  or  these  materials  which  are  beco^m-  imminently  untoward  in  the  situa-  -7^::^ - 

the  present  market  value  of  Tidewater  products  increasingly  necessary  for  Cana-  ™n  - 

estments — carried  on  Its  last  are  well  known  on  the  American  dian  industries.  At  the  present  timt^  Goodbody  &  Co.,  a  firm  that  has 

al  statement  at  $9,220,075  Is  a  markets,  being  on  sale  in  practically  ibe  latter  are  being  bought  through  recommended  the  Steel  and  the  Rail 

for  conjecture,  hut  it  Is  con-  6'’cry  state. _ tjjg  niedium  of  American  and  English  stocks  for  some  time,  do  not  believe 


POWER  BITLDING 


every  state. _  tjjg  medium  of  American  and  English  stocks  for  some  time,  do  not  believe 

vely  estimated  that  at  current  markets,  little  If  any  being  shipped  ibat  there  will  be  nny  serious  bre^’.t 

levels,  they  are  at  least  3  The  Financial  Times  reaches  o  direct  to  Canada;  thus  losing  the  that  group  of  stocks.  As  a  mat- 
heir  book  value.  class  of  people  who  are  interested  benefit  of  the  10%  concession  on  ^g^  gf  tg^gt,  they  hold  that  the  Rails 

fiscal  year  of  the  company  and  able  to  buy  investment  securl-  imports  a.s  allowed  by  Canadian  ^^jg  gteel  storks  are  Just  as 
at  the  end  of  last  month,  and,  ties.  Customs  tariffs.  I  .„v,oor,  tViQ  Vi.5oic  nf  parTiiiies'^t  the  I 


Customs  tariffs.  cheap  on  the  basis  of  earnings^t  the 

A  great  point  in  acquiring  produce  as  they  were  a  year  ago  at 

from  the  West  African  Native  Is,  that  ^  g^j^.  x-^g  believe 

Sf"SrnufLtIred“^l2'irrl1r  that  tw!’ cfldition  wiil  he  reflected 
stores  at  rlta?r  <ralef  lrlr<^^  this  the  entire  Rail  group,  hut  par- 

numerous  cases  shewing  a  lower  ticularly  "in  such  issues  as  Atchison, 
purchase  price  for  the  produce,  than  York  Ce^ral,  Union  Pacific 


If  bought  on  cash  basis. 


Chesapeake  &  Ohio,  and  stocks  of 


Tlxc  Product  of 
The 

Muskoka  Wood 

kMfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Head  Office  and  Mill  -  HUNTSVILLE,  Ont. 

Manufacturers  of  high  grade  Hard¬ 
wood  Flooring  for  residence,  school  and 
industrial  w’ork;  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers.  • 

.  Send  for  prtcet  and 

\  full  Information 


The  writer  endeavored  to  establish  that  calibre.  SubstaiRially  this 
an  Office  In  Montreal,  trading  as  'lew  is  held  also  by  F.  B.  Keech  A: 
West  African  Merchants,  and  recelv-  Co. 

ed  good  support  from  Canadian  Man-  E.  F.  Hutton  &  Fo.  takes  the  po- 
ufacturers,  In  the  way  of  substantia,  sltion  that  has  been  taken  by  this 
orders:  the  lack  of  capital  however  paper  for  weeks  and  months:  that 
at  my  disposal,  held  up  the  project,  the  most  Important  factor  In  the  sit- 
untll  a  Company  could  he  formed  to  uation  to-day  is  the  Investment 
operate  on  a  sound  financial  basis,  trust.  The  editor  of  this  paper  for 
There  Is  not  as  yet  any  concern  hand-  some  time  has  observed  that,  due  to 
ling  direct  trade  between  West  the  rapid]}'  Increasing  investment 
Africa  and  Canada,  and  I  feel  an  trusts,  continually  absorbing  deslr- 
excellent  proposition  awaits  an  In-  able  stocks  in  large  volume,  to  the 


terested  party.  extent  that  they  are  purchasing 

E.  D.  WALKER,  these  stocks  they  are  actually  tak- 

Chandler,  P.Q.,  Aug.  26th,  1929.  lug  them  out  of  the  market,  and  such 

action  cannot  but  have  material  in- 
MANITOBA  POWER  EARNINGS,  fluence  in  keeping  the  level  high. 
^  but  In  actually  pushing  it  still 

Comparative  earnings  of  Manitoba  j,,  j,gr.  This  movement  (the  pur- 

Power  Co.  for  the  month  of  July  and  by  Investment  trusts) 

for  the  I  months  ended  July  31,  are 
shown  herewith  :  — 

-  July  - 


MANITOBA  POWER  EARNINGS. 


DE  Saint- Phalle  &  Co. 


ANNOUNCE  THE  OPENING 
OF  A  BRANCH  OFFICE  IN 

MONTREAL,  CANADA 

under  the  management  of 

MAJOR  R.  C.  CARTHEW 

SEPTEMBER  4,  1939 

DE  Saint- Phalle  &  Co. 

Members 

NEW  YORK  STOCK  EXCHAftOI 
RKILADEIPHIA  STOCK  EXCHANGI 
NEW  YORK  CURB  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGI 


276  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 


1929  1928 

Gross . $lh4.'643  $106,010 

Expenses .  23.528  19.792 


Net . $  81,114 

Seven  months  ending 
July  31st  : — 

Gross . $748,674 

Expenses .  169.699 


19.792 
$  85.218 


$726,034  1 
132.442 


$678,975  $593,691, 


PHAS.  SPEARMAN.  B.Sc.,  M..4. 
OONSULTIVG  MIXING  GF.0L047IST 
AX'D  F.X'GIXEER 
Examinations,  Reports,  etc. 
Freltnilnnry  Explorations  nnd 
Mining  Frograms 
Suite  1811-12  The  Royal  Bonk  Bldg. 
MONTREAL,  ftUE. 

Cable  Address,  *<.\ntlcllne” 


30  East  S7Hi  St.,  N.  Y. 
11*  da  franca 


BANpUl  DE  SAINT-PHAUI  •  .  .  PARIS 

SAINT-PHALIE,  LTD.  LONDON 

SAINT-PHALLE  BANK  A.  O.,  BERLIN  and  CARLSBAD 


IS  Broadatoy,  N.  Y.  N.  Y.  Cawtral  BM*.,  330  Pvk  Avo^ 

1604  Walnut  StroM.  Pkiladolphla,  Po.  ffinjartii 

Correspondents! 

•  PARIS  BANQUE  Di  SAINT-PHALU  .  BRUSSEU 

LONDON  BANQUE  DE  SAINT-PHALU  -  ANTWERP 

IN  and  CARLSBAD  SAINT-PHAUE  A  CO.,  ZURICH  and  ST.  MORITZ 


Net 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  6,  1929 


nin/lf  1 170  nmir  !  month  was  1.289,617  ahort 

DAKLLAIu  dAIiR  a  /-TV  rr^TTT-y  r  tons,  IncludinB  1,077.169  tons  of 

voiivuniu  unilll  A'P  'pxj^  TQQXQUT  bituminous  coal,  50,252  tons  ofsub- 

TAMAniAM  Arrirr  ^  w  bituminous  coal,  and  162,106  tons  of 

uAJlAUlAll  lIrrILCi  _ — - -  '‘smte  coal.  Xova  Scotia  produced 

vsaiKBVmil  Vt  I  IVhJ  H  621,674  tons;  New  Ilruns wick,  14,866 

nOrAIC  ITC  riAADC  (continued  from  page  D  (h-  o,i  tons;  Saskatchewan's  output  reach- 

UlLrlu  llu  llUUKu  '  ed  27,655  tons;  Albert  produced  461,- 

V*  U11U  l«U  "VVllU  jg  concerned,  while  the  of  wheat  and  flour  for  the  twelve  gjg  including  276.810  tons  of 

— - —  amount  of  grain  received  into  the  month  period  ending  with  Jiily  bitumino’u*  coal,  50,252  tons  of  sub- 

Cable  Message  From  London  harbor  elevators  was  corresponding-  amounted  to  $451, 8„0.887.  it  is  obvl-  bituminous  coal  and  134,451  tons  of 

Outlines  Purnose  of  •o"'-  million  bushel.s  ous  that  had  it  not  been  for  that  British  Columbia’s 

wuumes  rmpose  or  delivered  during  the  month,  class  of  exports  being  so  heavy  C  n-  was  163  010  tons. 

Institution  I  which  figure  is  more  than  one-fourth  ada  would  have  had  a  substantial  *  «  *  * 

^  -  fho  tnial  ahitinipnts  for  Atis’ust,  Hfiverse  bciltincG.  n,  hftlf  crop 

WELCOMED  BY  BANKS  |  Del  varies  for  lat;t  month  were  of  wheat  and  prospects  for  exports  Construction  ® 

-  Ofi  nnn  one  bushels  behind  last  of  wheat  and  flour  not  exceeding  throughout  Canada  during  August 

Barclays  Bank  (Canada)  opened  ,  vear’s*'^' figure,  while ‘receipts  were  200  million  bushels,  other  classes  of  amounted  to  *58.622,300  which  is 
its  new  head  office  on  St.  .lames  I  h.i.heis  less  exports  will  have  to  increase  rapid-  the  largest  total  ever  reported  for 


Outlines  Purpose  of 
Institution 

WELCOMED  BANKS 


AT  THE  LOOKOUT 


COPPER  PRICES 
ARE  HEADED  FOR 
HIGHER  LEVELS 


tons  of  sub-  ,  ,,  -  _ . ,  ■  .  , 

4,451  tons  of  Market  Up  to  18  >4  Cents  With 
1  Columbia’s  Further  Improvement 
Indicated 


Construction  contracts  awarded 


Barclays  Bank  (Canada)  opened 
Its  new  head  office  on  St.  .lames 
Street,  Montreal,  with  simple  but 
fitting  ceremonies.  Sir  Robert  Bor¬ 
den,  president  O'!  the  bank,  took  over 
his  office  in  the  presence  of  Premier 
Taschereau  and  other  dircctor.s  Sir 
Robert  stated  that  the  bank  Iiad 
opened  under  very  encouraging  aus¬ 
pices  and  that  it  hoped  to  serve  .a 
useful  purpose  in  co-operation  wilfi 
other  Canadian  banks  in  the  develop¬ 
ment  of  the  country.  The  purpose 
of  estal)lishing  Barclays  in  Canada 


year  s  tigure,  wniie  rei 
25.600,000  bushels  less. 
The  exact  totals  were: 

Receipts,  August,  1020  .. 
Receipts,  August,  102S  .. 

Difference . 

Deliveries,  August.  1020., 
Deliveries,  August,  1028.. 


Difference  .  26.778.060 

Total  receipts  for  the  present  .sea- 


RECORD  HIGH  SALES 

'  /  - 

Dareav  Flaaaelal  Tli 


exports  wiJi  have  to  increase  rapm-  .ne  .argesi  total  e^er  .cpu--  ....  Toronto.  -  One  large  producer  of 
ly  If  trade  returns  are  to  hold  up  to  construction  in  (  an.ada  during  he  , 

Bushels,  (his  past  years  records.  month  of  August,  181^  cents.  This  partially  confirms 

8.703,0521  v  It  A  *  largest  totals  recorded  J  predictions  made  on  the  street  that 

1  month.  the  red  metal  was  headed  towards 

Business  has  developed  along  more  |  According  to  MacT.can  Building  higher  prices  and  In  some  quarters  It 


'  '  " _  Business  has  developed  along  more  |  According  to  MacT.can  Building  i  higher  prices  and  In  some  quarters  It 

“>5  ”80  487  K(;»hle  lines  during  the  past  month  i  Report.s  Limited,  new  construction  |  is  said  that  the  recent  advance  is 
''8  0'’,8  320  encouraging  reports  have  beenkhis  year  now  stands  ISfr  ahead  of  merely  a  prelude  to  still  higher 
received  from  various  parts  of  the 'that  for  the  same  jieriod  of  1028.  The  j  prices.  Every  fractional  advance  in 
^  ' _ country,  according  to  the  September  August  total  was  48',^  greater  than  I  the  price  of  the  metal  represents 


coinmercial  letter  of  the  Canadian  August 
Banic  of  Commerce.  There  has  been  I  million 


Harley,  Milner  Co. 

Members  Toronto  Stock  Exchange 

Private  wire  cormcctlons  to  prlncipel  financial  centres 

INVESTMENT  SECURITIES 


330  BAY  STREET,  TORONTO 

Telephone  AdeUlde  9071 

MAMltTON— LONDON— UTNDSOR— ST.  CATHARINSS— HAUVAX 
-  _  Wf 


copper  and  with  the  present  unlim-  ]  copper  situation  was  received  f 


reat  repairment  of  the  damage  July  last. 


st  a  year  ago,  and  nearly  a  i  thousands  of  dollars  in  profits  to  |  ((O'!  scope  for  electrical  products  it;  New  York  at  press  time:  “Cot 
)n  dollars  greater  than  that  for  copper  producers.  In  Canada  the  I he  seen  that  great  supplies  of  |  generally  18(4  all  around  with 


is  very  we:!  set  forth  in  a  cable  rnes-  j  son.  to  the  end  /’f  ,  already  sustained  bv  the  prairie 

sage  which  was  received  from  F'rel-!  36.000,000  bushels  behind  last  year,  ^  fairly  cer-llows:  Qiieboe  .821,508,800  or  41.8'/r:  tions  in  meta4  prices  include  .Noran-  •aiso  taking  up  unlimited  history  of  copper  industry  In 

erick  C.  Gondenough,  chairman  m  i  figure,  while  toal  deliveries  , ye  ims-  th.lt  the  harvest  will  he  greater  Ontario,  .ll'l  072  100  or  .34.1  CF:  Prai-  da,  International  Nickel  and  Conso-  quantities  of  copper.  The  market  |  port  division  sales  today  '(Wed 
Barclays  Bank,  Limited,  London,  '  er  by  more  than  34.000.000  misneis,  predicted  a  month  ago  in  I  rio  Provinces  .1:0,230.800  or  15.7'7r:  Udated  Mining  and  Smelting  Co.  fur  ‘he  metal  can  he  looked  to  to,  day)  were  around  10,000.000  pot 

F^ngland,  as  follow.s:—  I  the  respective  amounts  being:  quarters  and  that,  as  we  have  British  Columbia.  $3,336,000  or  5.7  ;  Canada  will  be  In  an  Improved  keep  pace  with  production.  |  at  $18.30.”  Indications  point  td 

'  „„„  pointed  out  previoiislv,  there  are  and  the  .Maritime  Provinces.  $1,565,-  position  to  benefit  from  higher  pri-  Canadian  I’roiliicfion.  I  active  market  for  copper  in  the 

y  very  best  Total  receipts.  1920  ....  6b.3.G.«-8  favorable  factors  in  the  Cana-  600  or  2  7'-7  The  same  total  by  ccs  for  copper  within  the  next  two  During  the  month  of  .Inly,  last,  future. 

lospcrity  of  Total  receipts,  1028  ..  ..102,044.58.1  a  whole  which  classificatidns  shows:  Engineering,  years  when  several  other  mines  will  Canada  produced  .some  7.400  short  - - - 

exprey  my  ,  should ‘go  far  towards  offsetting  any  $23,304,800  or‘  30.7%  :  hiisiuess  build-  hove  thel^r  output  rydy  for  the  n^ar-  tons  of  copper,  or  H.980,000  pounds  C  \\\I)\  LO  W  DIVIDI 

nsefnl  pur- I  Difference .  36,,06.<61  mirchasing  power  of  the  In-s  $”0  504  600  or  OS’-;;  residential,  ket.  Hudson  Bay  Mining  and  Smelt-  representing  an  output  in  excess  of:  ,  •  v-i-x-iiM  i.O.l.xi  JHIini 

Pd  to  .serve  !  Total  deliveries.  1020.  ..  6.5.024.665  Iqy  m  the  purcnasing  power  oi  uie  '"f  •  ing  Company,  Sherritt  Gordon  Mines.  $2,600,000  annually.  !  Directors  of  the  Central  Cai 

he  develop- !  Total  deliveries,  1028.  ..100.415,750  ''^,1  -omfinn  i,  ir,  the  t’gn  - -d'  '  ’  ‘  ’  Amulet  Mines.  Treadwell  Yukon,  Fal-  World  production  of  copper  in  Doan  and  Savings  Co.  have  decl 

lion  and  in  -  V  L  ^  iL  "  ‘t  months  the  conbridge  Nickel  and  others  will  by  July  was  174.547  tons,  or  340^04.000  the  usual  quarterly  dividend  of 

nd  financial  Difference  .  34,401,005  main,  satisfytory,  ’’ff  Ontario  time  have  attained  production,  pounds,  equal  to  over  $62,000,000.  i for  the  three  months  ending  Sei 

Ida  and  the  v  v*  *  *  factories  and  mills  are  operating  .  subdivided  fotnl  slio\  .  .  <  ,  Present  Indications  are  that  demand  Canadian  prodiictFon  was  exceeded  her  30th,  1929,  (being  at  the  rai 

Whpat  nrlees  hive  fluctuated  Irrc-  higher  level  than  at  this  time  last  $iy. 376,(00  or  Q'mhcc,  ?  y  exceed  the  enlarged  by  that  from  the  United  States,  Chile  12  per  cent,  per  annum),  payabli 

denough.”  p„Hriv  hut  there  arc  good  authorl-  ony  reduction  of  progranime  312,-00  or  27.5%  i  Pran  ie  Province. ,  supply  and  the  Street  Is  acqualnteu  and  Peru,  Belgian  Congo.  Europe  and  ,  tober  l.st  next  to  shareholders 

cabled  by  I  ^  rtim,-  the  eiew  that  world  being  due  to  .seasonal  influences,  and  $84,660,400  nr  21.4  r:  British  f  q'»m-  n,ast  of  the  factors  making  for  Jap.in.  However,  when  Canada’s  po-  record  September  14th,  1929. 

avior  vice-i  ^^..nnlvTnd^^d^  to  the  decline  in  Western  trade  which  bia.  $3.5,417,800  or  0% :  and  the  Mari-  tj,e  demand.  tentia-1  mines  attain  production  this'  The  transfer  books  of  the 

f  the’ Bank  ■ J  i  iu.!**  ir.i,^,^rtinc-  *0  already  noticeable,  but  which  is  time  Provinces.  $8,8(8,600  or  -.2%.  copper  is  a  necessity  to  modem  country  will  step  higher  among  the  pany  will  be  closed  from  the  16i 


companies  who  stand  to  benefit  lm-|^°PP®*’  he  required  to  help  the  i  metal  said  to  be  available  below  I 


“Dear  Sir  Robert  Borden,  j 

"I  am  sending  you  my  very  best  Total  receipts,  1020  .. 
wishes  for  the  future  prosperity  of  Total  receipts,  1028  .. 
our  hank  and  wish  to  express  my  , 

fullest  confidence  in  the  nsefnl  pur- I  Difference . . 

pose  which  it  is  destined  to  •”erve  i  Total  deliveries,  1020. 
under  your  guidance  in  the  develop-  !  Total  deliveries,  1028. 
nient  of  tlie  great  Dominion  and  in 

promoting  closer  trade  and  financial  Difference . 

Intercourse  between  Canada  and  the  v  v*  * 

Mother  Country.  Wheat  prices  have  fl 

"(Signed),  Goodenough.”  -ni-riv  hut  there  arc 


Bushels. 

65.337.828 

102,044,580 


iiroiiioiiiig  Closer  irane  ann  iinanciai  Difference .  34,401,005  mojo,  satisfaetory,  **’0  imiJqnTy  of  For  the 

intercourse  between  Canada  and  the  v  ’  V  "  »  *  fayories  and  mills  are  oper.  S  ‘  lo 

Mother  f’nimtrv  .  irro  0  higher  level  than  at  this  time  last  $157,376,(00  or  30. 

"(Signed)  Coodenough  ”  ^  la  ^anthorl-  JPar,  any  reduction  of  programme  342,200  or  27. 55F : 

’The  following  message  cabled  hv  I  (’"*•  -n-nrld  being  due  to  seasonal  influences,  and  $84,660,400  nr  21.4 

Si/F^ederiek  WiMHms-TavIo  '’''PP'’''t>nP  to  Ihe  decline  in  Western  trade  which  bia.  $35,417,800  or 

•■.ir.ady  b...  which  I.  ,l„„  Province. 

Of  Montreal,  to  F.  G.  Goodenough.  largely  offset  by  improved  markers  «  * 

chairman  of  Barclays  Bank  Limited.  I  ^  .^.1,-0+  "reauirement.s  he-  Eastern  <  ojiada  and  in  foreign  industrial  ouli 

London,  is  representative  of  the  j  the%ear.  In  that  c<’"otrie.s.  _^Jke  foreign  market  niaw  gyring  . 


factories  and  mills  are  operating  at  subdivided  total  sliows:  Ontario, 
a  higher  level  than  at  this  time  last  $157,376,700  or  30.0%:  Quebec,  $108,- 
year,  any  reduction  of  programme  ,342,200  or  27.55F:  Braiiie  Provinces, 
being  due  to  seasonal  influences,  and  $84,660,400  nr  21.4”;:  British  Colum- 


if  G  rnn(ti>nr..iP^h  !  *’’ake  It  prnhahie  .y  V  iT-  largely  offset  bv  improved  markets 

tvs  Bi^k  iZitS’  in  Eastern  Canada  and  in  foreign 

entaHvo  Z  ‘heir  wheat  requiremenLs  he-  foreign  market  now 


ue  Provinces.  $8,878,600  or  -.2%.  copper  is  a  necessity  to  modem  |  country  will  step  higher  among  the  pany  will  be  closed  from  the  16| 
*  ♦  *  *  civilization.  The  use  of  electricity  i  copper  producers  of  the  w'orld.  the  30th  of  September,  both  day! 

Industrial  output  in  the  United  is  based  upon  the  conductivity  of  The  following  wire  regarding  the  elusive.  I 


fore  the  end  of  the  year. 


during  July,  after  adjust- 


Barclays  Bank,  dnstries  siieh  as  transportatnm.  -will  railway  maferials,  household 

I-nrulon.  work  out  very  much  tia  the  Dorn  in-  f„rnlEhings,  clothing  and  food  pro- 

“Most  liignified  auspicious  open  Uave  hucts. 

Ing;  everything  well  done;  public  H  *  *  If  ¥ 

comment  unanimously  friendly,  com- I  $99,OOfVOOO  ‘  AVin  Reports  from  western  points  to 

plimentary,  have  no  hesitation  in  i  than  $fi,  •  ai  the  Manitoba  Free  Press  Indicate 

_ Ai-_A  _  _  _ flret  envon  Tnonths  of  192X.  AI-!  A  AX. _ i.  —1 _ X.  i _ _ _ 1 


and  railway  maferials,  household  ^i.anufacturing  production  showed  a 
furnishings,  clothing  and  food  pro-  (jepiine  from  the  previous  month  and 
hucts.  „  u  «  «  ^  ^oin  over  last  year,  while  the  out¬ 

put  of  minerals  .showed  gains  over 
Reports  from  western  points  to  periods.  The  principal  In- 

the  Manitoba  Free  Press  Indicate  preases  over  July,  1028,  in  the  out- 


Ba.viiis;  iiiHi.  YOU  are  eniireiy  wei-  .  . .  .  that  rutting  of  wheat  is  very  far  ad-  „»  mannfaptnrort  pnnds  ocenrred 

come  to  Canada.  My  personal  good  ‘hough  this  excess  of  i  vanced  in  all  the  provinces  and  that  non-ferrous  met- 

wishes;  also  the  best  wishes  of  the  U  will  re- ^  considerably  more  than  60  per  rent,  cement,  brick ’and  glass,  automo 

Bank  of  Montreal.  fi'o  months  of  the  aear,  it  yyiii  re  |  pparse  grains  are  cut.  That  wea-  j  tPYiiles 

"(Signed)  quire  good  prices  for  wheat  to  bring  j  ones  ana  lexiiic.s. 

••F^rederick  Wllllams-Taylor."  about  an  excess  of  exports  anywhere  j  ^  favorable  for  harvest  and  ^  ...  „  .  4,, 

BarcYlays  Bank.  Ltd..  Yvhieh  has  its  near  the  $131,000,000  realized  m  threshing  operations  but  land  much 
hftad  offices  at  .54  Lombard  .street,  1028.  ^  ^  ^  *  too  dry  for  fall  plowing.  United  States  during  the  week  endec 


threshing  operations  but  land  much  ZlZ  J 

too  dry  for  fall  plowing.  United  States  week  ended 

Thre.shlng  is  practically  general  August  24.  as  reflected  /’y 
over  .Manitoba,  and  within  the  next  nme  of  cheetks  presented  to  the  banks 


London.  England,  has  in  affiliation  a  *  *  *  *  Thre.shlng  is  practically  general  August  24,  as  reflected  by  the  \(al- 

number  af  banks  which  carry  on  bus-  The  descending:  scale  of  the  visi-  Mnnitoha  and  within  the  next  presented  to  the  banks 

Iness  in  .almost  every  part  of  the  hie  balance  of  trade  continues.  The  ^  gpneral  In  Saskat-  Payment,  exceeded  that  of  either 

■world,  among  others,  Barclays  Bank  trade  returns  for  the  twelve  months  ‘  ‘  j  Alberta  previous  -week  nr  the  corre.s- 

(Dominion.  Colonial  and  Overseas)  ending  with  July  31.  indiratc  only  There  is  no  serious  labor  short-  ponding  period  of  1028,  according  to 


(Dominion.  Colonial  and  Overseas)  ending  with  July  31,  indiratc  only 
■with  400  hranehes  in  South  Afriea,  $50,643,011  favorable  halanee.  This 
Egypt.  West  Africa,  British  West  Tn-  compares  with  $135,212,472  a  year 


age,  only  a  few  points  in  Saskatche- 


/Yiiivrf.  jYiiiihii  lu-  i.iiiii-o.t:.-,  n.Lii  v  y -a’' -  -  w.an  and  one  Or  two  in  the  Other  nro-  meni  oi  Y_umiiierv.  yi.niY  «».- 

dies,  Palestine,  etc..  Barclays  Bank  ago  $”03,151,010  two  years  ago,  and  ^  ^  tivity  showed  a  further  recession  but 

(France)  Ltd.,  Barclays  Bank.  S.A.I.  $388,616,683  in  1026.  Tnmbiner  are  reported  In  use  at  "•«»  '’+111  substantially  above  the 

in  Rome  and  Genoa,  the  British  Linen  That  Canada  is  en  ering  o  period  ,00  nZnZin  the  ?hrer  ><’vel  of  last  year.  The  production 

Rink.  Scotland,  the  Union  Bank  of  whero  the  visible  balance  will  dis-  J  J  „o"p  districts  onlv  one  or  bituminous  coal  during  the  latest 

Manchester.  Ltd.,  and  many  others,  appear  and  the  balance  of  trade  be  though  in  .  me  districts  nly  one  week  -w'hile  slightly  less 

The  total  resources  of  the  group  against  Canada  is  apparent  from  the  ''te  in  operation.  Grading  friam  during  the  nreceding  week  was 

are  in  the  neie'hhnrhnnd  of  2il  htu  returns  for  the  first  four  months  of  these  machines  appears  generally  preceaing  ween,  was 

lion  dollars.  Into  this  group,  Bar-  the  current  fiscal  year,  which  began  satisfactory,  only  a  few  points  in  p/’p^u^eZtroleZ 

clays  Bank  (Canada)  enter.s  with  - e^Zeat  tough  ^  was  greater  than  during  the  preced- 

excellent  prospects  of  advantage  to  amounted  to  $440,282,607  and  exports  ed  wneai  tougn.  "  ootahiiohinp'  nnrYthPr  now 


the  extensive  business  thus  carrlcq  I  to  $384,486,518.  an  unfavorable  ha- 
on,  and  with  equally  excellent  pro- I  lance  of  $64,706,179.  F’or  the  same 
mlse  of  assisting  in  the  development  period  a  year  ago.  there  ■was  a  fa- 


41  V  ¥  V  ing  ■week,  establishing  another  new 

Coal  production  in  Canada  during  h'^h  record.  The  receipts  of  cotton 
July  was  5  per  cent,  less  than  in  increased  seasonally  and  were  much 


of  this  country,  and  in  promoting  vorable  balance  of  $11,000,000,  two  June,  hut  19  per  cent,  more  than  |  than  at  this  time  last  year, 

closer  trade  and  financial  inter-  years  ago  of  $18,000,000  and  three  the  average  for  the  month  In  the '  receipts  of  catGe  at  primary  mar- 


) years  hack.  $52,000,000. 


five  preecding  years.  The  output '  kets  w^ere  smaller  and  those  of  hogs 
.1— .1..— .  greater  than  a  year  ago.  The  dis- 
"  '  "-n  I  tributlon  of  commodities,  through 

primary  channels,  as  indicated  by 
freight-car  loadings,  were  slightly 
less  than  during  the  previous  week, 
but  were  substantially  higher  than 
at  this  time  last  year.  The  general 
index  of  ■wholesale  prices  showed 
a  further  decline  from  the  preecding 
week  and  was  three  per  cent,  lower 
than  in  the  same  period  of  1928. 


Business  Index 


.  •P.C.  of 

Increase  or 
1929.  Decrease 

Bank  debits  July  4,004,000.000  -f-16.0 
Construct.  July  ..  38,359,600  -fSl.O 

Grain  in  Store, 

\Vk.  end  Aug.  23  128,459,761  -fl86.6 

Pig  Iron,  July  .  -  99.786  -j-  6.0 

Steel,  July.  .  .  .  129,827  -f67.0 

Employment,  July-  124.7  -j-  6.9 

December  .  .  •  146.7  —  3.3 

Car  liOadlnge— 

Cumulative  ....  2,190,274  -f-  2.B 

XVk.  end.  Aug.  17  69,942  1.4 

C.  P.  R.  gross  week 
end  Aug.  31  .  .  6,686,000  —  9.2 

C.  P.  R.  net.  June  2,992,925  -1-  1.0 
C.X.R.  gross,  week 
end.  Aug.  31  .  .  7.667,078 —  8.0 

C.N.R.  net  July.  .  3,654,981  +  1,0 

Trade  for  Jaly— 

Exports .  102,219,440  — 18.2 

Imports  ....  -  114,200,854  -flO.6 

Balance  .  .  .  .  «  11,981,414 

Stork  Xlarket^ 

Shares  sold  week  end. 

Aug.  31  ...  .  389,006  -t-61.4 

Aver,  week  Sept.  4  208.8  -f  6.9 

• — In  each  case  refers  to  P.C.  of 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  in  previous  year. 

UNITED  BOND  AND 
.SHARE  GROWING 

The  Directors  of  the  United  Bond 
&  Share  Corporation,  at  a  meeting 
last  week,  declared  the  regular  quar¬ 
terly  dividend  of  1H%  on  the  $50.00 
Preferred  Stock  of  the  Company.  The 
dividend  Is  payable  on  September 
30th  to  shareho'lders  of  record  Sep¬ 
tember  14th. 

This  Company  has  been  in  opera¬ 
tion  as  an  investment  trust  for  over 
two  years.  At  first,  the  capital  was 
subscribed  privately,  and  in  March, 
19'29,  Hodgson  Bros.  &  Co.  Limited, 
first  offered  the  Stock  to  the  public. 
The  assets  of  the  Company  have 
grown  to  over  three-quarters  of  a 
million  dollars  through  the  sale  of 
Stock,  and  appreciation  in  value  of 
securities  owned. 

The  Company  has  been  most  suc¬ 
cessful  in  its  Investments,  which  are 
restricted  by  charter  to  securities  of 
proven  worth  and  ready  marketabil¬ 
ity.  A  large  amount  of  its  resources 
at  the  present  time  is  in  Call  Loans. 

Hodgson,  Robertson  &  Company, 
Investment  Counsel,  are  the  Mana¬ 
gers  of  the  Trust,  under  the  guid¬ 
ance  of  a  capable  Board  of  Directors. 
The  Company  has  the  benefit  of  the 
advice  of  Managers  who  study  in¬ 
vestments  from  an  Imjependent  and 
detached  viewpoint. 

It  is  understood  that  the  earnings, 

I  which  do  not  Include  unrealized  ap- 
j  predation  in  Investments  for  the 
I  eight  months  period  ended  31st  Aug- 
i  ust,  1929,  were  over  five  times  the 
Preferred  dividend  requirements. 


THE.WEITMINSTER  BANK 

(OP  CNOLAND) 

AND  MECHANISATION 

£100)000  Order  for  Burroughs  Ledger  Posting  and 
Typewriter  Accounting  Machines 


A  COMPLETE  investigation  into 
the  accounting  routine  in  the 
branches.  The  assistance  of  trained 
specialists  of  the  Burroughs  Banks 
Department.  And  a  new  system  was 
born. 

Each  job — from  the  arrival  of  the 
cheque  to  the  balancing  of  the  Gen> 
eral  Ledger — is  now  a  Burroughs 
job.  The  accuracy  of  each  day’s 
work  is  automatically  proved  as  it 
proceeds. 


Old-fashioned  ledgers  and  hand* 
written  pass  books  are  disappearing. 
Each  account  is  automatically  balan¬ 
ced  as  each  posting  is  made.  Neat, 
accurate,  up-to-date  pass  book  sheets 
are  always  ready  for  the  customer. 
Other  banks  have  also  adopted  Bur¬ 
roughs  methods:  which  is  sufficient 
testimony  to  their  soundness. 

The  services  of  the  Burroughs 
Banks  Department  are  at  all  times 
at4he  disposal  of  bank  executives. 


Burroi^hs 


scales’’  AND  ^SEKVICB  OFFICES  IN'  THE  PRhNCIFAL  CITIES  OF’, THE' 


POWE  CORPORAHON  OF  CANADA 

- LIMITED - — - 

Appraisals  '  Financing  '  Engineering  '  Investigation  '  Operation  '  Management 

Controlling  through  itoe^  oumership  or  holding  a  substantial  interest  in>-~ 

POWER  CORPORATION,  MANITOBA  POWER  COMPANY,  LIMITED 


BRITISH  COLUMBIA  POWER  CORPORATION, 
LIMITED 

CANADA  NORTHERN  POWER  CORPORATION, 
LIMITED 

•DOMINION  POWER  AND  TRANSMISSION  COMPANY, 
LIMITED 

EAST  KOOTENAY  POWER  COMPANY,  LIMITED 


NOR'nreRN  BRITISH  COLUMBIA  POWER  COMPANY, 
LIMITED 

NORTHWESTERN  POWER  COMPANY,  LIMITED 

WINNIPEG  ELECTRIC  COMPANY 

SOUTHERN  CANADA  POWER  COMPANY,  LIMITED 


BOARD  OF  DIRECTORS 

A.  J.  NESBI^,  Montreal  J.  B.WCXIDYATT,  Montreal 

President  Vice-President 

Col.  J.  R.  MOODIB,  Hamilton  J.  M.  ROBERTSON,  Montreal 

Q.  W.  SCOTT,  Montreal  p.  A.  THOMSON,  Montreal 

N.  A.  TIMMINS,  Montreal 


GROSS  EARNINGS. . . . 
EXPENSES . 


1929  1928  1927  1926 

$3,312,104.28  $2,128,641.42  $7%, 634.93  $324,476.92 

465,686.18  326,083.98  87,170.99  69,958.69 


NET  EARNINGS .  2,846,418.10  1,802,557.44  709,463.94  254,518.23 


Balance  Sheet  as  at  June  30th,  1929 

assets  LIABILITr 


1929  1928 

Ca*h  en  Hand  and  in 

Bank .  $  82,736.50  $  4,071,344.90 

Inveatments  in  Com¬ 
mon  Stocka  <rf,  and 
advances  to,  amliated 

eomponles .  16,526,913.52  10,471,234.21 

Other  InvestmenU .  29,504,222.55  13.927,529.01 


Other  investmenta . 

Acoounta  Receivable — 
including  Accrued 

Revenue . 

MUcellaneousAseeta. .. 


29,504,222.55  13,927,529.01 


793,857.28 

55,315.14 


207,182.36 

8,680.36 


^  LIABILITIES 

To  the  Public—  1929  1928 

Bank  and  ocher  Loons.  $  1,945,904.11  $  1,299,940.74 
Accounts  and  Accrued 

Liabilities  1.938,101.47  1,387,923.94 

Dividend  Payable  15th 
July.  1929,  on  6% 

Cumulative  Preferr¬ 
ed  St^ .  75,000.00  75,000.00 

6%  Non-cumulatlve 
Participating  Pref. 

Stock  .  75,000.00  75,000.00 

Dividend  payable  in 
Stock  25th  Sept., 

1929,  on  6%  Non- 
cumulativa  Preferred 

Stock .  80,000.00  ......... 

5%  30-year  Conver¬ 
tible  Debentures, 

Series  “A,”  due  1957  4,979,500.00  4,979,500.00 

4K%  30-year  Con¬ 
vertible  Debentures, 

Series  "B,’’  due  1959  10.000,000.00  . 


846.963.044.99  828,685,970.84 


$19,093,505.58  $  7,1 
To  the  Shareholders — 

Capital  Stock :  Firat 
Cum.  6%  Pref.  Auth. 

50,000 shs.  $100.  each 

Usued  50,000  shs _  5,000,000.00  5,1 

Non-Cumulative  6% 

Participating  Pref. 

Authorized  100,000 
aha.  $50.  each,  issued 

100,000  shs .  6,000,000.00  S,( 

*Common  Stock  no 
par  value,  such. 

1  J)00J)00  she.,  ieauad 
39S,SS7ah». 

(Previous  Yeai-- 
200,205  shs.)  repre¬ 
senting  equity  In 
OspitaT  and  Surplua  17,869  539.41  5,1 

Paid  in  by  Subscriboe 
to  Capital  Stock .  5,1 

846,963,044.99  $28,6 


1,327,432.13 

!,S41,174.03 


•Resulting  fioti  Stock  Bonus  and  split,  the  number  of  sharea  wUFbe  Increased  on  September  25th,  1929. 

Si^ed  on  behalf  of  the  Board  (  j/  jJ;  WWDYA'^fwnKstor 
AUDITORS’  CBRTIFTCATB 

,  We  have  eiatnifiert  the  books  a^  aeootaits  of  the  Power  Corporation  of  Canada,  Limited,  and  certUy  durt  the 
fcttfolnf  Balance  Rieet  and  relatiTe  Statement  of  Surplus  exhibits  a  true  and  correct  view  of  the  state  of  the  Corpora- 
tiw  s  affairs  at  that  date  and  the  results  from  the  operationt  thereof  according  to  the  infonnatioa  and  ezplanatkios 
given  to  M  and  as  shown  by  the  books  of  the  Company.  We  have  received  all  the  information  and  ezplanatiana 
required  by  uts 


Montreal,  17th  Angnit.  1929. 


(Sgd.)  P.  8.  ROSS  b  SONS, 

Chartered  Accountinits. 


Profit  and  Loss  Account 

Balance  at  Credit  let  July,  1928 . . . . 

Earnings  for  year  ended  June  30th,  1929 . 

Interest .  g  400,5M.82 

^Y^end  on  6%  Cumulative  Preferred  Sto^ .  300,000.00 

Djriuand  on  6%  Non-cumulative  Participating  Preferred  Stock.  .  380,000.00 

Dividend  on  Common  Stock .  394,842.00 

Discount  on  Debentures  issued .  650,000.00 

Balance  at  Credit  June  30th,  1929  .  2,502,919.41 


$  1.681,932.13 
2,846,418.10 


8  4.528,350.23  $  4.528.350.23 


MAGNITUDE  OF  OPERATIONS 

The  following  condensed  statement  of  the  operations  of  the  public  utility  com¬ 
panies  which  Power  Corporation  of  Canada,  Limited  controls,  or  is  substantially 
interested  in,  is  indicative  of  the  magnitude  of  its  operations.  It  comprises  the 
operations  of  the  above  named  Companies. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  6>  1929 


Corporate  Financing 

♦  «  * 

Investment  Securities 

based  on  ^ 

>  •  >  the  development  '  * 

of  ■ 

Canada's 

Natu  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

Limited 

L\V£STME>^T  bankers 
210  St.  James  Street  West 
MONTREAL 


INTERNATIONAL 
PAPER  ASSETS 
$649,365,000 

Wide  Expansion  Indicated  by 
600  Per  Cent.  Increase 
Since  1924 

BIG  PRODUCTION  GAIN 


ail  cnarges,  includlos  depreciation  /it  111  A  1  /tl/nOlIlff 
and  ample  reserves  for  contlngen-  1.  All  All  A  111 
cles,  but  not  Including  federal  In-  V/in/ll/n  U 1 1  UUHI 
come  tax,  to  be  $319,915,  being  a  sum  II 1  C>  HF/lAn A  AF 

in  excess  of  the  total  dividend  re-  HAN  K  FI. I  In  1 1  I  IF 

oulrements  for  the  full  fiscal  year.  slill/  IlljVVlll/  Ws  i 

Net  current  assets  are  shown  e/.  $1,.  OTF  1  AV  AA AIlfTII 

137,251.63  consisting  very  largely  of  N||*AUY  IlKII W  I  H  ^ 

cash  and  pnvKrnmMt  bond*  UMUnU  g  lilt  V  If  fill 


!  New  York. — Total  assets  of  Inter¬ 
national  Paper  and  Power  Company  ! 
and  subsidiary  companies  as  of  June  i 
30  were  $649,365,000.  Of  this,  $548,-  j 
208,000  was  In  fixed  assets,  $353,158,- 
000  represented  by  electric  power  ! 
and  utility  properties,  and  $195,050,-  I 
000  by  paper  and  pulp  properties.  I 
The  rapid  growth  of  the  company  ' 
is  shown  by  the  fact  that  the  pres¬ 
ent  assets  are  over  six  times  the 
$102,102,000  in  assets  of  Internation-  ^ 


come  tax,  to  be  $319,916,  being  a  sum 
In  excess  of  the  total  dividend  re- 
loulrements  for  the  full  fiscal  year. 
I  Net  current  assets  are  shown  e/,  $1,. 
1 137,251.63  consisting  very  largely  of 
cash  and  government  bonds. 

SOUND  EXPANSION 
IN  EARNINGS  FOR 
NATIONAL  GROCERS 

Gross  ProRts  Show  Gain  of 
Over  $100,000  at 
$695,016 

FINANCES  IMPROVED 


Sales  Have  Increased  From  $17,- 
000  in  1901  to  $5,000,. 

000  This  Year 

EARNINGS  RUN  AHEAD 

The  ^record  of  sales  and  dividends 
of  a  company  over  a  period  of  years 
usually  gives  a  fairly  accurate  Idea ' 
as  to  Its  general  success.  In  t^e 
case  of  Canada  Gypsum  &  Als/bastine,  | 
Limited,  sales  of  the  original  Ala- 
bastlne  Company  for  the  year  1901 1 
were  less  than  $17,000.  By  1905  they 
;  had  reached  $30,000,  and  from  that 


is  shown  by  the  fact  that  the  pres-  _ _ _  _  ~  ~  i  time  on  the  manufacture  of  gypsum 

ent  assets  are  over  six  times  the  ^  'f^ronto”— ”  !  products  added  to  Alabastlne  sales 

$102,102,000  in  assets  of  Internation-  !  mpnt  f-  Lhnwr,  ^  an<l  the  total  rose  by  1909  to  $76,000. 

al  Paper  Company  and  subsidiaries  r  m^ers  Sales  In  1911  exceeded  $113,000  and 

on  December  31,  1924,  practically  all  wholesale  grSs  S  the  ad- 

of  which  was  represented  by  paper  in  toi  onto^  aocordin"  to  the  annuat  ''^titage  of  Increased  production  of 
and  pulp  properties.  In  the  four  and  report  iust  released"  coverine  Plaster  of  Paris  from  the  Caledonia 

one-half  years  which  have  elapsed,  fiscal  vear  ended  Innp  o?  ‘P®  plant,  so  that  by  1914  sales  had 

the  expansion  programme  now  near-:  The  statement  wMchtos  gone  out  $256,0^  In  1917,  by  the 

ing  completion  has  resulted  not  only  to  shareliolders  over  the  slcnaturo  taking  over  of  Ontario  Gypsum,  sales 
l„  the  co™, po.  « /„hrS1Snd.rildent.’Sir." 

Sit  on  as  a  maker  o  paper  and  pulp,  ,ention  to  thw  fact  that  earnings  for 
but  also  in  raising  it  to  the  position  ,he  current  fiscal  year  before  provid-  109/ 

of  one  of  the  leading  producers  of  ing  for  depreciation.  Interest  on  gold  2®®'  .  *  .1  4?^  ® 

cltctnc  energy  on  the  Continent.  notes,  dividends  on  first  nreferred  increased  to  $1,450,000.  ■ 

.4nother  Kraft  3IiIL  stock  and  other  surplus  adjustment,  ,  i 

Four  kraft  pulp  and  paper  mills  amounted  to  $695,016.  This  compar-  at  MimtrMl.  whlcK  ; 

in  southern  United  States  have  been  od  with  earnings  for  the  previous  ^  i 

constructed  and  purchased  .and  an-  year  of  $585,517  resulting  in  an  in-  ^ reached  $2,800J)00,  and  in  1 


other  will  soon  bo  in  operation,  a  crease  for  the  current  yelir  of  09  -  c^pauy  acquired  ; 

newsprint  paper  mill  has  been  built  408  or  approximately  18.7%.  ’  gypsum  properties  la  Manitona  1 

in  Quebec,  another  in  the  same  pro- ,  The  improvement  in  the  company’s  ' 

Vince  has  been  doubled,  a  third  has  financial  position  was  made  possible  ’“'.u .  t, 

been  acquired  in  Newfoundland,  and  through  the  reduction  of  accounts  19-9.  Ike  Ontario  Umo  proper- 
a  fourth  is  nearing  completion  in  the  rccciv.able  together  with  tho  profit  ^  ® 

Province  of  N'e\v  Brunswick;  twenty  earned  during  the  year.  There  was  keen  reported  that 
hydro-electric  plantii  in  Canada  have  a  further  Improvement  In  the  rate  of  kas  a^ulred  fataMa 

been  .built  or  purchased;  and  con-  current  assets  to  current  liabilities.  ^4?,  51'^^' j  j 

itrol  of  New'  England  Power  As- i  The  ratio  on  June  3Q,  1928,  was  3.11 


ames  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 

Montreal  Toronto  Kingfston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


In  1929,  the  Ontario  Lime  proper- 


thc  acquisition  of  Standard  Lime  had 


sociation  has  been  acquired,  giving  to  one.  while  at  June  30  of  this  year  r  ®®^ 


the  company  a  total  hydro-electric  ^  it  had  stepped  up  to  3.34  to  one. 
:  capacity  installed  or  In  course  of  Bank  Loans  Down. 


num,  and  with  the  acquisition  of  i 
Standard  Lime  ehould  he  Increased  I 


'  construction  of  over  1,200,000  horse  Obligations  at  the  bank  show  a  re-  over 
power,  and  a  steam  electric  capacity  ductlon  for  the  year  of  $199,827.  The  Sixfola  Inersass. 

of  477,500  horse  power.  company  has  also  retired  $100,500  of  Sales  of  $6,000,000  for  the  year  j 

Production  of  paper  and  pulp  rose  Its  seven  year  6Vi%  gold  notes,  $61,-  ending  July  31,  1930,  will  show  an 
from  434,000  tons  in  1924  to  1,173,-  500  of  mortgage  indebtedness  and  Increase  of  six  times  the  amount 
000  tons  in  1928,  an  Increase  ai  170  $140,300  of  the  8%  first  preferred.  reached  In  1920,  and  nearly  fifteen 
per  cent.,  while  production  of  elec-  ’t'ke  profits  from  operations  com-  times  the  amount  of  sales  in  1918. 
trie  energy,  which  was  approximate-  klned  with  the  reductions  in  tho  in-  increasing  dividends  have  reflected 
I  ly  two  hundred  fifty  million  kilowatt  vestment  In  capital  assets  have  been  fairly  consistently  the  growth  Ih 
hours  In  1924  is  now  running  at  the  sufficient  to  meet  all  the  company's  sales  and  the  consequent  earning 
i  rate  of  about  four  and  one-half  hll-  r<^qu1rements  In  the  way  of  interest  power  of  the  company.  In  1901  the 
i  lion  kilowatt  hours  a  year,  or  elgh-  redemption  of  gold  notes  and  capital  initial  dividend  payments  of  the 
'  teen  times  its  rate  five  vears  ago.  stock  reduction  of  mortgages,  dlvi-  original  Alabastlne  Company  amount- 

j  _ ! _  dends  on  fir.st  preference  shares  at  ed  to  only  $5,100.  By  1915  total  dlvl- 

I  .  /'I  It  I  n  •  1  ’^ke  rate  of  88%  and  on  the  second  dends  paid  amounted  to  about  $22,- 

rirst  Is  raid  Un  preference  at  tk«  rate  of  3V6%  w'lth-  000.  Tho  first  six  months’  dividend 

i  Maritime^  Trust  Stnrlc  drawing  on  the  working  capital  payments  In  1929  are  at  a  rate  of 

I  c  r  »  o  ukK  which  w'as  Increased  by  $14,700  com-  close  to  $250,000,  and  If  the  presently 

I  Af  the  previous  year.  outstanding  411,000  shares  of  new 

Surplus  at  June  30.  1929,  Is  placed  common  stock  are  put  on  a  $1.50 
meeting  of  the  shareholders  of  the  at  $452,716.32.  The  annual  meeting  dividend  basis  at  their  meeting  on 
MarlUme  Trust  Con'd^any  here,  the  -  will  he  held  at  the  Royal  York  Hotel  September  6th.  It  will  Involve  annual 

I  ai«.nd  Ii.ym.nt,  «•.«.»  01  «6«0,- 


Saint  John. —  At  the  first  annual 


Drury  &  Co 

INVESTMENT  BANKERS 


,that  already  $300,000  in  stock  had  j 
been  subscribed  for,  and  the  frist  | 
I  call  paid.  j 

I  The  election  of  directors  result- ! 
ed  in  the  choice  of  the  following: 
Hon.  F.  B.  Black,  Sackvllle,  presi¬ 
dent  of  the  New  Brunswick  Tele- 
■  phone  Company,  Ltd.;  Hon.  A.  B. 


NEW  FINANCING 
WESTMINSTER  CO. 


Gypsum’s  earnings  for  July  are 
understood  to  have  been  much  In 
excess  of  expectations.  Sources 
close  to  the  Company  believe  that 
earnings  for  the  current  year,  after 
all  charges.  Including  liberal  depre¬ 
ciation,  will  show  between  $3  and  $4 


Copp.  Sackville;  Angus  McLean.  Jq  Carg  Por  Proposed  New  MUl'  per  share  on  the  average  amount  of 
Bathurst,  president  of  McLean  In- j  niJ  i  new  stock  outsUndlng  during  1929. 

vestments.  Limited:  Howard  P.  Rob-  Replace  the  Old  _ _ _ _ _ — - - - 


Drury  &  Thompson 

Members 

MON'TREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


tCO  Stt  James  Street 


HArbour  1254 


vestments.  Limited;  Howard  P.  Rob- 1  ixepiace  the  Old  _ _ _ _ _ — - - - 

inson,  St.  John;  J.  D.  McKenna,  St.  I  Plant  !c4 _ 

John,  president  of  the  New  Bruns-  ^  _ _ _  OtWlOaru  St661  OtOCK 

I  wick  Publishing  Co.,  ud.;  James  ,  VaneonrerBare.iu  The  Financial  Timet  To  bc  Split  8  fof  1 

MacMurray,  St.  John,  president  of  j  N'ew'  Westminster.  —  While  no  an-  _ 

Eastern  Securities  Company,  Ltd.;  nouncemeiit  will  be  made  until  the  Toronto  Bnrenu  The  Financial  Timet 
A.  P.  Paterson,  St.  John,  president  of  ,  return  to  the  city  of  J.  J.  Herb,  presl-  '  Toronto  —  Following  a  directors’ 
Baird  &  Peters,  Ltd.;  Fred  c.  Beat- ,  dent,  it  is  understood  that  a  new  ^eeUng  held  rccerUy  it  was  an- 
tej^  St.  John:  J.  J.  Fraser  Winslow,  |  stock  Issue  is  contemplated  by  the  no„n(.ed  that  a  elght-for-one  split 
K.p.,  Fredericton;  F.  Roy  Sumner.  Westminster  Paper  Company,  Llm-  “j,,  ,Tiado  In  the  common  share 
Moncton,  president  of  Sumner  Com-  ited,  to  finance  the  erection  of  a  new  «;tandard  Steel  Con- 

!pany.  Ltd.;  Richard  O’Leary,  Richi-  plant  to  replace  the  building  destroy- 1  'f 1 
bucto:  G.  Percy  Burchill,  president  ;  ed  by  fire  last  month.  im  ai? ’adopted  i 

of  George  Burchill  &  Sons  ;  ‘  Meanwhile,  a  financial  statement  Is  ^  enhiect  to  the  rati-  i 

Hugh  A.  Carr,  K.C.,  Campbellton;  i  being  prepared  by  Price,  Waterhouse  f/^nn^i^Rhareholders  at  a  special ' 
Arlchbald  Fraser,  Fiedericton,  presi- ;  Co.,  Ltd.,  to  show  the  exact  position  ficaU'in  ®kareho  Sentem-I 

dent  of  Frasers,  Limited;  Cyril  W.  of  the.  company  as  regards  financial  lueeting  called  for  TueM  j.  p  ^ 
Stairs,  Halifax,  president  of  Wm.  !  Position,  insurance,  etc.  This  state-  ker  10,  subdlrtdlng  the  pre.  ' 

'Stairs,  Son  and  Morrow,  Limited;  |  nient  will  be  completed  shortly  and  is  thorized  and  outstanding  to,  uu ^ 

Frank  Stanfield,  Truro,  president  of  expected  to  clear  the  way  for  definite  shares  of  common  capital  imo  ■, 
Stanfields,  Limited;  William  F.  Fra-  i  Plans  to  finance  reconstruction.  000  shares  of  the  no  par  value,  and 

Iser,  New  Glasgow,  president  of  Fra- I  As  the  amount  of  the  bond  issue  increasing  new  common  shares  by , 

ser  &  Hoyt;  Peter  G.  Clark,  Sum-  $165,000  and  Insurance  was  re-  30,000  shares,  making  a  total  of  150,- 1 

■merside,  P.E.I.;  Geo.  D.  Deblois,  POf*®'!  be  carried  to  tho  extent  000.  The  by-law  also  grants  con- j 
Charlottetown,  P.E.I.,  president  of  $300,000,  tho  bond  holders  were  version  privilege  to  preferred  share- , 
Deblois  Bros.,’ Ltd.;  Frank  M.  Ross  'fuHy  protected.  The  issue  comprised  holders  and  makes  a  change  In  the 

Montreal,  president  of  the  St.  John  mortgage  6i/i%  gold  bonds  ma-  voting  restrictions  applicable  to  this 

Dry  Dock  and  Shipbuilding  Com-  t^urlng  serially,  October  1st,  1928,  to  class  of  security.  The  conversion 

pany.  Ltd.,  and  Ward  C.  Pitfield  Ortokor  1st.  1937.  No  details  are  right  to  be  added  to  preferred  stock  , 

Montreal,  president  of  W.  C.  Pitfield  available  as  to  what  form  the  new  allows  the  conversion  basis  of  2%; 


new  no  par  common  shares  for  each  | 


/^illison  Neely  Corporation 

Limited 

DEALERS  IN 

’Canadian  Government,  Municipal  and 
“Dollar  for  Dollar**  Bonds 
Canadian  Pacipic  Building  Toronto 

Montreal  London  HauaTON  Ottawa  WnmiPEa 


I  and  Company.  financing  is  likely  to  take.  new  no  par  common  shares 

II  _ Of  an  authorized  capitalization  of  preference  share  converted 

-  .  ,  $500,000  divided  into  50,000  shares  of _ _ _ 

i  International  Pete  $io  each,  $460,ooo  is  outstanding.  »  n  *  T« 

I  Pave  Hiokof  Gross  profit  of  the  company  for  the  UoaSt  DrCWeneS  1 0 

I  rays  nigner  Liiviaena  ^  months  ending  January  31st,  Show  Eamins 

- -  1929,  amounted  to  $65,885.25.  Net  _____ 

Announcement  was  |  profit  after  providing  for  deprecla-  Fnminirs  r 


Coast  Breweries  To  ! 

Show  Earnings  of  $5 1 


Canada  Power  &  Paper 

Corporation 

,  .  ^  Total  Daily  Capacity  of  Plants: 

1294  Toiu  of  Newsprint. 

abb  producing 

Cardboard,  “Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  OnL,  producing  'VtTiite  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

i  St.  Maurice  Paper  Company 

Limited, 

lx  Cap  Madeleine,  Que. 

^  Laurentide«Ottawa  Coiripany 
iMjl  Limited,  Pembroke,  Ont.  J 

Head  Office:  / 
MCmiiJBALpQlIElIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  ..  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  rails,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tong  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANrFAOTUBlNO  AEL  GRADES  OF  THR  rOI,i:,OWXiro  BOARDSt 

CHIFBOABD  KEWSBOABD  TAT  LUTED  BOARD 

8IBA4V'BOABD  WOODPULP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

Hn.i.s  AT 

Frankford,  OnL  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


i,  G.  G.  KERRY 
President 


DAVID  F.  ROBERTSON  CHAS.  B.  WHITTEX 
General  Manager  Sccrelarr-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


made  following  a  meeting  of  direc- 1  tjon.  interest,  taxes,  but  before 


and  Elimination  of  “Red” 
Agitation 


STOCKS  —  BONOS  —  ORAIN 

Investment  Benicere 

kGE  .Evans.Spencer 

LIMITED 

Ah  membera  of  the  Wlnnlpe.  Grain 
ExchnnKO.  've  solicit,  on  conservative 
margin  accounts,  grain  orders,  for  pur¬ 
chase  and  sale. 


j  tors  Of  the  declaration  Of  a  dividend  vidlrig  for  Income  ’taxes,  was  $29,-  (P 

I  of  25  cents  a  share  on  the  stock  of  niB  03  J^®^  closed  will  be  more  than  $5  a  p 

j  International  Petroleum.  The  pre-  '  ‘ _ —  share,  it  viiJll  be  shown  in  the  forth- 

vious  dividend  was  12%  cents.  In-  nmrtir  1 1  lO  Of’f'at  coming  annual  report.  It  is  an- 1 

ternatlonal  Petroleum  has  no  sped-  IcmVIVAI  |\  \r  MM  nounced  that  a  bonus  of  46  cents 

fled  time  for  the  declaration  or  pay-  IlLl  f  1 »  rtlJ  lU  ULlLiil  will  be  paid  to  shareholders  of  rec- 

ment  of  dividends,  and  according  to  * av  a  nni^TAKI  August  12,  bringing  the  total 

an  official  statement  from  the  office  ||«  I  Arr  KKr  IIIRI  payments  for  the  year  to  $2.30,  as 

the  stepplng-up  of  the  present  pay-  •**  Vfll  Id  UllldA  Vll  jjje  stock  was  on  an  annual  dividend 

ment  from  12V3  to  25  cents  a  share  -  basis  of  $1.84. 

does  not  necessarily  Indicate  that  the  Ream  Artivilv  Rnnps  Propneritv  The  report  is  expected  to  show 
1  company  has  gone  on  a  regular  25-  that  the  domestic  business  exceeded 

!  cent  basis.  tuimnation  or  Keo  estimate  by  a  wide  margin,  and 

I  The  common  stock  of  Internation-  Agitation  that  the  export  business  Is  also  In- 

I  al  Pete  was  split  two  of  one  ear-  -  creasing.  Cokst  Breweries,  being  a  ; 

i  ly  in  the  year,  and  the  present  di-  Sydney. — With  steel  mills  running  consolidation  of  four  Important ; 

r  'vidend  declaration  is  tho  second  at  capacity  and  miners  in  the  varl-  plants,  enjoys  a  large  trade  within  j 
.  since  the  split.  The  first  declara-  ous  collieries,  excepting  Sydney  British  Columbia  through  the  gov-  j 
ition  on  the  new  stock,  for  12^^  Mines,  working  every  day,  the  Island  ernment  stores.  Net  earnings  were  ; 

I  cents,  came  in  June.  Prior  to  the  of  Capo  Breton  this  summer  is  ex-  placed  a  year  ago  at  $450,000.  At  j 
June  declaration  there  was  a  25-  periencing  an  industrial  revival  un-  $5  a  share  this  year  the  earninp 
jeent  payment  in  March  on  the  old  exceeded  in  the  past  ten  years,  while  will  be  in  the  neighborhood  of  $900,- 
j  stock,  which  means  that  the  first  the  present  season  in  the  steel  plant  000. 

j  payment  on  the  new  stock  was  on  is  the  best  since  five  vears  ago.  The  company  is  In  s.  strong  finan- , 
ithe  same  basis  as  previous  pay-  prosperity  Is  general,  and  the  so-  clal  position,  having  no  funded  or! 

I  ments  on  the  old  Issues  before  the  called  "Red  talk’’  of  other  years  has  mortgage  debt  and  no  preference  is-  l_ 

two-for-one  split.  In  1928,  there  were  I  become  a  thing  of  the  past.  sue.  A  public  Offering  of  50,000  ,  - 

three  2o-cent  payments  on  the  old  I  Previous  summers  meant  dull  shares  was  made  at  the  time  of  the  . 

International  Pet-  |  timers  thfS  steel  mills,  but  merger  in  1928.  j 

basis  of  i  5  cents  a  j  for  the  past  three  months  they  have  Z  I  I  !  I  ^ 

’109?  1926  I  worked  practically  at  capacity  and  Announce  Early  Survey  |l 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


]  company  has  gone  on  a  regular  25- 
!  cent  basis. 

j  The  common  stock  of  Internatlon- 
I  al  Pete  was  split  two  of  one  ear- 
i  ly  in  the  year,  and  the  present  di- 


HEAD  OFFICEi 


Halifax,  N.S.  —  Announcement  is! 
made  and  word  to  that  effect  recelv-  j 


{OBERT  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— S141-2 


pa?mS  of  25^  c“ent?each  °  pro.bably  continue  at  this  rate  On  Canal  At  Chignecto  , 

payments  or  25  cents  each.  during  the  remainder  of  the  season,  -  i 

,  01  Ait  S'  result  of  rail  orders  from  New-  Maritime  Bureau  The  Flaanclol  Times  | 

L/redge  onows  O  Mos.  foundland  and  the  Canadian  National  Halifax,  N.S.  —  Announcement  is 

Revenue  of  $319  916  made  and  word  to  that  effect  recelv-  j 

r  The" directors  of  Canadian  rtredre  Building  is  reviving  in  Glace  Bay  ed  here  from  Hon.  C.  A.  Dunning, 

and  Dock  Co..  Limited,  met  rfeentiy  Sydney,  permits  having  estab-  Minister  of  Canals  and  Railway's, 
and  considered  tho  statement  of  op-  oV®  that  the  proposed  survey  on  the 

Orations  for  the  first  six  months  of  Shipping  of  coal  up  the  St,  Law-  isthmus  of  Chignecto  to  locate  the 
its  fiscal  year  ending  July  Slst  Dur-  rence  Increases  each  week.  Water-  most  feasible  route  for  a  canal  to 
ing  that  period  the  company  has  car-  ^ront  workers  are  employed  twenty-  connect  the  Bay  of  Fundy  with 
■ried  on  its  operations  in  Prince  Ed-  kours  a  day  loading  steamers  Northumberland  Straits  will  be  un¬ 
ward  Island.  Quebec,  New  Brunswick  schooners.  During  a  recent  dertaken  In  the  Immediate  future, 

and  at  Prescott,  Sarnia,  Port  Arthur,  week,  the  entire  output  from  the  The  canal  project,  which  was  a 
and  the  Welland  Canal  in  Ontario.  mines  for  that  period  was  shipped  lively  Issue  In  the  seventies  of  the 
The  company  has  a  considerable  from  tke  piers.  More  than  forty  last  century  and  where  some  mil- 
I  amount  of  unfinished  work  on  hand  steamers  called  here  for  coal  during  Hons  of  dollars  had  been  spent  be- 
and  has  extensive  operations  in  view'  one  week.  Immense  banks  of  coal  fore  the  shlprailway  project  was 
for  the  future.  seen  at  the  beginning  of  the  season  abandoned,  was  revived  In  the  Mari- 

The  statement  presented  to  the  are  gradually  disappearing.  Over  times  about  a  year  ago,  and  has  re¬ 
directors  showed  the  company's  rev-  fifty  per  cent,  of  the  local  bank  has  celved  and  la  receiving  influential 
I  enue  for  this  six  months’  period,  after  beeto  removed.  support 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q, 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 

Codes 4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


nwpiiirif 


TIMES.  MONTTREAL. 


..  ■»  ..  g  «jy^ _  ,  _  pUed  by  foreign  Instltatioiui  Is  mncli  greater  tliaii  Is 

all  ft Wf  it/t'ilf  t'fl’i.  llljtlU  llK^  generally  realized,  and  as  a  consequence  OouKtlsn  sto- 
^  ^  taught  many  principles  and  practices 

Pn^iiBhed  cosunon  or  applicable  to  this  cmmtry." 

Montreal*  by  The  MoatreiU  Finanefal  Tuneo  PublUBlJiff  ^  ^ 

Company,  Limited,  Idany  of  the  foreign  educational  courses  Mng  adver* 


What  Canada  Must  Do  for  Industrial  Research 


_ _  Bt  OB.  H.  K.  TOBT, 

Company,  Limited."  -  -  Many  of  the  foreign  educational  courses  being  adver-  _  rpMismet,  ■•u®^  Be«**rea  c»«»*iL  i 

- -  ■  - - - -  tised  are  of  the  get-wlse-culck  variety,  and  much  too  T  I  can  say  that  we  have  when  that  Is  done,  the  money  Is  understanding.  Langmuir  was  set 

O  PMUrPT  rnv . President  w.  ♦«  4..,  *nade  substantial  progress  dur-  wasted  unless  the  manufacturers  to  work.  For  three  years  he  worked  ! 

"  . L  ^  practlcaL  Young  men  ^  seek  to  to-  these  lines.  First,  and  Industrial  leaders  of  Canada  are  at  a  problem  which  seemed  to  have  ' 

DAVID  BUKuslDE  •  .  ■  •  General  Manager  prove  themselves  hy  study  and  application  should  we  have  gathered  a  great  amount  prepared  to  employ  the  men  so  no  practical  beating.  Being  a  very  | 

J  W  TTSOiT . -  Managing  Editor  appreciate  an  opportunity  to  secure  practical  InstniC'  of  knowledge  of  what  Is  going  on  named.  The  scores  of  Canadians  conscientious  man  he  felt  a  little , 

»’  W  wnvTwn  *  *  *  *  Fditor  tlon  hy  qualified  teachers  on  the  basis  of  actual  cost—  world  as  well  as  of  the  uses  employed  In  the  great  Industries  In  guilty  about  it.  thinking  the  com- 

A.  R.  W.  . . Associate  nairor  _ _  _  to  which  our  natural  resources  the  United  States  ought  to  be  In  pany,  which  was  paying  his  salary., 

,  7 sirs  /  ,  .  *  ^  ..r!  ,  ^  be  put,-  second,  we  have  gone  Canada.  Wo  have  to  learn  to  make  couid  not  derive  any  benefit  from' 

BUBS^CRI^IOV  PRICE  .  referred  to  pe  to  be  congratulated  on  providing  this  forward  rapidly  in  developing  our  the  sacrifice  necessary.  his  work.  The  man  who  was  in  j 

for  Biv  month..'  In  the  mited  State*.  *3.50  n  yean  oi»portunlty.  laboratory  system.  We  have  exten-  We  have  had  the  rather  bad  tra-  charge  of  the  laboratories"  said :  | 

SS.00  for  .lx  months.  Foreign  snbacriptioiia,  S5.00  a  our  preparation  In  the  Way  of  dition  that  a  college  man  was  a  sort  “Never  mind,  that’s  not  your  prob-  ' 

year;  W.OO  tor  .lx  months.  training  men  and  carrying  on  re-  of  unnecessary  adjunct  to  society,  lem,  go  right  on."  Langmuir  was  j 

Ad^ertia^  Agency.  17..  J  Search  In  the  University  laborator-  When  I  have  gone  into  business  or-  working  on  chemical  reactions  of  | 

rant  IP  annnFss.  oFintimea”;  w  r  Code.  OuT  Fuel  Supply  les.  Progress  will  Increase  In  geo-  ganlzatlons  or  public  meetings  and  gases  at  low  pressures  In  connec- 1 


for  six  month*.  In  the  mited  State*,  wj-oo  a  yenri  uiipurtiuiiLy.  taDoramry  system,  we  nave  exten-  we  nave  naa  tne  ratner  uaa  ira-  cnarge  oi  me  iaporaiones  saiu.  | 

SS.00  for  *ix  months.  Foreign  snbocriptiona,  S5.00  a  our  preparation  In  the  Way  of  dition  that  a  college  man  was  a  sort  “Never  mind,  that’s  not  your  prob-  ' 

year;  S.XOO  top  six  months.  training  men  and  carrying  on  re-  of  unnecessary  adjunct  to  society,  lem,  go  right  on."  Langmuir  was 

ou.  Fuel  su,;piy  orT^vr^eSr  .-id  a 

.  T  y..r.  d..plte  ST'*' 

TORONTO  OFFICE;  300  Bay  Street.  Represenfatlye,  Summer  temperatures,  thoughts  of  the  house-  Now  there  are  two  or  three  things  Introducing  me  was  taking  a  rise  the  whole  thing.  Today,  as  a  re- 

R.  V.  Rittenhon.e.  Fhonea,  Elgin  2465-Z460-880T.  holder  are  turning  to  the  coal-bln  and  the  problem  of  we  In  Canada  must  do:  out  of  me.  If  I  was  Introduced  as  suit  of  his  work.  It  is  estimated  that 

WESTERN  REPRESEVTATfVB.  Geo.  1).  Gitfna,  143  providing  heat  for  the  long  winter  months  ahead.  For  First  w«  must  eet  further  Infer-  “Professor.”  I  knew  he  was.  Indus-  $1,000,000  a  day  Is  being  saved  by  i 

„„„ai  .n,  S'. 

Repre.entafire*.  Board,  which  has  Just  appeared,  will  receive  consider-  „..™  are  coming  into  it.  In  Cam-  result  of  the  application  of  what 

— -  "  ITT'T  ~  able  attention.  It  is  not,  however,  a  particularly  hope-  ^^^'^rces  oi  our  c  uniir.  i  bridge  and  Oxford  there  is  an  organ-  Langmuir  discovered.  That  is  the  j 

OtfercM  ful  document,  because,  evidently,  llttlfe  real  progress  su^lv  d,irina  the  comln?  summer  bringing  about  contracts  sort  of  work  about  which  the  so-' 

hrlief  that  th^  confidence  of  capital  is  cssenttai  to  the  ;  survey  during  tne  coming  summer.  u_.^ppn  ITnlvordtloc  anrt  Indiis-  railed  nrartleal  man  who  l.s  lookine 

Stamtp  of  finance,  the  prosperity  of  industry  and  the  |  has  been  made  in  the  attempt  to  render  he  central  We  have  Just  closed  a  conference  in  g  I  Think  Mr  Baldwto  saM  Tvery  fo^  immedtote  resulto  would  Javl  ^ 
det^lopwent  of  our  resources.  i  provinces,  Ontario  and  Quebec,  economically  Indepen-  Ottawa  called  for  the  purpose  of  .  ..  .  .  .  keening  i 


out  of  me.  If  I  was  Introduced  as  suit  of  his  work.  It  Is  estimated  that  | 
“Professor.”  I  knew  he  was.  Indus-  $1,000,000  a  day  Is  >being  saved  by  j 
try  has  reached  a  stage  where  the  people  of  the  United  States  of  | 
the  best  minds  of  the  world  America  in  electric  light  bills  as  a ; 


MONTREAL,  FRIDAY,  SEPTEMBER  6,  1929. 


Evolution  of  a  Political  Issue 


I  provinces,  Ontario  and  Quebec,  economically  Indepen-  Ottowa  called  for  the  purpose  of  keeping  j 

dent  of  foreign  coal  supply.  If  work  at  *0  the  fact  that  British  Indus-  him  here?  He  is  publishing  a  lot  of  j 

j  With  the  w'ide  use  of  hydro-electric  power  for  Indus-  mnmo^nf  mnkin"^  a  siirvev  of  fhe  try  would  not  maintain  Its  place  In  scientific  papers  but  what  Is  the 

I  trial  and  domestic  purposes,  the  encouragement  of  the  conditions  of  wool^productlon.  That  unless  the  scientific  man  good?”  The  wise  scientist  saw  oth- 


tlon  to  the  fact  that  British  Indus-  him  here?  He  is  publishing  a  lot  of  j 


tha  o  crimir  of  fho  tfy  would  not  maintain  Its  place  In  scientific  papers  but  what  Is  the  j 

cood^?,^^t  of  wno7%rnd,.ction  That  the  world  unless  the  scientific  man  good?”  The  wise  scientist  saw  oth- j 


[  importation  of  British  anthracite,  the  Increasing  manu-  has  grown  out  of  an  arrangement  ;ii„.,troHoT,  x  wo^ia  nk* 

.  *1  ,  .  ,  ,  _ _  o-oa„oorc  tvo  ®'U®  ®u  a  basIs  of  common  interest.  The  other  illustration  I  would  like 

facture  of  coke  and  the  wider  use  of  fuel  oil,  there  Is  c;,mh^aT  investiaT  That  is  the  wav  the  future  of  our  to  mention  Is  the  development  of  the 

THEtaskoftheframersoftheHawley-Smoottariff.no  lack  of  competition  for  American  anthracite  and  ^|^cturers.  huc  ^ga-  industrial  development  is  bound  to  Coblldge  tube.  CooUdge  was  left 

bill  at  Washington  has.  from  the  Inception,  been  j  bituminous  coals.  But  the  efforts  to  bring  coal  from  something  will  result  in  the  Interest  «  rTnUH^o’‘T*TTnt  nnT  rpn*M  pHhnT 

beset  with  difficulties,  and  the  outlook  for  passage.ln  |  Alberta  au<l  from  the  Maritime  Provinces  to  Ontario  of  the  w^Hen  industry.  sandTlmes  the  Tst  o?  the  taveT 

the  revised  form  is  not  promising.  Some  Republican  |  to  supplant  the  Importations  from  the  States  have  not  _  *  *  ♦  *  Canada  and  Canadian  industry,  and  tigation,  but  has  conferred  Inesti- 

senators  are  critical  and  allege  that  the  provisions  for :  met  with  success.  The  problem  Is  an  economic  one.  Second,  we  have  to  get  clearly  in  life  as  a  whole.  We  have  been  en-  mable  benefits  on  humanity, 
tariff  increases  favor  Pennsylvania  New  Jersey,  Mas-  1°  short,  it  Is  a  2,000  mile  rail  haul  competing  against  our  minds  the  necessity  of  training  tirely  too  provincial  In  our  outlook.  **** 

*srhn.?Ptt«  TTtah  and  California  Toaether  with  the  '  one  of  500  milles— and  the  shorter  haul  wins.  and  retaining  our  scientific  men.  I  I  venture  to  say  that  the  Provinces  No  one  can  realize  what  may  be 

sachusetto,  Utah  and  California,  rogetner  wun  tne  ,  ,  ,  .  do  not  think  there  is  a  more  re-  of  Canada  whose  thlnliiug  is  most  before  us.  I  saw  a  statement  made  I 

attitude  of  the  Progressive  element  in  the  party,  w’hlch  There  Is  one  encouraging  feature  of  the  Fuel  Board  s  grettable  thing  for  us  than  the  fact  Intensely  Canadian  are  the  Western  by  a  distinguished  Professor  of 
regards  the  revised  bill  as  a  violation  of  a  campaign  report,  however.  In  that  there  is  Indicated  as  being  that  so  many  of  the  choicest  Intel-  Provinces.  They  never  had  any  Chemlstrp  that  If  we  could  write  ' 
pledge,  the  Democrats  are  taking  a  determined  stand !  available  a  variety  of  fuels  from  different  sources,  l®cts  have  gone  out  of  our  country  other  than  a  Canadian  tradition,  down  the  formulae  for  all  comhina-  j 
against  the  entire  hill,  sav’e  w’here  senators  are  able  which  would  render  Canada  Independent  of  foreign  fuel  spending  their  lives  deyel-  They  were  -brought  Into  existence  Uons  possible  from  a  molecule  con- 

t  e  e  e  opmg  the  wealth  of  other  countries;  by  the  Federal  Government.  In  some  tainlng  one  hundred  atoms,  these 


***>(■ 

No  one  can  realize  what  may  be ' 
before  us.  I  saw  a  statement  made 


to  see  industrial  favors  for  states  like  Alabama  and  if  occa.sion  demanded.  products  of  our  Universities  are  of  the  older  provinces  where  the  formulae  alone  would  fill  all  the  j 

Florida.  Had  Congress  been  content  to  pass  the  farm  -  found  in  every  country  in  the  provincial  governments  were  in  ex-  pages  of  all  the  hooks  In  the  world. 

relief  bill  and  prorogue  there  would  be  more  general  world.  I  am  glad  that  that  should  Istence  before  Confederation,  the  He  was  giving  that  as  an  lllustra- ; 

satisfaction  in  the  country  Prnin*p«  TnwarJ  Final  Ppara  TrirnA  limited  measure,  but  I  am  provincial  tradition  is  exceedingly  tion  of  the  wide  open  field  that  lies  i 

All  considered  the  outlook  for  early  passage  of  any  ^  exceedingly  anxious  to  see  that  we  strong.  ’The  time  has  come  when  before  the  chemists  of  this  country ; 

Kill  fv,o,.p  ;=  p  thpf  'T'HE  final  accord  at  The  Hague  between  the  several  provide  within  the  confines  of  our  we  must  have  an  outlook  on  Cana-  in  developing  its  chemical  Industry, 

bill  IS  cloudy  and  there  is  a  strong  probahn^^^^^  J_  concerned  brings  neacjr  the  final  ratifica-  country  the  training  schools  'dlan  H to  as  a  whole  and  must  rcc-  Fifty  years  ago,  there  was  no  such 
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view  of  the  fact  that  .33  senators  are  facing  re-election 


-  --  -  -  - „ -  ♦!  i,  i  J  At.  *1  V  necessary  to  train  our  best  men,  ognize  that  if  we  .are  to  be  a  nation  thing  as  a  strictly  chemical  Indus- 

next  year,  and  that  the  1930  Congressional  elections  |'°°  several  govemmenLS  and  the  evacuation  of  ^nd  then  means  to  employ  them,  we  must  develop  a  national  outlook,  try.  Fifty  years  ago,  there  was.no 

may  again  turn  on  the  tariff  Republican  leaders  may  Rhineland  by  foreign  troops.  It  Is  obvious  that  There  has  grown  up  a  tradition  Your  Institution  can  set  a  fine  ex-  such  thing  as  a  strictly  chemical 
decide  it  is  better  strategy  to  "ditch”  the  hill  than  to,™:’''"  t^an  eleven  years  will  have  elapsed  before  peace  js  that  the  brightest  stud-  ample  by  co-operating  in  a  national  Industry  I^st  year  in  Canada  recommend  the 

Wi’ill  ViP  f'^PT’Tnjinv  ivfll  0ntS  irOHl  OllF  UIliV©rSlti6S  SnOtllCl  lH  SUppOrt  Oi  lO@  ^31.10113^1  JV©“  3lOI16  tilGr©  iDV©5t©u  ill  Cil©!!!” 

submit  to  compromise  to  the  extent  that  will  he  neces-  "  accomplished.  After  that  Germany  e  countries  to  get  a  high-  search  Laboratories.  ical  and  allied  Industries  $750,000.-  Rc 

sary  to  secure  passage.  j  P^dged  to  go  on  paying  for  over  fifty  years.  No  one  training.  The  fact  is  that  from  *  *  *  *  _  -which  produced  $500,000,000  /2/& 

Meantime  it  is  well  to  recollect  that  there  Is  as  yet  i  ®®*'tously  supposes  that  will  be  done,  but  until  an  Im-  these  ^Maritime  Provinces  there  has  Finally  I  ask  you,  never  forget  worth  of  products  while  In  the  Uni-  TL  U*  i 

no  reason  why  Canadians  should  get  anything  more  P*’*’''®™®®*'  ^.kes  place  in  national  finances  and  In  the  gone  out  a  steady  stream  from  the  that  if  our  laboratories  are  to  be  ted  .States  the  corresponding  pro-  luC  YlClOrif 

than  nnaaintr  raiipf  nnt  nf  tha  aitnatinn  aaaincr  that  tha  '  PsycbologY  Of  the  Creditor  nations  It  Will  be  Obligatory  High  Schools  and  Colleges  to  the  anjihing  it  will  not  be  because  we  ductlon  amounted  to.  approximately  ^  , 

than  passing  relief  out  of  the  situation,  seeing  that  the  ,  ^  Hahtnr  natinna  tn  o-n  on  Universities  abroad  for  study,  have  great  and  fine  buildings.  They  $7,000,000,000.  80  Richmond 

President  has  plenary  powers  to  revise  tariff  rates  in  j  ^  f  a“i®P  a®oior  nations  to  go  on  Canada,  will  mean  nothing  unless  they  are  My  final  word  Is  this:  We  must  Toron 


Ijg  ents  from  our  Universities  should  way  in  support  of  the  National  Re-  alone  there  were  invested  in  chem- 
go  to  other  countries  to  get  a  high-  search  Laboratories.  ical  and  allied  industries  $750,000.- 

er  training.  The  fact  is  that  from  »  »  »  *  OOq  _  which  produced  $500,000,000 

'ni"  these  IMarltime  Provinces  there  has  Finally  I  ask  you,  never  forget  worth  of  products  while  In  the  Unl- 


^^2%  Bonds  I 

The  Victory  Bull 


,  and  they  have  been  lost  to  Canada,  will  mean  nothing  unless  they  are  My  final  word  is  this:  We  must 

co-operation  with  recommendations  of  the  Tariff  Com- 1  ™®®viiig  their  annual  commitments.  •pjig  fault  has  not  been  altogether  manned  by  men  of  keen  Intelll-  not  be  content  with  the  second  rate 

mission,  up  to  .50%  of  the  value  of  such  commodity  The  dramatic  stand  taken  by  Sir  Philip  Snowden  with  the  Universities.  University  gence,  properly  trained,  with  zeal  men.  We  must  have  the  best  our 

imports,  where  it  has  been  established  to  the  satlsfac- farther  reductions  in  the  Spa  percentages  Presidents  have  been  keen  in  send-  for  the  work.  country  produces  and  pay  them  suf- 

^  ^  i.  i  i  *.  a  A.,  resulted  in  imnroved  terms  over  what  had  bean  aereed  ^g  good  men  forward  and  when  Let  me  give  you  two  Illustrations  flclent  to  warrant  them  remaining  | 


80  Richmond  St.  Wes 
Toronto. 


imports,  where  it  has  been  established  to  the  satlsfac-  j  against  further  reductions  in  the  Spa  percentages  Presidents  have  been  keen  in  send-  for  the  work. 
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tion  of  the  President  that  it  is  in  the  Interest  of  the  resulted  in  improved  terms  over  what  had  been  agreed  «ood  men  forward  and  wh^en  I^t  me  give  you  two  Illustrations  flclent  to  warrant  them  remaining 
non  or  tne  uresiaent  rnac  ir,  is  in  rne  interesr  or  me  „  mi.  *  .  .  .  .  j  .  .  iT  .  j.  they  looked  around  to  see  what  of  this;  A  few  years  ago,  there  was  with  us.  Do  not  find  fault.  Great  n  •  i  rj 

commerce  of  the  United  States  to  make  Increase.  |  Pans.  The  total  Involved  was  not  large,  but  it  jjjgy  there  was  no  place  teaching  In  one  of  the  small  Instl-  results  are  not  achieved  in  a  year.  A  finglc,  Hc 

This  provision  in  the  tariff  law  of  1922  now  In  force  j  significant  in  marking  the  line  of  concessions  in  Canada  for  them  to  go.  We  must  tutlons  of  the  United  States  a  man  Be  patient,  have  confidence,  have  i-im 

has  been  the  object  of  attack  and  the  attempt  to  in-|''’htoh  had  all  along  been  made  by  successive 'British  develop,  at  some  central  place,  w’hose  name  Is  known  throughout  courage  to  go  forwmrd  along  new  DTPES’ 

rreasp  this  newer  in  the  new  bill  bv  extending  the  sur-  governments.  German  ability  to  pay  remains  to  be  training  schools  where  the  highest  the  world,  Langmuir.  He  was  tak-  lines,  and,  having  these  privileges  Central  Building 

crease  this  power  in  the  new  bill  by  extendtog  the  sur  le  The  huae  sums  fixed  to  be  met  annuallv  mav  work  will  be  done.  The  door  of  op-  en  by  the  General  Electric  Com-  do  not  take  to  be  too  easily  for  ^ 

vey  of  the  Tariff  Commission  and  the  authority  of  the  j*,.  ^  ,  t.  t.,  t.  i.  ^ ^  portunlty  Is  wide  open  for  Institu-  pany,  over  whose  laboratories  pre-  granted,  but  let  us  bend  every  ef- 

Executive,  gives  the  opposition  strong  ground  for  |  beyond  the  capacity  of  the  Reich,  which  has  been  jjons  like  McGill  and  Toronto,  but,  sided  a  man  of  great  wisdom  and  fort  of  Canadian  Industry. 

direct  attack.  It  is  provided  in  the  House  draft  that  |  ®n®l>led  to  discharge  the  obligations  under  the  Dawes  _ _ _ _ _ _ _ _ 

the  President,  when  satisfied  hy  the  facts  reported  on  |  largely  through  foreign  loans,  which  cannot  con-  AT-.  a.  •  J  J  •  •  L 

inquirv,  that  the  public  Interest  will  be  served,  may  i  Indefinitely.  OTTl^Tl  T  "IG  p  ITl  r  1 

increase  tariff  rates  to  equalize  competition,  and  pro- 1  In  the  first  short  period  of  seven  months  operation  A/V/XAXAV/XAA  V^AA  A.  AO  J-l  AAVAV^VX  AAA  X  CAX  AO  j  ||  ||  QJ|y 

claim  these  rates  and  regulations  to  meet  conditions!®^  Young  plan,  Germany  Is  required  to  pay  742,-  j.  „  «  „  ei  t  v  ..  i  UiHi  flillil 

reported  bv  the  Commission  1 800,000  reichmarks,  approximately  $186  millions.  Of  F®T  before  dispersing  for  the  dividends,  so  there  was  no  dlscrim-  Before  Paris  can  become  a  really ,  ,,^,,^5.0 

reportea  oy  me  ^.ommission.  »i.  >iiqo  mi  J  holidays,  the  Chambers  abolished  matlon.  But  foreign  companies,  active  International  share  market,:  limiilw 

It  is  apparent  that  a  deep  under-current  of  critical  %Pa.t  total  France  was  slated  to  receive  418.8  million ,  •>'  sv*tpm  which  had  no  similar  stamp  tax  to  then,  both  the  cash  stamp-tax  and  The  I 

inquiry  is  being  made  Into  the  fiscal  policy  of  the  i ’"^tohmarks;  the  British  Empire  63.1;  Italy  42.5;  Bel- j  ^  vi  v  -u  v,  other  countries  where  their  the  Income-tax  must  be  reduced.  But,  I  Bond  HOUS 

United  States  bv  Americans  of  all  shades  of  political  70.7;  Serbia  72.1;  Japan  13.2;  XJ.  S.  A.  65.9;  Por- 1  oreign  securi  es  w  c  as  een  shares  were  listed,  objected  to  the  since  it  will  henceforth  cost  foreign  i  Commerce  and 

^  ^  Itugal  6.  and  Poland  0.5.  i blocking  the  revival  of  Paris  as  an  French  system.  companies  little  in  the  way  of  direct'  Bi 

opinion.  I  _  i_4. _ ..t, _ ,  _ *-1...  TTnder  the  recent  le^lslntlnn  nnv  tavotlen  tr>  Hot  tXielr  share*  In  Parf*  Bay  Street 


Abonnement  is  Ended  in  Paris 


;fe  was  no  dlscrim-  j  Before  Paris  can  become  a  really  j 
foreign  companies,  active  International  share  market,  : 


j  blocking  the  revival  of  Paris  as  an  French  system. 


- - -  !  u  of  80,0  In  the  British  percentage,!  oorresnnndent  of  The  Wall  toreign  company  which  has  furnish-  they  may  do  so  before  either  tax  is 

..  — -  '1'  J  c  w’hich  had  been  reduced  from  the  Spa  22%  to  20.5%,  i  "  lonrnai  Further  reforms  will  evidence  of  its  standing  and  ob-  reduced  in  preparation  for  the  time  1 

Mr.  Thomas  a  Trade  Envoy  win  mean  an  increase  over  the  above  total  of  approx-  neceesarv  before  the  market  n-iii  tolned  authorization  of  the  Ministry  when  they  shall  be.  ] 

TTisasa.salesmenratherthananenvoythatRt.Hon.‘--tely  $11,000,000  a  year.  to  "foreign  t  Ts^slmres  Tin  farmer  ! 

1  J.  H.  Thomas  has  discussed  public  questions  with  |  Smarting  with  the  new  year  in  March  1930,  the  rev-  companies  nnxlous  to  extend  the  companies  went  to  the  ' 

the  Canadian  people  in  the  past  month.  He  Is  de.sirous  1  France  from  reparation  payments  will  amount  laiv  of  Tniv  31  is  a  sten^for-  without  necessity  of  submitting  to  Coulisse  or  Curb  Market  to  escape 

of  finding  a  place  in  Canada  for  a  larger  numb“r  of  900.7  million  reichmarks;  the  British  Empire  366.8;  ^  the  abonnement.  Before  such  shares  the  abonnement  until  government 

British  workers,  hut  he  denies  any  effort  to  transfer  156;  Belgium  98.2;  Rumania  10.;  Serbia  79.4;  Hitherto,  if  a  foreign  company  bv ’the^’o^me’’;  a?ThJ"rafe  of  h™  a  LTh  o" "IT' .  ' 

the  unemployment  problem  to  this  country.  And  seeing  |  13.2  each;  U.  S.  A.  66.3;  Greece  wished  to  list  Us  4%  of  the  nominal  value,  unless  the  ofncial  market,”  but''  Its  regulations  | 

that  Britain  is  a  good  customer  of  Canadian  products. !  Poland  0.5.  company  has  been  under  the  abonne-  are  bv  no  means  so  strict  as  those  of  ! 

_  ...  Since  rnnnHa  la  InteceateH  tr,  the  e*.+enf  A5SCJL  submit  to  the  abonnement.  which  .1 _ I 


’rench  system.  companies  little  in  the  way  of  direct  ] 

Under  the  recent  legislation,  any  taxation  to  list  their  shares  in  Paris, 


G.ll.liTIM!iOII& 

LIMITED  Est 

The  Oldest 
Bond  House  in  Can 

Commerce  and  Tronsporl 
Bids.  I 

Bay  Street  TOR 


Mr.  Thomas  a  Trade  Envoy 


'W’hich  had  been  reduced  from  the  Spa  22%  to  20.5%, 


that  Britain  is  a  good  customer  of  Canadian  products. 
Mr.  'Thomas  requests  the  consumers  in  this  British 


Since  Canada  Is  interested  to  the  extent  of  4.35%  of 


Dominion’tobuy^British  goodsTn^referencetofore^  of  the  British  Empire.  Canadians  took  b  °a,u°of  regime  foreign  companies  now-  quot- 

,  .J  ..  ...  .  r,  keen  interest  In  the  fio-hf  nf  the  rtntio-htv  Fncriiahmon  1  ♦!,«  i...  t“®  tax  IS  2%.  The  rate  Is  abnor-  ed  on  the  Coulisse  can  without  diffi- 

There  is  no  evident  disposition  on  his  part,  nor  on  the  '°terost  in  the  fight  of  the  doughty  Englishman  toe  shares  to  t®  the  number  compared  with  2%  in  culty  transfer  to  the  Offici.al  Market  ; 


ment  for  over  20  years,  w’hen  there  ithe  Official  Market.  Under  the  new’ 


part  of  the  British  government,  to  encroach  on  the  The  Hague.  The  gain  in  percentage  will  mean  $350,-  ,  of  these  being  agreed  between  the  England,  li^%  in  Belgium'  and  so  far  as  holders  of  toeir  shares  here  i 
.  fiscal  policy  of  Canada  by  an  effort  to  invade  the  Indus-  more  to  Canada  annually,  over  the  total  of  53,750,-  i  ^  'sc  and  the  compa^^^^  ana^suDjeci  and  1%  in  Holland,  and  are  concerned,  they  remain  subject  ' 

tries  built  up  in  our  country  under  protection.  On  thei^OO  estimated  as  Canada’s  share  for  the  coming  year  j  ^  three-year  period  the  num-  taxation  while  , 

,  ..  .J  .  T,  11930-31  For  toe  vear  1P3.3-.34  tho  Britiah  Emntrp  la  i _ ....  was  to  reduce  it  to  2%.  The  Cham-  obtaining  the  additional  guarantee  of  i 

.other  hand  there  Is  no  suggestion  that  the  British  peo- '  or  the  year  1933^  Is  her  o  shares  actuality  circulating  or  expected  to  the  Official  Market,  and  newcomers  j 

pie  will  consent  to  any  change  in  their  traditional  policy  f®  receive  454.8  million  reichmarks,  and  for  a  held  In  France  might  decrease  ma-  pojjsent  in  the  coming  session.  find  the  door  into  the  Official  Market ! 

of  free  food.  j  pe^od  of  thirty  years  the  annual  total  will  be  over  400  terlally.  and  yet  the  company  con-  gta^iped.  the  :once  again  open.  j 

With  these  limitations,  and  having  manifested  due ;  reichmarks.  Consequently  the  return  from  paj-ment  under  ^the  stamp  tax. cashes  his  dividend  in  j  Coulisse  naturally  Is  alarmed  | 

regard  for  Canadian  autonomy  in  matters  of  trade  asd  j  amount  to  considerable  for  Canada  in!  various  other  formalities  were  ne- I  rivaleclipseitininternation-i 

i^dustr>^  it  is  reasonable  to  expect  there  will  be  a  favor- quarter  century  which  should  suffice  to  clear  cessary,  and  as  the  rate  of  the  i  hTchooLsto  devos^^^  ^gically,  under  pres- 

'  able  psychological  response  to  Mr.  Thomas’.s  appeal.  |  oP  the  entire  war  indemnity  all  round.  By  that  outlook  U;as  high  and  popularity  of  forei^  wUh  a  French  bS.  whe^toe  Si  j^^St  be  me^  gVd"  n’l olid' seem  b^^ 

But  British  goods  will  only  be  sold  when  they  are  j  the  final  grand  Jubilee  will  come  along  somewhere  reLons,  many  foreign  com-  oome  tax  is  reduced  lo  18%  with  no  j  there  are  many  obstacles  in  the  way 

I  suitable  and  when  they  are  attractively  displayed  in  between  1950  and  1960.  It  is  quite  possible  that  with  panics  w  hieh  had  submitted  to  that  reform,  for  at  toe  preset  j 

advertisements  and  in  toe  shops.  One  big  retail  con-  good  faith  on  the  part  of  Germany,  and  continued  ex-  abonnement  denounced  it.  while  in  fnl-  a  French  dividend  Coulisse  is  seeking  foreign 

,  cern  plainly  stated  during  Empire  Week  that  85  per  Pension  In  world  trade  and  production,  there  will  be  a  recent  years  few  new  companies  ^alse  the  latter  has  not  raly  to’ pay  ®^o'tidates  for  admission  to  its  lists. 

■  cent,  of  all  goods  sold  were  produced  within  the  British  complete  discharge  and  settlement  of  all  obligations  have  come  in.  ^  ^  income-tax  but  the ‘transfer  ' 

'  Empire,  most  of  that  large  volume  being  made  in  Can-  before  that  time.  *  *  tax,  reckoned  now  to  average  12%  C.ljf .ADA’S  IXDEPEITDEJfrE. 

'  ada.  There  are  great  possibilities  in  that  direction,  for  Some  unwarranted  and  superficial  criticism  of  the  Tl}®  French  holder  of  a  share  in  a  because  ^PP*"®®  P*"’®®®  o^  xt  ,7  r,  r  s 

...  ..  *1.  .  -.v  ...  T-.  •  .  TTnitpd  <?tatpa  and  likpwiap  nf  Urpaf  Britain  Viaa  Viopn  i  torcign  couipaDy  Under  the  abonne-  French  shares  following  the  depre-  Manitoba  Free  Press.  —  Canada 

I  It  IS  unquestionable  that  within  the  Empire  are  great  United  States,  and  likewise  of  Great  Britain,  has  been  income  tax  of  18%  elation  of  the  currency.  Howeve.-.  borrows  heavily  from  the  United 

,  resources  of  raw  materials  and  wide  variety  of  pro-  expressed  because  of  the  insistence  on  proper  settle-  gjj  ggpjj  (jjvidend  cashed  in  France  since  nobody  can  prevent  the  foreign  States,  and  she  buys  considerably 

ducts.  Given  proper  advertisement  and  fair  treatment  ment  of  w’ar  debts.  Under  the  stress  of  war  the  British  plus  a  transfer  tax  of  of  toe  coupon  from  being  cashed  abroad  more  from  that  country  than  she 

all  round  it  is  safe  to  conclude  that  trade  within  the  government  extended  financial  aid  to  Allies,  which  average  market  value  of  toe  share  where  the  income-tax  is  much  less  sells  to  it.  But  it  can  be  shown 

Emoire  can  be  vastly  increased  And  this  is  to  be  'should  not  be  entirely  evaded.  It  is  the  case  that  in  *0  ^’'®  Preceding  year.  Holders  of  than  25%  or  18%.  (in  Belgium  and  easily  and  clearly  that  in  neither  of 

tiimpire  can  oe  vasiiy  increaseu.  Ana  inis  is  10  oe  1  ,  •  ,  „„„  'shares  in  French  companies,  w’hich  Switzerland  it  is  6%.  in  Germany  these  circumstances  is  there  any 
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all  round  it  is  safe  to  conclude  that  trade  within  the  I  government  extended  financial  aid  to  Allies,  which  I  average  market  value  of  toe  share  where  the  income-tax  is  much  less  sells  to  it.  But  it  can  be  shown 

Emoire  can  be  vastly  increased  And  this  is  to  be  'should  not  be  entirely  evaded.  It  is  the  case  that  in'*®  Preceding  year.  Holders  of  than  25%  or  18%.  (in  Belgium  and  easily  and  clearly  that  in  neither  of 
Himpire  can  oe  vdsiiy  increaseu.  Ana  inis  is  ro  o®  1  ...  t.  ,  -a  j  *  ...  1  shares  in  French  companies,  w’hich  Switzerland  it  is  6%.  in  Germany  these  circumstances  is  there  any 

added  to  that  estimate  of  results,  that  increased  trade  !  rne  settlement  with  Italy,  Britain  accepted  80%  of  the  gjg^  jjg^^  submit  to  toe  abonne-  10%),  it  is  improbable  that  many  reason  or  excuse  for  talking  about 

tends  to  create  reciprocal  demand  for  other  goods  and  i  total  claim,  and  likewise  made  a  generous  settlement  ment,  in  order  to  enter  the  official  foreign  share  ce.lificates  w  ill  be  de-  Canada  being  economically  depen- 

'  expand  the  buying  power  all  round.  [with  France.  That  the  total  British  obligation  due  to  market,  must  pay  the  same  taxes  oa  posited  with  Paris  banks.  dent. 

What  Mr.  Thomas  has  been  trying  to  do  is  to  create  1  United  States  is  being  paid  with  interest  is  a  matter  - - - - - - - - - 

a  more  favorable  psychological  atmosphere  toward  |  of  British  public  policy.  For  the  future  the  annual - - - - - - — — 

■  British  goods.  He  has  seen  evidence  of  the  disposition  |  receipts  from  Germany  and  payments  from  her  debtors  ^  *  j  ^  .J. 

among  Canadians  to  buy  American  made  goods  and  ^  will  cover  British  payments  to  the  United  States.  This  AfTSICi-^  O/ 

'  he  is  taking  well  advised  steps  to  turn  the  preference  is  in  accord  with  British  policy,  which  will  be  prepared  ^ 

,  in  tow.’ard  his  home  country.  He  might  suggest  that  j  to  w’rite  off  the  entire  war  claims  whenever  the  United  — - — - - - - - - 

the  British  manufacturer  would  do  w’ell  to  study  the  i  States  is  ready  to  consider  a  like  policy.  In  the  mean-  YTien  toe  Canadian  National  Rail-  [  toe  new  locomotive  built  In  Canadian  der  w  hich  has  to  be  filled  at  the 

methods  which  have  brought  success  to  the  United  i  time,  and  until  American  public  finance  has  been  Im-  w’ays  sent  out  Its  new  locomotive,  |  shops,  but  all  the  high  class  cars  in-  market  is  sufficient  to  carry  toe 

States  manufacturer  in  the  Canadian  market.  I  proved,  it  will  be  In  order  to  permit  the  nations  of  the  9000,  It  was  toe  I  ^ .LI®  P®*®®  very  sharply. 


EXE^TQR 

■  a:. 


Inside  Stories  of  the  Street 


Europe  to  become  more  fully  impressed  with  the  folly  LEADEVG  first  time  any  railw’ay  gg^  companies. 


YTien  toe  Canadian  National  Rail-  [  toe  new  locomotive  built  In  Canadian  der  w’hich  has  to  he  filled  at  the 
W’ays  sent  out  Its  new  locomotive,  shops,  but  all  toe  high  class  cars  in-  market  Is  sufficient  to  carry  toe 

.V  nnAA  it  wa=  the  eluded  in  the  first  train  w’cre  pro-  price  up  very  sharply, 
the  9000.  It  was  me  ^ - 


j  and  cost  of  war. — “J.  A.  A.” 

For  Those  Who  Would  Succeed  - 

The  good  work  that  can  be  accomplished  by  organ-  p 

izations  like  boards  of  trade,  in  the  promotion  of  L.OUpon8 

commercial  progress,  is  illustrated  by  the  announce-  The  difference  between  a  journalist  and  a  newspaper 
.  ment  that  the  Montreal  board  will  inaugurate  evening  man  is  that  the  former  has  something  to  say  and  the 
classes  for  those  desirous  of  qualifying  themselves  for  latter  has  something  to  tell, 
commercial  diplomas  or  for  membership  in  certain  pro-  h-  h-  >(■  h- 

fessional  societies.  Following  lengthy  and  careful  A  nice  point  is  now  being  developed  as  to  whether 


THE  H  AT.  attempted  to  use  an 
'oil-burning  locomotive 
in  the  operation  of  its  regular  ser- 


Montreal  Power  stock  has  been 


The  group  on  the  local  Street  that 
is  now  operating  toe  Mount  Royal 
Racing  Stable  has 
R.\CE  HORSE  secured  some  very 


Roberts  (amert 

L.  I  I  "T  E 
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TORONTO. 

Adel.  3486 


vice.  The  achievement  reflects  toe  favored  to  a  great  extent  by  the  ADVERTISING  advantageous  adver- 1 

.....in......  nrt  thft  eneineers  of  niimhpr  of  Tnvpst-  tisinp  for  Alontroall  UvlllA43 


greatest  credit  on  the  engineers  of  number  of  Invest-  tising  for  Montreal 

the  Canadian  National  Railways,  and  GETTING  ment  Trusts  that  through  toeir  latest  acquisition,  the 
the  first  regular  run  of  the  engine  THE  BREAKS,  have  been  started  in  fine  horse  “Marine"’,  an  offspring  of 
w’as  closely  w’atched  by  railroads  all  Canada  during  the  “Man  OW’ar”.  In  its  first  race  at 

over  toe  world.  American  news-  past  year.  There  is  scarcely  one  of  Blue  Bonnets  it  low’ered  the  Cana- 
papers  were  quick  to  sense  a  big  these  Trusts  that  does  not  want  to  dian  record  for  a  mile.  This  at- 


‘JCovernTfcut 
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fessional  societies.  Following  lengthy  and  careful  !  A  nice  point  is  now  being  developed  as  to  whether  I  story  in  the  first  run,  and  all  large  have  some  Power  among  its  holdings,  tracted  a  great  deal  of  attention  on  iggiBgaHBHBBHHBaSBVBi 
study  by  a  special  committee  of  the  board  co-operating  Montreal  can  force  Westmount  and  Outremont  to  pay  P®P®^®  '®  Chicago  and  New’  4ork  and  recently,  where  profits  have  all  Canadian  and  Arnerican  tracks. 

...  ..  ™  .  .  T  f.  .  p  o  ^  1  renresentatives  to  tell  of  toe  been  made  in  different  Issues,  the  and  w’as  a  great  boost  to  racing  in  PvrknArfv  t  nmn 

with  the  Chartered  Institute  of  Secretaries.  Quebec  the  higher  water  rates  necessitated  by  that  extra  I  g^gP®®®^  being  opened  up  in  tendency  has  been  to  add  to  toehold-  Montreal.  Following  the  success  ryvA^°Li?i? 

Branch  and  the  Canadian  Society  of  Cost  Accountants,  -$5,000,000  paid  for  the  waterworks  system  by  Mont- j  railway  travel.  The  doing  away  with  ings  of  Power.  In  addition  to  this  attained  on  toe  Montreal  track  it  w’as  „  ,  „  . .  '  . 

Montreal  Chapter,  has  decided  to  arrange  a  series  of  real’s  aldermen.  j  coal  dust  and  soot  is  bound  to  make  a  number  of  American  Insurance  I  decided  to  send  the  horse  to  Bel-  ®  ®  r 

lectures  for  preparation  for  examinations  for  the  Mont-  »  »  »  ¥  for  great  comfort  in  summer  travel.  Companies  that  have  been  giving  just  i  mont,  the  big  track  outside  of  New  1409  Peel  St.,  Mori 

real  Board  of  Trade  diploma  for  commercial  education.  "»»-  lur-  . «...  i„  * _ _  I  but  another  happy  result  is  the  eli-  as  much  attention  to  toeir  Invest- 1  York,  In  order  to  run  in  the  Real-  John  J.  Fitzgoraid  ChesteJ 


Mr.  Bennett  calls  Mr.  Marler,  w’ho  Is  to  represent 


for  great  comfort  in  summer  travel.  Companies  that  have  been  giving  just  i  mont,  the  big  track  outside  of  New 
but  another  happy  result  is  the  eli- 1  as  much  attention  to  their  Invest-  York,  In  order  to  run  in  the  Real-  John 
inination  of  the  jerks  in  starting  ow’- 1  ment  accounts  as  they  have  to  their  |  ization  Stakes,  one  of  the  big  events 


,  first  and  final  examinations  of  the  Canadian  Society  Canada  in  Japan,  a  “glorified  trade  commissioner,”  j  great  power  of  the  new’  general  insurance  activities  have  all  1  in  toe  Fall  Belmont  season.  This 

s  of  Cost  Accountants  and  intermediate  and  final  exam-  He  seems  to  find  something  w’rong  about  it  and  we  '  engine.  Canada  stands  to  gain  wanted  to  have  some  Montreal  Pow’-  fine  sporting  gesture  is  one  that  is 

'  ination  of  the  Chartered  Institute  of  Secretaries.  doubt  if  he  will  find  many  to  agree  with  him.  A  glorl-  |  greatly  by  the  achievement,  as  rail-  er.  and  recently  have  been  adding  to  likely  to  be  w’elcomed  by  the  Amerl- 

In  connection  with  the  announcement  it  Is  observed  fied  trade  commissioner  is  what  we  hope  Mr.  Marler  i  road  officials  all  over  the  United  their  holdings.  This  has  had  a  ten-  can  horsemen,  and  should  result  In 

a..,  .-a.  a.,  present  .,n.e.  number  ut  youn^  CanaUUms  prove  to  ^  ..a  «  h.  a„o  earns  the  reputaUo.  otj  f tZLi  ot  ?e”sI?o?s  "lS4’'rib?'’p?,nS 

taking  correspondence  courses  for  the  most  part  sup-  being  a  shirt-sleeved  diplomat  so  much  the  better.  |  is,’atlonal  engineers.  Not  only  was  and  even  a  comparatively  small  or-  tracks  in  Canada. 


J.  Fitzgprald 
President 
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HINTS  TO  INVESTORS 


S.  Canada  Power,  the  Can-idlan  mine  well  to  the  fore  in  j  Crown  Dominion  Oil. 

Cox  t/oit  gh'e  me  arty  reason  u  hy  '"^orld'e  preat  gold  pro-  |  Kindly  let  me  have  your  opinion 

Southern  Canada  Poirer  has  not  'Queers,  should  easily  earn  perond  '^,,,  Croun  Dominion  Oil  as  a  pur- 

advanced  concurrently  with  the  Pl^fP  trr  the  pharee  In  the  above  present  prices "A  J  P  "  ' 

other  poicer  stocksr—"F{alifa.r:’  claeplflratlon.  Smelters  earnings  at  ri,.,.,  rui  ..rHh  _ 

nrpppnt  tiOTt'pvpr  arp  prpatpr  ^rinn  t  'FOWn  ttOTTl,  Oil  With  Its  arilliatlOQS  i 
You  dodbtlesa  will  have  noticed  pgtlmited  earnlnes  of  I.eke  Shore  :  Tidewater  Oil  Co.  of  N.  Y.,  i 

I  since  you  wrote  Southern  Canada  |  p,.p„ their  exnnnclnn  Is  ce  n  "'hereby  the  former  company  handles  j 
I  Power  has  enjoyed  a  further  sub-  |  pipt"  d  so  the  b^  ha  "e  metal  emer-  '  Products  of  Tide  Water  in  Can- 
jEtantla!  advance  and  Is  now  selling  i  Ej-jg  ranks  easily  f'rst  '  ada.  is  in  an  enviable  position.  Itj> 

j  Y^’ind  55.  This  stock  Is  rompara-  coming  to  the  ‘second  tvpe  of  sec-  '  rnrnings  for  tfhe  first  six  months  of  i 
itlvelj  closely  hbld.  which  doubtless  ;  „rltips  the  sneculative  Investment  i current  year  have  shown  a  de- ! 
accounts  for  the  fact  that  it  does  not  i  ,j,p  writer  makes  no  attempt  to  iwt Increase  month  by  month  and  | 
usually  advance  concurrently  with  I":  ™;„"^^”order  of  stated  by  an  official  of  the 


ln?e\-ofwrnfe  ’"-kr  Shore 

ince  >ou  ^^rote  Southern  f  anada  |  p,.pn  p^rpanslon  Is  erm- 


pitted  so  the  big  base  metal' cnicr- 
s-  prise  ranks  easily  first. 


INTEREST 

At  three  . per  cent,  one  dollar  put  at  interest 
^  at  the  beginning  of  the  Christian  era,  and 
compounded  annually,  would  now  amount  in 
round  numbers  to 

$3,000,000,000,000,000,000,000,000. 

For  the  same  time  and  rate,  one  dollar  at  simple 
interest  would  amount  to  only  $58.81,  To  ob¬ 
tain  yield  with  safety  is  the  secret  of  invest¬ 
ment. 

Our  weekly  list  of  sound  investments 
mailed  upon  request. 

HANSON  BROS 

INCOnPORATEO 

IN.VESTMBNT  BANKERS  .  EST.  1883 

255  St.  James  Street,  Montreal 

OUEBEC  TORONTO  OTTAWA 


1  *  *.  i  X  XI  1  #  X,  J  rnaawrii  \  UKmi,  v\;nTP  \jnriT  ,  '  .  :  ....  ..  , 

fllPtrlct.  the  fnturp  outlor.k  for  South-  pomerv  Oreille  nn<i  Rn.cje  j  ^T*Kanization  and  .a  complete  change' 

ern  Can.ada.  Power  appears  pxtipmply  ..i.  Vlininc  rnrnorafinn  '  j  over  in  the  company>  equipment  to 

a"''™"  "f”  '  Another  t'vpe  of  rompanv  that  of- I  >>''’"j"P,T'ydol  gasoline^  The  new 

worth  holding  for  steady  apprerla.-  fp-,  _  ^  ehanees  for  nrofit  arc  for  Prodnets.  Pominion  Tydol,  Crown 

tlon  in  vahie  over  a  period  of  years,  j^ose  engaged  In  exploration  and  de-  I''"el  and  Veeriol  Motor 

g,  .  .  D  •  velopment  work.  Holding  companies  i  aggres- 

ShflwiniE:an.  —  Breweries.  for  some  of  the  larger  operations  !  lively  int.rodticed  and  their  aerept- 
7  am  a  midom  and  hold  some  also  constitute  a  good  speculation,  i  '^ece  hj  the  motoring  public  quite 

I  Shaynniqan  irhieh  shov's  me  a  profit  ,  This  type  includes  Ventures,  \.  A.  M.  I  eiarked.  Around  ctirrent  market 

and  also  National  Breieei-ies.  |  K.,  nomlnion  Explorers,  Alining  c'nr- 1 1*’'“  sieck 


I  am.  thinkinp  of  sellinp  these  ourf  j  poration  and  Htironian  Pelt 


of  frown  Dominion  Is  very  attractive 


mould  like  to  yet  into  somethiny  with  \  of  the  above  companies  also  have  r”'" 

< _  _ _  J  _  .  a-  O' 


better  possibilities 


large  stock  holdings  and  carry  oitf 


What  do  you  think  about  Canada  ;  aggressive  exploration  with  a  per- 
Quehec  Mines  f  —  "Shorcitif.qnit  |  manent  field  staff.  The  most  pro- 


Falls."  j  miner 

'  You  have  a  good  sound  stork  in  I 
Shawlnlgan  with  possibilities  of  still 


aggressive  exploration  with  a  per-  Commerce  and  Transportation, 
manent  field  staff.  The  most  pro-  will  you  kindly  report  on  Cumu- 
minent  arc  Smelters  and  .‘'udhut  y  lative  prrferenee  shares  of  The  Corn- 


Some  stocks  which  may  be  classed 


mrrre  and  Transportation  Buildiny. 
“J.  A.  F." 

fommerce  and  Transportation  pre- 


further  market  appreelatio-n,  and  it  K'Aod  gambles,  where  geologic, al  j  rommcrce  and  Transportation  nre- 

would  seem  poor  policy  for  yon  to  |  f"ndiflons  arc  favorable,  and  where  Lp^red  shares  represenr  a  f.nir  husi- 

switrh  out  of  it  into  some  other  j  for  ^evo^  ne.ss  m.nn's  InvesLeht.  We  are  ad- 

I  Aniiiiot  Ahsm  '<5iBenn  '  pt  >'  °"‘'^'ivlsed  by  tlic  principals  that  the  ren- i 

.National  Breweries  should  aJso  he  ^  Amulet,  Ahana.  Siscoe,  eti.  ppw  sufficient  to  more  than  i 


held.  This  company  is  very  strong; 
its  earnings  growing  steadily  and  the 
stock  should  do  better  in  any  general 
strong  market  movement. 


take  rare  of  all  fixed  charges  and 
Need  Diversification.  *be  dividend  requirements  on  the 

What  is  your  opinion  on  Newber  Preferred.  Two  floors  were  recently 
^  a  sneruintinnf  ':''P<od  to  the  Postal  Dept,  of  the 


.  I  9  irniPU  TO  TUP  rOSTRl  J»rpT.  Ot  TUP 

At 'present  /  hold  Teck  Tluahes  HombHon  Government  which  brings 


prospect  and  is,  we  believe,  much 
I  too  speculative  for  a  widow. 

^  ^  ^  ^ 


and  Kirkland.  Lake. 


the  huilding  up  to  about  S5r?,  oe- 


I  have  a  small  sum  to  invest  oud  ' ''I'blod.  AATiile  the  market  for  these 


shares  may  he  somewhat  limited, 
from  information  we  have  the  in- 1 
terest  should  be  paid  regularly.  i 


manea  upon  request.  ,  ,  „  rwi  '.have  been  thinklny  of  Dome.  Mines.  "f,  f^omennat  '™iten.  | 

Ini.  Pete.  —  Imperial  Oil.  pasin,, McIntyre  or  M.umq  '  In- 1 

»*A  —  !  7  010).  200 /«f.  Pefo  anrf  m,v  frfeo  i.s  corporoffo»».  •,  terest  should  be  paid  regularly.  ] 

l-J  A  IV|  V  1^1  NT  I  1  CT.  '  ^  r*®*’  •  Wnum  n  be  better  to  have,  a  few  I  .-s  v  »  » 

JL  1  V  J  J  1  ^  V  J  ,^1  i  ftou  cheap  industrials  f — "J.  N."  Sound  Common  Stock  Li*t. 

^St  .think  this  would  be  a  flood  move? —  ...  ,  .  ,,,,  „  .  ,  #i,o  1,^.1^^,.- 

INCORPORATEO  "Durocher  Avp"  Newbec  la  still  really  a  prospect!  7  am  the  holder  of  the  followwy  ^ 

tMVPQVvrvMT-  '  T.  "'•Ark  done  on  the  property  folcommoj?  .stoeks  purchased  outriyht  \ 

iw.vBSXMBNT  BANKERS^  .  EST.  1883  I  It  appears  to  us  that  your  idea  of  date  imlicatea  that  the  property  has  !  investment.  If  any  are  specula-' 

255  St.  James  Street^  Montreal  switching  out  of  international  Pete  posibllities.  As  a  speculation  for  a  tive  kindly  mention  .same  and  also 

rxtnrnpc'  M  ”  Pf^fit  on  your  hoild-  moderate  hold,  the  stock  appears  to  ddrise  what  to  purchase,  instead.  1 

_ TORONTO  OTTAWA  ,  ings  into  Imperial  Oil  is  .a  sound  one.  offer  some  attraction.'..  j  Is  Nickel  a  yood  buy  at  present  on  ] 

There  is, ^o^f  course  a^  greater  element  AVith  regard  to  your  present  hold- !  appreciation  say  in  si.r 

.  . . .  I  producer  than  in  a  security  ot  a  re-  f.ake,  both  of  these  i.^sues  have  de-  '  Ftr  would  it  he  yood  business  to  1 

-  ■  fining  company,  as  the  latter  is  not  elded  prospects  for  tlm  future  and  sell  Nirkel  and  buy  Noi'andn  to  hold. 

I  •'"n  keenly  .affected  h.v  unfavorable  wq  believe  should  be  held  in  view!  7>.  C.  Poiecr  A.,  Brazilian,  B.  A.  I 

lers,  —  G.  S.  W,  —  Bldg.  Amstment  Trust,  Limited,  Is  Barnett  |  developments  In  the  petroleum  mar-  of  the  future  outlook  for  both  com- :  Off.  C.  P.  R.,  Conduits,  hit.  Petro- \ 

Products  f’f  Barnett  E.  Laxter  &  Co.,  j  ket.  There  Is  also  the  situation  that  panies.  |  leinn.  Gypsum,  Standard  Oils  New  ' 

roaucu.  sponsoring  the  issue.  The  j  Imperial  Oil,  which  controls  Interna-  'I'he  mining  stocks  which  you  sug- ! '7crsci/,  A.  M.  Byers,  Steel  of  Cow- 1 

'm  the  holder  of  B.  C.  Packers,  company  was  organized  to  deal  In  a  I  tional  Petroleum,  participates  in  In-  vehicles  for  the  funds  Avhlch  ada,  Paye  Ilrr.seii,  Goodyear,  Me-' 

ral  Steel  Wares,  Building  Pro-  widely  diversified  list  of  Investment  i  ffnational  profits  as  well  as  profits  you  presently  have  available  come  Do/f.  Trout,  Super  Pet.,  Nirkel. 

They  were  purchased  lower  securities,  primary  selections  being  i  from  its  other  activities.  pretty  close  to  being  tha  pick  of  the  What  is  your  opinion  of  Canada  ' 

the  prevailing  prices  but  do  you  Government,  Municipal,  Public  and!  v  v  »  mining  list  to  date  both  as  regards  IV’iir  &■  Cable. — “77.  B.  A.” 

it  might  prove  profitable  to  Industrial  bonds  and  shares.  The  Investment  Of  $5,000.  j  safety  and  future  possibilities.  In  The  Mst  of  stocks  which  you  siib- 
longer.  factor  of  diversification  is  stressed!  7  will  appreciate  your  opinion  on  I  the  light  of  recent  developments  in  niit  arc  all  sound  issues  representa- 

lof  do  you  think  of  the  future  extensively  in  their  prospectus.  In  j  ffip  following  which  I  hold  owfri.qhf.  the  Canadian  mining  field,  there  ap-  tive  in  the  main  of  companies  which 

otne  Oil,  Falconbridge,  Dome,  the  last  quarter  earnings  were  three  |  $l,n00  Dom.  0/ Onuoffa  19.3.'5.  i  pears  to  be  a  pos.slbllity  that  iho  occupy  leading  positions  in  their  res- ! 

Hughes,  Dalhousi^  Assoctnt^  times  dividend  requirements,  quar- |  4  c.  P.  P.  common  at  $221.  I  mining  market  will  fake  a  turn  for  pective.  indu.stries  and  where  Rros- j 

r  Gas  and  James  Bay  7  H.  terly  dividends  are  forwarded  to  I  ]  Con.  Smelter  com.  at  .$.390.  I  the  better  sometime  this  fall  or  win-  ports  for  future  growth  are  outstand-  ' 

”  shareholders  of  7%  preferred  stock!  jo  hit.  Nickel  com.  at  49.50.  ter.  But  from  a.  strlrtlv  investment  ing.  All  of  these  issues  could  he} 

leral  Steel  Wares  and  Building  company.  In  common  with;  50  Imp.  Tobacco  com.  at  9.50.  point  of  view,  it  would  wp  believe  j  safely  held  over  a  period  of  years  1 

lets  should  be  held  over  a  per-  other  investment  trusts  full  ad-j  50  Sherritt  Cordon  com.  at  7.85.  be  good  policy  for  j-ou  to  invest  thc.se  i  with  practical  assurance  ot  healthy 
respective  of  the  market  action  was  taken  of  the  recent  |  1  .$.qoo  Niwp.sons,  Lfrf.  61^ pre/.  funds  in  promising  low  priced  in- j  appreci.ation  in  value.  I 


Hughes,  Dalhousie,  Associated  times  dividend  requirements,  quar- 1 
r  Gas  and  James  Bay?  —  “H.  terly  dividends  are  forwarded  to 
”  shareholders  of  7%  preferred  stock  ! 

;c[:’shonfd  Te  hHd' ove?“a  p?r"  "he'Sm^rTnvestmenr  tni^^fuir^d"  j 
respective  of  the  market  action  ®  ! 


e  securities  These  companies  breaks  in  the  markets  to  purchase  1  with  bonus  of  1  common.  riustrial  issues  thus. .saving  you  added 

occiinv  a  dominating  nosition  in  advantageously  a  number  of  the  bet-  And.  which  you  advice  on  %5,000  or  diversification.  Imperial.Oil,  General 
idustrv  which  thev  represent,  oprnmon  storks.  The  com-;  a  little,  over  v'hich  I  have  for  tiniest-  Steel  AVarcs  and  f^Ockshutt  Plow  ap- 


1-hould%articipat?Ter'^^lar^^^^^^  doing  exceptionally  well  for  ment,  divided 

1  ^  advertise-  .52.000  in  Firs 


Nickel  seems  to  he  In  e  good  posi-  ; 
tlon  to  participate  largely  In  any- 
generally  strong  market  this  Fall,; 


A  RATIOIf AL  cmr 
MAN  GAN  HBLP  TOtJ 


Watchfulness— 


anessen 


rThe  market  value  of  securities  con- 
stantlyreflects  changes  in  fundamental 
conditions  affecting  business  and 
finance.  That  a  security  can  be  "good 
enough  to  be  put  away  and  forgotten” 
is  unfortunately  a  fallacious  idea. 
Proper  protection  of  income  necessi¬ 
tates  a  frequent  surve.v  of  conditions 
influencing  one’s  securities  and  consultation  with 
investment  sperialists  who  are  able  to  provide 
reliable  information  and  guidance. 

It  is  the  business  of  The  National  City  Company 
to  have  special  knowledge  of  investment  securities. 
Our  advice,  based  on  117  years'  experience  and 
informed  through  the  resources  of  a  strong  world¬ 
wide  organization,  is  constantly  available  to  help  you 
in  protecting  your  income.  We  shall  be  pleased,  on 
request,  to  study  3-our  investment  holdings,  to  pro- 
x’ide  information  concerning  them,  and  to  suggest 
possible  changes  where  we  think  these  to  be  indicated 
in  your  interests. 

Afjit  Jor  a  copy  oj  our  Jorm  Jor  listing  hetdinfft,  . 


ttflMj)  The  National  Oty  Company 

Umitod  ' 

%0  St.  James  Street,  Montreal 

Toronto .  .  Ottawa  .  .  Quebec  . .  New  York  . .  Chicago  . .  Washington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  ;  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  dries  of  importance 


A  Complete 

Investment  and  Brokerage 
Service 

DIraet  wires— New  York  and  Toronto 


KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 


KIPPEN,  NEWTON  &  CO. 

'  Montreal  Stock  Exchange 
Members  ■,  jif^nfreal  Curb  Market 


general  prosperity  in  the  coun-  *  young  company,  anrl  an  3ivert1.se-  $2,000  in  First  class  bonds  to  yield  connection. 
The  products  of  both  are  well 

avora^bly  known  from  one  end  |fshPd  stating  ^hat  the  next  dividend  |  $2,000  in  preferred  stock  to  yield  Power 

naL  to  the  other:  the  manage-  b®  Septem-  or  better.  -  " 

is  outstanding  and  the  promise  bf"  shareholders  of  record  Aug. ,  The.  preferred.  I  have  in  mind  are 
nving  business  and  earnings  {Goodyear  7  Cr.  Are  .they  callable?  y,, 

ndlng.  The  president  Barnett  E.  Laxter  Is  ^  Can.  Oil  Co.  89r  pref.  they  are  rnmmr 

r.  Packers  Is  somewhat  more  not  unfavorably  known  in  London.  > Af.9o  tnmt 
lative.  The  very  nature  of  the  Gnt..  and  has  shown  good  judgment ' ”151  of  the  company.  of  Coodyea\ 

n  packing  industry  makes  for  in  the  list  of  securities  purchased.  Go”-  Cement  Co.  pref.  “Nfld.’‘ 

c  business  and  earnings  but  the  in  the  light  of  the  fact  that  this  $1,000  in  sound  common  stock. 

,  addition  of  other  lines  com-  Investment  trust  is  comparatively  — “•I-  ^ •  ,  1  he  quesi 

with  regulatory  steps  which  new  and  a  small  one,  we  would]  Your  pre.sent  holdings  are  very 
been  taken  give  promise  of  hesitate  to  advise  a  switch  from  a  !  sound  and  in  the  light  of  the  pros- 1 
•  and  more  consistent  opera-  high  grade  bond.  Many  of  the  South  ,  pects  ahead  of  the  companies  repre-  ,  neppn( 


pe-ar  to  he  worth  considering  in  this  and  appe.ars  worth  a  purchase  for  .a 


204  HOSPITAL  STREET 


MONTREAL 


Power  Corp.  Debentures. 


hold  of  six  months  or  so.  j 

fanrida  M’lre  &.  Cable  does  a  fine  | 
business  with  goo.1  promise  of  future  ; 
expansion.  The  company  is  well  I 


?  !  The  preferred.  I  have  in  mind  are  m 

Goodyfmr  7rr.  Are  .they  callable?  of  Power  Coi pjvation.  Do  yo«  fftfuk  ,  ^ 

,  0.».  0«  CO,  80-.  ,,ro/;'  aey  n„  ;,ror:,::o7«r,7o -7" '''"'H .om. 


into  common  at  thi.s  time? 

Also  would  you  advise  a  purchase 
of  Goodyear  common  at  this  time? — 
“Nfld.’‘ 


Speculative  Mines.  I 

Plrn.se  let  me  know  what  I  .should 


^  '  followiny  stocks-.  Cle- 

you  should  convert  vour  Power  Cor-  inyFons.  pm  chased  at  Windfall 
nehonture  holding  into  com-  ''  f-  '  been 

und  and  in  the  light  of  the  Pros-  l  depends  very  much  on  the  fu-  timikiny  of  selhny  them  for  what 

■cts  ahead  of  the  companies  fepre-  ppUpy  company.  The  briu.q  and  then  .switch  into 


In  the  future.  New  mterests  American  Bonds,  however,  could  ;  sented,  the  securities  all  appear  well  pllmmon  «roek  navs  nTremn'sr  HU  H vou  could  rerom- 
I  the  company  are  substantial,  hardly  be  classed  as  high  grade,  and  ;  worth  holding.  rtcL  wMth  noVndlrTions  of  snv  oiit.standiny  po.s,sihilitics 

tock  is  well  spon.sored.  unless  the  bond  which  you  now  hold  As  regards  the  $5,000  which  you  for  a  hold  duriny  the  nht  six  months 

ie  Gil.  Falconbridge,  Dome,  comes  under  this  cl.assification,  it  [currently  have  for  investment,  for  IpiL  to  reyain  my  investment.  I  have 

Hughes.  Dalhousie.  and  Asso-  would  he  perfectly  alright  to  switch  j  the  $2,000  to  be  invested  in  bonds,  L  o  ^  the  retm  n  nu  Iwcn  rnu.sidrriny  the  followiny.  Aba- 
Gli  are  all  attractive  specula-  into  the  Investment  Trust  stock.  you  might  choose  from:-  vX  dehenlu,rs  1  woutd  ap  car  "o  no.  Asbestos  rominnn.  Amulet,  Arno, 


I  and  could,  we  believe,  sa  fely 
d  in  view  ot  future  posslbill- 
•lames  Bay  Oil  is  purely  spec- 


n  J  c  ..  City  of  Halifax.  .  .4’3  lo.io 

150nd  Suggestions.  I  Can.  Nat.  E:quipm. .  .5's  1043 

you  please  suggest  .some  j  Maritime  Tel.  &  Tel. 6’s  1041 


I  egards  Stadacona,  it  might  tie  <  hands  for  $5,000  investment,  return-  Famous  Players 
policy  for  you  to  hold  this,  5a4%-69c. — “Durocher.”  .Abitlbi  .... 


Iock  is.  of  course,  quite  specula- 
uit  the  mine  appears  to  be  a 


»  ’T-  Eaton  Realty 

AVith  regard  to  suggestions  for  Mnnieimf 

e  nne  i«<ii  .  .  . 


from^  debentures,  it  would  appear  to  na.  A.shc.stos  rominon  Amulet,  Arno, 

A-  Vol^-  be  the  best  pnlicv  to  hold  the  dchen-  Holhnyrr.  Newhre,  Nickel,  Noranda, 

lew  -  ^  fires  at  this  time.  Gn  Hie  other  hand. 

t  it  la  within  the  bounds  of  po.ssibilitv  Oils.  What  vs  the  capital  of  the 

loll  fi  AO^''  ^bat  the  director.^  may  foniixme  ^vo  stocks?—  C.  J.  B.’ 

lO'^  f  o'<y  their  policy  of  giving  stock  bonuses  Both  Clciicy  Cons,  and  Windfall 
10(0  c  oo/v  ‘‘'P®h  as  was  deobred  recently  on  the  Rouyn  are  gambles.  The  companies 


.5's  1049  5.3394- 

.5’s  1049  5.709?' 


common  stock,  in 


case  itiare  carrying  out  exploration  work 


irospect  and  you  shouM  get  a  '  $5,000  bond  investment  xvith  a  yield  '  *  ’v"  -iqli  "‘O'fd  be  profitable  for  you  to  con- j  hut  dcvclopmoiits  to  date  have  been 

r  your  money  here.  I  of  5 to  69?..  you  might  choose  vert  your  bonds,  forego  your  regular  i  inconclusive.  At  present  there 


r  your  money  here. 

*  y.  *  y 

r  Canada  Investment  Trust. 


I  of  5-34  to  69?.,  you  might  choose 
from: — 


Ihe  three  preferred  stocks  cash  return  and  obtain  stock  accruals  slight  chances  of  their  reaching  the 


Yield  all  smind  issues.  But  i  these  regular  bonus  dcclar.a- j  price  which  vou  paid 

iieiu.  ju  connection  with  Goodyear  it  is  iin- '  ■  - 


ve  been  approached  by  a  sales-  FolelenVnwe’r’  ’  *  at  40  Vtw  ♦bat  there  is  a 'possibility  of 

■o  ,m  my  Smth  Ameyl^n  lL,  Miniii  .  ts  5  "S  Iff, 

«  ^ M  o,  ieyem  «o  ,  pp...' ,  ' 

Windsor  Hotel  .  .  .69?,  at47  6.094,  hins  Canadian  Canners  1st  6<7,- 
president  of  Upper  Canada  In- 1 Brand.-Henderson.  .69b  at  39  6.67c  t  ..oP  xtiiunp- xvinnincp! 


ill  cnnnccuon  «iin  cmou.vr.rr  u  IS  ua-  |  Ncwbcc.  and  Wainwell  are 

derstood  that  thcie  IS  a  possibility  of  with  rofcrenco  to  Goodyear,  this!  quite  speculative.  The  properties 

Pi'PfPrjPfl  stock  being  retired  stock  is  worth  considering  as  a  ptir-  Un  far  being  still  in  the  prospect 
this  fall  simultaneously  -ttitli  split-  chase  for  a  moderate  hold  hut  its  [stage.  Ahana  and  Amulet  are  still 

vn„  Possibilities  for  the  short  pull  are  |  in  the  development  stage  but  in  each 
^  obseurp.  The  split  appears  to  j  ca.se  there  appears  to  be  more  or 


might  ronsider  are  Canada  Steam- discounted  andjicss  important  mines  in  the  making. 


ships,  Canadian  Canners 


immediate  operations  of  the  company  |  All  of  these  five  issues  appear  worth 


Dealers  irt 
Government 
and  Municipal 
Bonds 


UT  hand  trading  department  is  connected  hy  direct 
Hvate  ivire  with  Ottawa,  Toronto  and  New  York 


Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 
Montreal 


Maple  Le_a^ Milling  <7e  and  innipeg  .impend  very  much  upon  market  con-la  moderate  hold  as  speculations. 

Forth^Jl.OOn  for  common  stocks,  '''"'’''I,  ' 

you  might  choose  from-I^ke  of  the  .  c  JL  .  |  lative  hut  under  new  management- 

Woods,  Dominion  Bridge,  Brompton.  Interesting  Spervestments.  [fud  direction  should  show  steady, 
Abitihi.  Builfiing  Products  A.  Page  Plea.se  give  me  your  opinion  on  operation  and  the 

Hersey  Tubes.  Cockshutt  Plow.  theJoHowi^io  as  investments  appears  well  worth  holding. 

V  at  me  r?frrettt  prir^fi'  I  3^=^i‘ket  appreciation  over  a| 

Detroit  &  Canada  Tunnel.  jpcrlod  of  years,  there  is  stih.stantial  ■ 

Mine  Stocks  ClasRiried.  Sherritt  Gordon.  [equity  behind  HoHmger  and  theex- 

Will  you  please  enumerate  in  order  Canada  Steel  Car  Co.  I  isting  market  value  of  the  stock  doe.a  I 

of  m.erit  about  a  dozen  of  the  best  Canada  Wire  &  Cable  Co.  '  !  little  more  than  cover  the  asset} 

mining  securities.—  ’Bridyetown.”  -“A.  J.  D.”  lvalue  without  allowing  anything  for  j 

It  is  exceedingly  difficult  to  trlassl-  Each  of  those  four  securities  offer  |  speculative  opportunities  T\hlch  both 
fy  mining  securities,  especially  in  some  attractions  as  speculative  In-i'n  connection  with  its  SchiTOacher 
order  of  merit,  without  having  any  vestments.  It  will  probably  he  some[3Jt<l  Kamiskotia  properties  give  dls- 
Idea  of  the  class  ot  stock  you  have  considerable  time  before  you  obtain  tinct  promise. 

in  mind.  As  is  well  known  mining  any  return  on  the  commo-n  stock  of  Nickel,  Noranda.  Home  and  Teck 
stocks  are  usually  roughly  divided  the  Detroit  &•  Panada  Tunnel  but  the  Hughes  are  all  high  grade  specula- , 
Into  three  classes.  The  gamble,  fufure  prospects  .appear  to  he  quite  fit'®  investmerits  and  shotild  show 
shares  of  a  prospect  which  have  had  good.  Gonstriiction  is  running  ahead  steady  appreciation  in  market  ''■'*‘U® 
only  limited  amount  of  -.ievelopmenl  of  schedule  here  and  the  tunnel  if  carried  over  .a  moderate  period, 
and  of  which  little  is  known.  The  when  completed  should  he  well  used  y  y  y 

speculative  Investment,  where  ore  is  and  enjoy  growing  profits.  This  ot  Mixed  Minina  List. 

fairly  well  proven  and  only  time  and  course  is  speculative.  ,,  ,  ,  _ _ 

money  la  required  to  bring  produc-  Sherritt  Gordon  Is  amongst  the  «««#»•  rmnrA 

tion,  and  the  investment,  shares  ot  most  attractive  ot  tha  mining,  stocks  advt.se  me  h  j  y 

producing  mines  which  are  paying  on  the  Canadian  markets  to-day  laem. 

dividends  and  where  possibilities  There  are  huge  potentialities  on  the  _  4^^^’  ^  ’7^.  rc  7J!,  vin»A  ' 

have  not  become  exhausted.  Gf  company’s  properties  and  with  the  siir,Annn,%n 

course  many'  properties  do  not  fall  railroad  now  info  the  property  cheap  Biinton,  Pioiieri ,  ®’- r  ’  ‘ 
under  any  of  the  above  headings  but  power,  Smelting  an.i  refining  facill-  Townymac,  \  ipon  rLP.p,.  nitn. 

may'  he  classed  Intermediately.  ties  auhstantiai  profits  appear  assur-  g'ceaves,  Inteuiat  101  , 

I  Among  the  safest  investment  ed  when  production  gets  well  un-  Traction.—  ni.  tt.  r. 

'  stocks  in  Canada  to-day  and  where  derway'.  You  may  write  off  the  following 

profit  taking  possibilities  are  also  In  referring  to  Canada  Steel  Car  stocks  as  a  loss:  Area.  Argonaut, 
large,  are  Consolidated  Mining  &  we  do  not  know  whether  you  are  re-  Goldale.  Everett  and  Kirkland  Hun- 
Smelting,  Lake  Shore,  McIntyre,  ferrlng  to  National  Steel  Car  or  Cana-  ton.  All  of  the  above  are  practically 
These  three  stocks  are  all  dividend  dian  Car  &  h'oundry.  3'he  street  is  hopelessa  with  only  the  slightest 
payers  and  are  generally  regarded  as  looking  for  an  early  spilt  in  both  of  chances  of  ever  making  good.  j 
having  a  bright  future.  Having  re-  these  tasuei,  xvlitcli  lu  each  case  Your  list  contains  two  good  gam- 1 
gard  to  s.'ifety  and  future  po-sslbill-  seem  worth  consideration  for  a  hies,  Hiat  is  Barry  Holllnger  and 
ties,  the  above  classification  appears  moderate  hold.  Sfadacona.  Recent  results  at  Barry 

to  bo  the  logical  order  of  merit.  The  Canada  Wire  A  Cable  Co,  have  been  favorable  and  may  reflect 
There  will  be  some  who  yvlll  not  issues  have  enjoyed  a  substantial  ad-  a  turning  point  in  the  mine’s  career. 

!  agree  as  to  the  classification  of  the  vance  In  recent  markets  but  the  In-  Stadacona  is  carrying  out  work  ag- 
latter  two  hut  it  is  generally  felt  vestment  posslhllitles  ahead  of  the  gresslvoly  snd  while  developments  to 
ihat  Smelters  should  he  at  the  head  stocks  are  still  sound.  The  company  date  have  been  inconoluslve  they 
I  of  the  list.  The  writer  Is  of  the  Is  well  managed,  its  products  widely  have  at  least  been  encouraging, 
opinion  that  Lake  Shore’s  expansion  and  favorably  known  and  business  Pioneer,  Siscoe,  Vlpond.  Wright 
program,  which  bids  fair  to  bring  is  reported  to  be  growing  steadily.  Hargreaves  and  Towagmac  are  In- 


Mixed  Mining  List. 

My  holdings  are  as  listed  below. 


I  teresting  speculations  with  the  latter  I  a  new  departure,  the  success  of 
I  two  at  present  showing  the  best  pos-  ;  which  Is  still  prohlematlcal.  The 
I  sthilitles.  Towagnme  has  the  mak- ;  question  as  to  whether  this  car. 

'  ings  of  a  mine  in  Its  I.ake  Geneva  j  which  has  achieved  considerable 

'property  and  is  carrying  out  aggree-  1  popularity  in  Europe,  will  prove  sutt- 
sive  exploration  which  may  hringlahlp  for  the  .\mertran  car  owner  has 
other  mines  to  light.  '  yet  to  he  decided.  The  shares,  we 

Recent  results  at  IVrlght  Har- i  believe,  are  quite  speculative, 
greaves  have  been  favorable.  'I'nn- j  y  y  y  y 

'nage  is  onee  more  on  the  inrrease 

;  and  there  Is  a  chance  of  the  mine  |  Btg  Missouri. 

'  regxiining  much  of  its  former  pres-  ;  In  i-icw  of  the  fart  that  it  is  re- 

tige.  '  ported  that  n  large  block  of  Big 

Pioneer  and  Siscoe  are  both  in- ,  .IH.'s.aoari  Shair.s  are  held  in  escrow, 

teresting  prospects  and  are  a  good  do  you  think  that  this  is  likely  to 
speculative  hold.  have  any  effect  on  the  market 

I  Hollingcr  is  ,a  good  speculation.  |  conr.sr  of  the  stork  in  the.  event  of 

j  What  tlie  mine  has  is  well  known  Isn/r.' — '  Ninette.” 

,  and  in  its  chances  of  developing  fur-;  If  a  large  block  of  stock  which  is 
!  thcr  ore  rests  on  the  future  of  the!  held  in  o.scrow  is  permitted  to  come 
i  stock.  These  chances  may  he  dcs- [  on  the  market  it  would  naturally 
'  crihed  as  good.  Good  ore  was  re-  [  have  a  depressing  effect  on  this 
■  cently  reported  at  the  lower  levels  of  stock.  Very  often,  however,  those 
the  property.  I  who  are  .<«ponsorin.g  the  issue  make 

'  Regarding  your  International  sure  that  nn>  shares  held  in  escrow, 
'Power  holdings,  these  we  believe;  when  they  are  relea.=ed.  rlo  not  come 
[could  safely  he  held.  The  subsldia- [  on  the  market  loo  quickly, 
rips  of  this  rompany,  which  is  a  Me  would  hesitate  to  advise  the 
holding  organiz:uion.  are  all  report- !  s.ale  of  Rig  Missouri  with  the  idea  of 
ed  to  he  enjoying  healthy  growth  in  buying  it  hack  again  at  lower  levels, 
business  and  }n  earnings.  The  stocks  If  you  have  faith  in  the  ultimate 
have  not  been  at  all  active  in  Hieicottrse  of  the  stock  the  heat  plan 
market  hut  there  is  good  equity  and  'would  appear  to  us  to  be  The  reten- 
growlng  earning  power  behind  them  tion  of  your  holdings  for  higher 
and  the  possibilities  over  a  mo.Ierate  [  levels  over  a  moder,ite  period  irres- 
term  appear  good.  pcetive  of  intervening  market  fluc- 

Gttawa  Traction  was  recently  ,  ftiatlnns.  If  you  sell  now  there  Is 
granted  an  increase  in  f.ares  and  the  always  the  danger  that  you  might 
company  should  he  benefiting  there-  have  to  buy  in  .leiin.  if  you  wish  to 
by  in  its  revenue  and  profits  and  do  so,  at  higher  rather  than  at  lower 
the  resumption  of  dividend  would  [  levels, 
appear  likely  at  an  early  date.  The  1  y  y  y  y 

stock  seems  worth  holding.  I  _  .  , 

If,  if.  if.  )(,  I  C3>jit«il  Oils. 

Common  Stocks  &  Mines.  L  '' tiunkiny  ofinve.stmg  a  few 
,,  .  J  ,  J  ■  V  .1  J  T  hundred  dnllnis  i>i  Capitol  On. 

Have  been  advised  to  buy  the  fol-  consider  this  a  yood 

lowing:  Brazilian,  Shawiniyan.'  . _ r  B” 

Montreal  Power,  Imperial  Oil.  Nic  ,  ^  ’  ’  1, invir.fr  cn..  nn  nil  tn 

,  ,  n.  f  J  n,  7  •»  tr  It  VOU  ate  looKing  TOr  an  011  in- 

kel.  Steel  of  Canada,  Massey  Harris.  ‘  • _  „nHn,.  „.n,.ia  xn 

Plea.se  give  me  your  opinion  of  these  v  1  aoriiiitipa  of  the  -a-ell 

and  any  others  that  %ou  coi,sider\"\^l':\^<^  ''ITL!  t-  nil 

yood  including  some  mining  and  ;  ®-’='.aW«'-h®4  7™^“’ 

Storks  hoiisip,  I’oothills,  South we^t  P^te. 

77o«;  about  faking  on  some  Austin  7*'-  nalhotisie  appears  real- 

Motors?~“Rawdoii'”  P-''  "'V-'h 

Ip.an.v  has  one  of  the  biggest  acreages 
It  would  he  difficult  for  us  |®|jn  the  Turner  Valley  and  also  en- 
chooae  a  list  of  stocks  which  would  jj„vs  hcne.fits  of  Imperial  Oil  control 
offer  more  attrarfions  at  this  liniei.,’.  ..nn, an  cm  cut 
than  those  you  mention  in  your  let-  '  ‘  ^  if  if  if 

ter. 

Of  the  eompanies  represented  hy  Hudson  Bay  Mining, 

these  stocks  only  .Massey  Harris  is  ,  j  r.  j  r. 

no-t  enjoying  substantial  improve-  regard  Hudson  Bay 


Hudson  Bay  Mining. 

Would  you  regard  Hudson.  Bay 


ment  in  business  and  in  earnings  |  Smelting  a  good  -'ipccula- 

and  in  cnniu'ctlon  with  tills  ftt'c  tutT.ttfwiciif  /"’■/’  hold  of  three 

there  are  indlctitions  that  its  recent  1  Zo'®  ycar.s?  “Minn. 


market  action  h.as  rather  over  dis- 


In  our  opinion  Hudson  Bay  Min- 


counted  the  possible  itdverse  effects  ing  &  Smelting  is  a  stock,  which 
from  the  short  crop  in  the  west.  All  should  be  held  for  a  period  of,  say, 
of  these  issties  should  do  sub.stan-  from  three  to  five  years  as  a  spoc- 
tiallv  better  in  the  event  of  stronger  illative  investment.  In  addition  to 
markets  tills  fall  and  winter.  You  the  liuge  base  metal  deposits  al- 
might  add  to  ttiis  list  Dominion  Brid-  ready  luovcii  up  on  Ihe  company’s 
ge.  Abltibi,  fity  Dairy  and  Page  Her-  property,  there  are  additional 
sey.  sources  of  future  earnings  in  the 

With  regard  to  the  mining  .storks  projected  .smeller  and  also  in  the  big 
you  could  safely  choose  from  Sher- 1 power  development  of  the  company 
rltt  Gordon.  McIntyre.  I'nlconbridge.  j  now  under  construction. 

Vlpond.  Mining  Corporation.  N’or.tnda  I  Interests  behind  the  company  are 
and  Lake  Shore.  In  the  oils,  E'oot-jvery  substantial,  capitalization  la 
hills,  Dalhousie,  Associated  Gas  &  conservative  and  with  the  equity 
Oil,  Southw'est  Petroleum.  A.  &■  P.  and  potential  earning  power  behind 
Consolidated,  Home  and  Mayland  ap-  the  stock,  the  safety  factor  Is  not 
pear  most  attractive,  the  last  of  the  attractions  in  a  pur- 

As  regards  Austin  Motors,  this  is  chase  of  Hudson  Bay  at  this  time. 
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GOOD  PROGRESS 
MONTREAL  ISLAND 
POWER  COMPANY 

Nesbitt-Thomson  Project  to  Jus* 
tify  High  Capital  Cost 
Per  Horsepower 

HRST  HAND  SUPPLY 

Elimination 


of 

Problem  and 
Maximum  Summer 
Are  Features 


mum  20,000  c.f.s.)  the  normal  head 
for  flows  below  35,000  c.f.s.  will  be 
from  26  to  27  feet;  when  the  flood 
reaches  90,000  c  f.s.  the  head  will 
drop  to  18  feet;  while  the  decrease 
In  head,  with  Increase  In  flow  from 
35,000  c.f.s.  to  90,000  c.f.s.  will  run 
for  26  to  18  feet. 

There  are  being  presently  Installed 
six  units  which  will  deliver  a  con¬ 
tinuous  output  of  42,000  horse¬ 
power,  with  machinery  Installation  of 
about  72,000  horsepower,  but  the  ul¬ 
timate  continuous  output  Is  estlmat- 
ei  at  65.000  horsepow-er  and  the  ul¬ 
timate  machinery  installation  will  be 
about  120,000  horsepower.  It  Is  to  be 
Transmission '  noticed  that  ixlenty  of  room  for  In- 
Ass  ance  of '  power  house  has  been 


Output 


The  satisfactory  progress  being 
made  on  the  power  protect  of  the 
Montreal  Island  Power  Company  at 
Rivlfere  des  Prairies  —  commonly 
known  as  the  Back  River  develop¬ 
ment — was  this  week  viewed  by  the 
members  of  the  Engineering  Insti¬ 
tute  of  Montreal.  It  is  expected  that 
by  November  1st  two  units  of  the 
plant  will  be  In  operation  and  that 
by  the  end  of  the  year  the  present 
undertaking  will  be  completed  for 
the  development  of  about  65.000  h.p.  I 
Later  it  is  expected  to  increase  the  | 
output  to  90,000  and  120.000  h  p.  and  | 

In  the  future  the  total  may  be  con- 1 
siderably  enlarged  when  certain  pro-  j 
jected  works  at  the  Lake  of  Two  ! 

Mountains,  which  would  permit 
the  use  of  that  body  of  water  as  a 
reservoir,  are  carried  out. 

In  its  broader  aspects  this  power 
project,  practically  on  the  island  of 
1  Montreal,  is  Interesting  from  the  in¬ 
vestment  as  well  as  the  engineering 
'  standpoint  because  the  capital  in- 
‘  vestment  for  the  first  stages  of  the 
undertaking,  at  least,  will  be  much 
■  above  the  average  per  horse  power 
‘  as  compared  with  other  important 
.  Canadian  developments  This  is 
I  because,  with  a  large  body  of  water, 

I  a  wi^e  waterway  and  relative  small 
,  fall,  the  necessary  works  for  the 
‘  dam,  power  plant  iind  retaining  walls 
‘  are  unusually  extensive,  while  a  I  Consolidated'. 


I  number  of  intricate  engineering  prob- 
'  lems  have  had  to  be  worked  cut.  As 
I  against  these  disadvantages  there  are 
important  advantages.  They  include 
{  the  elimination  of  the  transmission 
,>  problem,  because  the  power  gener- 
j  ated  will  be  delivered  practically  on 
the  ground;  this  insures  a  supply  of 
I  power  under  practically  all  condi- 

*  tions.  Further,  because  of  the  water 
■  supply  available  in  the  St.  Lawrence, 
j  with  the  Ottaw-a  a  contributing  fac- 
I  tor  and  the  Lake  of  the  Two  Moun- 

*  tains  providing  a  natural  resetwoir  I 
;  a  maximum  development  is  assured 

.  during  the  summer  season  no  mat- 
.  ter  what  the  local  precipitation  may 
be. 

The  whole  scheme  was  ccnceiv- 
(  ed  and  organized  by  the  Nesbitt- 
,  Thomson  interests.  The  engineer¬ 
ing  supervision  and  field  work  is  be- 
^  ing  carried  out  by  the  Power  Cor- 
‘  poration  of  Canada,  the  plans  being 
executed  by  .J.  Wurtelle,  vice-pre¬ 
sident  of  the  corporation  and  plant 
m.anager.  The  powmr  will  be  mar- 
i  keted  by  the  Montreal  Island  Power 
'.  Company  and  sold  en  bloc  to  the 
’  Montreal  Light,  Heat  and  Powmr 
I  Company  for  distribution.  The  work 
I  was  started  by  the  Peter  Lyall  & 

,  Sons  Construction  Company  as  gen¬ 
eral  contractors  in  March,  1928. 


I  provided.  On'account  of  the  decrease 
in  the  head  during  flood  times  It  is 
necessary  to  install  sufficient  ma¬ 
chinery  to  carry  the  continuous  out¬ 
put  under  the  reduced  head.  There 
will  be  ten  units  ultimately.  All  tur¬ 
bines  are  equipped  with  adjustable 
propeller  runners,  adjustment  being 
made  by  hand  when  unit  is  stopped, 
and  the  blade  adjustment  will  require 
only  a  five-minute  shut-down  and  not 
require  unwatering  of  the  unit. 

A.11  six  turbines  are  being  built  In 
this  province,  three  by  the  Canadian 
Allis  Chalmers  in  the  shops  at  Rock- 
field,  and  the  other  three  by  the  Do¬ 
minion  Engineering  Works  from  the 
Lachine  shops,  which  companies  are 
also  supplying  the  governor.s  for  the 
turbines.  The  six  generators  are  be¬ 
ing  furnished  by  the  Canadian  Gen¬ 
eral  Electric  Company  of  Peterbor¬ 
ough,  Ont...  and  are  rated  10,000  K.V,  . 
.  I  A.,  3  phase,  60  cycle,  13,000  volts, 

'  S5,5  R.P.M.  The  transformers,  sup¬ 
plied  by  the  Canadian  General  Elec¬ 
tric  Company,  are  located  outside  of 
♦he  building  at  the  downstream  wall 
near  the  centre  of  the  power  house. 
The  power  will  be  taken  from  the 
outdoor  transformer  banks  mounted 
on  the  downstream  side  of  the  sta¬ 
tion.  over  the  roof  on  steel  struc¬ 
tures  to  the  high  tension  bus  and 
from  this  point  a  double  circuit 
transmission  line  ■will  take  the  power 
back  along  the  dam  to  the  south 
shore  of  the  river  whence  it  will  be 
carried  over  five  miles  of  structures 
to  the  Beaum.ont  street  sub-station  of 
♦he  Montreal  Light,  Heat  and  Power 
Duplicate  high  ten- 


A.  J.  Nesbitt,  president  of  Power  manager,  he  saw  grow  from  a  very 
Corporation  of  Canada,  Ltd.,  the  an-  small  beginning  to  Its  present  dom- 
nual  report  of  which,  made  public  Inatlng  position  throughout  the  East- 
this  week,  revealed  another  year  of  ern  Townships 


outstanding  growth  both  In  earnings 
and  in  financial  strength,  has  In  the 
course  of  the  past  few  years  estah 


;  * 

\ 


Before  joining  the  Southern  Can 
ada  Power  Co.,  Mr.  Woodyatt  had 
an  opportunity  of  making  a  very 
complete  study  of  public  utility  un¬ 
dertakings  and  this  experience  stood 
him  in  good  stead  in  the  develop- 
m.ent  which  the  company  has  en¬ 
joyed  for  the  past  few  years. 

Previous  to  his  connection  with 
the  company  Mr.  Woodyatt  had 
served  with  the  Canadian  Westing- 
house  Company  and  the  Sherbrooke 
Railway  &  Power  Company. 

Besides  being  vice-president  ot 
Power  Corporation  of  Canada,  Mr. 
Woodyatt  holds  various  executive 
positions  or  is  represented  on  the 
board  of  all  the  Nesbitt  Thompson 
group  of  companies. 


Sion  oil  circuit  breakers  are  to  be 
mounted  in  the  Beaumont  street  sub¬ 
station  to  control  the  flow  of  power 
into  the  Montreal  system. 


Canadian  Footwear  Exports 

Show  Sharp  Decline  in  July 

Exports  of  Canadian»made  leather 
footwear  in  ,Iuly  were  only  about 
half  what  they  were  in  .luly  last 
year.  The  figures  made  public  by 
the  Dominion  Bureau  of  Statistics, 
follow:  July,  1929,  5,487  pairs,  $17,- 

718:  June,  1929.  12,103  pairs,  $41,654: 
July,  1928.  11,545  pairs,,  $34,504.  Im¬ 
ports  also  were  less  than  the  cor¬ 
responding  m.onth  last  year  as  well 
as  the  previous  month  this  year.  The 
totals  are:  July,  1929,  $235,651; 

Tune,  1929,  $253,093;  luly,  1928, 

$272,028.  The  Cnited  States  was 
the  biggest  customer.  That  coun¬ 
try  sent  $149,545  of  the  total  im¬ 
ports,  the  United  Kingdom  sending 
182  790,  and  other  countries  $4,316. 
The  United  States  took  $13,521  ot  the 
$17,718  of  exports  In  July. 


llshed  himself  as  one  of  the  leading 
financiers  in  the  Dominion. 

As  president  of  the  internationally 
known  investment  banking  firm  of 
Nesbitt,  Thomson  &  Co.  Ltd.,  Mr. 
Nesbittt  has  been  mainly  responsible 
for  the  building  up  of  the  powerful 
and  widespread  group  of  public  util¬ 
ity  companies  wHich  are  now  con¬ 
trolled  by  Power  Corporation;  this 
group  includes  Southern  Canada 
Power,  Winnipeg  Electric,  Manitoba 
Power,  Dom.inion  Power  &  Transmis¬ 
sion,  Canada  Northern  Power,  East 
Kootenay  Power,  Montreal  Island 
Power,  and  B.  C.  Power  Corp.  Mr. 
Nesbitt  was  the  first  to  see  the  pos¬ 
sibilities  of  the  big  B.  C.  Electric  Co., 
controlled  by  English  capital  for 
years,  and  his  firm  made  the  best 
hid  for  control,  later,  however,  par¬ 
ticipating  with  the  strong  Wood, 
Gundy  group  in  bringing  control  of 
the  Pacific  Coast  utility  to  Canada. 
He  also  visualized  the  power  possibi¬ 
lities  of  Europe  and  has  been  active 
in  the  formation  and  operation  of 
Foreign  Power  Securities  Corpora¬ 
tion,  a  holding  company  for  several 
of  the  most  important  hydro  organi¬ 
zations  in  France,  and  which  is  con¬ 
trolled  by  Nesbitt,  Thomson  inters 
ests . 

Mr.  Nesbitt  some  time  ago  entered 
into  the  departmental  store  field  in 
Montreal  through  his  personal  acqui¬ 
sition  of  the  old  established  business 
of  the  Jas.  A.  Ogilvy  Co.  Ltd.,  of 
which  ho  is  now  president  The  ef-  j 
fects  of  his  keen  business  and  finan¬ 
cial  policies  have  already  made  I 
themselves  evident  in  the  operation 
of  this  store. 


A  high  compliment  Is  paid  to  S.  G. 
Blayloch,  general  manager  of  the 
Consolidated  Mining  and  Smelting 
Company  by  Hon.  R.  B  Bennett  who 
says  that  the  Smelters  manager's 
work  at  Trail  places  him  among  the 
first  dozen  Canadians.  The  Conser¬ 
vative  Leader  made  it  a  point  on  his 
recent  tour  of  British  Columbia  to 
visit  the  great  m.ining  Industries  of 
the  Pacific  coast  province  and  he 
speaks  enthusiastically  of  the  re¬ 
markable  development  of  the 
Smelters  plant  which  Is  now  produc¬ 
ing  seven  per  cent,  of  the  world’s 
supply  of  lead,  giving  employment 
to  thousands  of  Canadian  working¬ 
men  and  suppoorting  not  less  than 
eighty  thousand  people. 

Not  many  years  ago,  when  the 
Trail  smelter  was  In  Its  Infancy,  Mr. 
Bennett  recals  that  he  voted  in  Par¬ 
liament  for  a  bonus  on  lead  to  enable 
the  Industry  to  get  a  foothold.  Now 


it  is  able  to  com.pete  with  the  world. 

A.nother  amazing  thing  Mr.  Bennett  _ _  _  _ 

noted  is  that  the  machinery  used  at 'jyranceCompany.and  associated  him 


to  the  growing  town  of  Moosejaw.  By 
degrees  he  opened  up  one  branch 
after  another  of  the  Bank— all  In 
prairie  settlements  along  the  Can¬ 
adian  Pacific  Railway,  Soo  and  Out¬ 
look  lines.  Then,  feeling  desirous 
of  knowing  more  about  the  opera¬ 
tion  of  boards  of  trade  in  centres 
further  west,  he  visited  'Vancouver, 
Victoria,  Seattle,  Portland  and  Prince 
Rupert. 

In  Moosejaw,  he  had  many  Inter¬ 
esting  experiences  while  visiting  out¬ 
lying  settlements  Some  of  the 
Bank’s  customers  lived  In  the  IVlllow 
Bunch  District,  one  hundred  miles 
south  of  the  city,  but  they  thought 
little  of  driving  into  Moosejaw  to 
transact  business. 

The  most  picturesque  {Igure  to 
welcome  Mr.  Saunders  to  his  home 
was  Legare,  a  Frenchman,  who  never 
tired  of  telling  the  story  of  one 
memorable  day  when  he  was  salting 
buffalo  hides  on  his  'Willow  Bunch 
ranch,  he  looked  up  and  saw  Sitting 
Bull  and  his  Indians  gazing  stolidly 
at  him. 

The  massacre  was  over,  and  Sit¬ 
ting  Bull  had  fled  across  the  border 
into  Canada.  He  asked  for  food  and 
shelter,  which  Legare  afforded  him, 
then  knowing  that  there  was  a  re¬ 
ward  out  for  the  capture  of  the  re¬ 
doubtable  Indian  chief,  he  i)ersuad6d 
him  to  accompany  him  back  to  the 
United  States  where  he  was  deliver¬ 
ed  up  to  the  authorities.  Sitting 
Bull’s  Indians  remained  behind,  and 
some  of  their  descendants  are  still 
living  in  the  Willow  Bunch  district. 

Before  leaving  the  prairie  town  of 
Moosejaw,  Mr.  Saunders  in  common 
with  several  of  his  friends  took  a 
short  military  course  at  Fort  Os¬ 
borne  barracks  in  Winnipeg,  thus 
enabling  him  to  hold  a  commission 
in  the  16th  Light  Horse. 

In  1911,  came  a  further  removal  to 
Calgary,  where  he  remained  for  two 
years  as  manager  of  the  Bank  of 
Commerce,  but  still  keeping  up  his 
board  of  trade  connection. 

The  Canada  Life  Assurance  Com¬ 
pany  of  Toronto  looking  about  for  a 
treasurer  in  the  year  1913,  offered 
the  position  to  Mr.  Saunders  who 
now  turned  his  face  to  the  east,  and 
settled  in  the  Ontario  city  of  Toronto 
where  he  has  since  made  his  home. 
During  this  period  of  executive  res¬ 
ponsibility  with  this  large  Canadian 
Life  Assurance  Company,  Mr.  Saun¬ 
ders  travelled  extensively  In  the  Uni¬ 
ted  States  and  Europe  and  formed 
intimate  connections  with  leaders  in 
the  financial  world  on  the  two  con¬ 
tinents.  The  position  of  treasurer  in 
this  large  corporation  entailed  super¬ 
vision  of  all  investments  of  the  as¬ 
sets  of  the  company.  Mr.  Saunders’ 
added  responsiibllity  is  indicated  in 
the  fact  that  during  a  period  of  fif¬ 
teen  years,  the  as.sets  of  the  com¬ 
pany  were  increased  from  fifty  mil¬ 
lion  dollars  to  one  hundred  and  fifty 
million. 

With  experience  gained  in  western 
Cana8a,  Mr.  Saunders  was  able  to 
co-operate  with  Mr.  Hume  Cronyn, 
and  the  late  Mr.  Archibald  Langmuir 
in  starting  the  Dominion  Mortgage 
and  Investment  Association.  In  1928, 
he  retired  from  the  Canada  Life  As- 


QUARTERLY 

QUOTATIONS 


— is  the  title  of  a  bond  quotation 
sheet  which  we  mail  to  our  clients 
every  three  months. 

The  September  issue  gives  the 
current  market  quotations  and 
other  data  on  over  300  leading 
bond  issues  of  interest  to  Canadian 


mvestors. 


Cepy  on  reyu&rL 


W.  C.  Pitfield  &  Company 

Bojal  lUwk  .BaiUHin  MONTREAL 


TOBOirro 


QUEBEC 


SAINT  JOHN 


EAST  KOOTEX.AT  POWER. 

1929  1928  Inc. 


.Tuly— 
Gross  cam. 
Oper.  exp. 


Technical  Desfsription. 

[’  With  a  flow  of  27,000  cubic  feet  a 
.  second  as  the  ultimate  regulated  flow 
I  for  which  the  plant  is  designed 
!  (though  the  maximum  flood  of  1928 
i  registered  110,000  c.f.s.,  the  ordinary 
'  maximum  90,000  c.f.s.  and  the  maxi-  ‘  Net  earn. 


$30,859  $  39,615  $11  243 
15,547  12,994  2,553 


$35,311  $  26,621  $  8,689 


J.  S.  Woodyatt,  vice-president  and 
Q.'perating  head  of  Power  Corporation 
of  Canada  Ltd.  has  been  responsible 
in  a  considerable  degree  for  the  suc¬ 
cessful  record  of  growth  which  the 
various  subsidiaries  of  the  big  hold- 


Net  earn. 

4  Mcs.  end. 

July  Slst — 

Gross  earn.  $206,744  $155,176  $51,567 
Oper.  exp.  59.905  51.559  8,346 

$146,839  $103,617  $43,221 


QUEBEC  DIVERSIFIED 
SECURITIES  LIMITED 

(An  Investment  Trust) 

WHAT  ARE  YOU  DOING  WITH  YOUR  SAVINGS  ? 

$8,740.00  deposited  in  the  bank  in  1912  has  returned  $4,- 
457.40  and  is  worth  to-day  $8,710.00. 

$8,740.00  invested  in  bonds  at  4%  has  yielded  $.5,943.20  and 
Is  worth  $8,740.00. 

■$8,740,00  invested  in  bonds  at  ,5%  jielded  $7,429.00  in  17 
years  and  is  worth  .$8,740J)0. 

$8,740.00  invested  on  first  mortcages  at  fi%  yield  $8,912.00 
and  is  worth  $8,740.00. 

.$8,740J)0  invested  on  second  mortgages  at  7%  yielded  $10,. 
400.60  and  is  worth  $8,740.00. 

$8,740.00  invested  in  a  group  of  20  Standard  Oil  cempanies 
in  1912  yielded  $.39,987.00  in  interest  and  dividends  and  is  worth 
$110,289.79. 

■Where  have  you  invested  your  savings  since  1912?  Have 
you  received  an  adequate  return  from  your  invested  funds  cr 
have  you  allowed  other  persons  to  reap  the  benefits  of  your 
work? 

HAVE  YOU  INCREASED  YOUR  CAPITAL  ? 

With  $100.00  in  1912,  you  could  buy  what  cost  you  $160 
to-day.  Can  your  Income,  big  enough  in  1912  to  provide  the 
necessities  of  life,  give  you  the  same  necessities  today?  No. 
The  cost  of  living  is  higher;  you  have  lost  interest  and  your 
capital  has  a  baying  power  which  is  considerably  less. 

Why'uot  invest  your  funds  in  an  investment  trust  which 
will  give  you  all  the  advantages  previously  reserved  to  the 
capitalists?  Ton  will  have  a  substantial  income  and  on  oppor¬ 
tunity  to  share  in  the  big  profits  of  those  companies.  Union 
is  strength  and  small  amounts  put  together  make  big  capital, 

You  have  not  $8,740.00  to  Invest,  but  many  small  amounts 
make-a  big  one. 

Apply  for  further  particulars  to 

City  &  District  Finance  Corporation 

Suite  200 — 477  St.  Francois-Xavler 

MArquette  6681.  MontreaL 


Ing  Company  have  shown  In  recent 
years. 

Mr.  Woodyatt  deserves  much  of  the 
credit  for  the  wide  progress  of  South¬ 
ern  Canada  Power  Co.  which  organ¬ 
ization,  as  vice-president  and  genera! 


Trail  is  made  on  the  premises  Instead 
of  being  imported  Perhaps  It  would 
be  well  for  Canada  if  the  Govern¬ 
ment,  instead  of  placing  machinery 
on  the  “free”  list,  encouraged  its 
production  in  Canada,  thus  giving 
employment  to  more  Canadians  sug¬ 
gests  the  Opposition  leader. 

Urging  Canadian  Club  members  to 
strengthen  the  bonds  of  friendship 
betw'een  the  United  States  and  Can¬ 
ada,  as  leading  to  closer  oo-opera- 
tion  between  the  United  States  and 
the  British  Empire  that  would  be  a 
big  factor  in  world  peace,  Hon.  Wil¬ 
liam  Phillips  addressed  a  large  | 
meeting  of  men  and  women  mem¬ 
bers  of  the  two  Canadian  Clubs  of| 
Saint  John.  In  the  commercial  In¬ 
ter-dependency  that  has  grown  up  | 
between  the  two  countries — “separ¬ 
ated  hy  a  frontier  which  though  I 
without  fortification  has  kept  them  | 
widely  apart” — the  speaker  eaw 
happy  relationship  bringing  about 
closer  co-operation  between  the 
United  States  and  the  whole  empire. 
“Canada  may  not  yet  wholly  appre¬ 
ciate  the  responsibilities  which  have 
come  to  her  and  which  are  rapidly 
accumulating  by  reason  of  her  own 
prestige  and  development,”  said  the 
American  Minister.  “I  can  say  too 
that  there  are  many  people  in  the 
United  States,  who  fail  to  grasp  the 
responsibilities  which  we  A.merieans 
have  in  world  affairs,  resulting  from 
our  growth  and  the  extension  of  our 
foreign  trade  and  commerce.  But 
the  responsibilities  are  there  all  the 
same,  and  must  be  reckoned  with.” 


self  with  Professor  MaePhee,  Mr.  G. 


P.  Lyall  &  Sons  Constructioi 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORl 


Frank  Beer,  Dr.  H.  L.  Brittain,  Mr. 
Ralph  Burnably  and  others  in  organ¬ 
izing  the  Maritime  Province;  Associa¬ 
tion,  to  which  he  has  devoted  a  great 
deal  of  his  time  during  the  last 
eighteen  months.  He  is  Chairman  of 
the  Board  of  Control  of  the  T.'-ade 
Commission,  Chairman  of  the  Trade 
Relations  Committee  of  the  Associa¬ 
tion,  chairman  of  the  Advisory  Com¬ 
mittee  of  the  Commission  composed 
of  eminent  business  men  of  Toronto, 
and  vice-president  of  the  Association 
representing  Nova  Scotia.  Any  one  of 
these  chairmanships  might  well  be 


considered  a  large  voluntary 
button  to  the  Maritimes  an| 
Saunders’  willingness  to  ass 
ponsibility  for  four  of  them 
indicates  his  deep  loyalty  to 
fection  for  his  native  heath. 

iMr.  Saunders  married  the 
ter  of  the  late  Rev.  Jonathan 
of  Toronto.  He  has  two  soni 
don  in  the  New  York  office 
Dominion  Securities,  and 
Manning  in  the  University  of 
to,  and  two  daughters,  Isobel, 
duate  nurse  now  engaged  in 
health  work,  and  Ruth,  at  ho: 


E.  M.  Saunders  of  the  Canada  Life 


From  The  Busy  East. 


IN  1866  in  Berwick,  one  of  the  most 
beautiful  towns  of  the  Annapolis 
■Valley  in  Nova  Scotia,  w'as  born  Ed¬ 
ward  Manning  Saunders,  second  son 
of  the  Rev.  E.  51.  Saunders,  pastor  of 
the  Baptist  Church.  The  stay  of  the 
'  family  in  Berwick  ^as  just  drawing 
to  a  close,  for  Mr.  Saunders  had  beei 
called  to  the  pastorate  of  the  First 
Baptist  Church  in  Halifax. 

The  earliest  recollections  of  the 
child  Edward,  are  of  the  Morris 
Street  school  in  Halifax,  where  he 
i  went  with  his  elder  brother — John  C. 
Saunders,  now  Deputy  Minister  of 
Finance,  Ottawa. 

Later  on,  the  two  boys  entered  the 
iHigh  School  where  under  the  excel¬ 
lent  supervision  of  the  headmaster, 
the  Rev.  Dean  Gilpin,  they  made  sat¬ 
isfactory  progress  with  their  studies, 
and  in  common  with  all  the  pupils  of 
this  remarkable  man  retained  after 
they  left  school,  both  admiration  and 
esteem  for  the  man  who  had  so  kind¬ 
ly  guided  them  along  the  paths  of 
knowledge. 

A  sturdy,  healthy,  good-natured 
hoy,  the  young  Edward  spent  much 
time  at  games — football  being  his  fa¬ 
vorite  amusement.  He  was  also  de¬ 
voted  to  gymnasium  work,  and  to¬ 
day  speaks  reminiscently  of  compe¬ 
titions  with  other  lads,  particularly 
In  what  they  called  assaults  at  arms. 

Edward  was  now  growing  toward 
young  manhood,  and  soon  entered 
Dalhousle  University  then  situated 
down  in  the  city,  the  change  of 
location  to  the  Studley  property  not 
being  made  till  much  later. 

Nearly  two  happy  years  were  spent 
In  Dalhousle,  and  then  leaving  the 
University,  Mr.  Saunders  went  to 
Guysboro  County  and  taught  school  ^ 


for  a  year  in  Isaacs  Harbor.  But  h!s 
mind  was  not  on  school  teaching,  and 
in  1886  he  travelled  to  Ontariio  to 
take  a  position  offered  him  in  the 
Canadian  Bank  of  Commerce.  This 
was  congenial  work,  for  with  all  his 
love  of  fun  and  play,  he  had  early 
showed  a  bent  toward  a  commercial 
rather  than  a  professional  life.  No 
one  noticed  the  child  when  years  be¬ 
fore  this  in  the  family  house  on 
Queen  street,  he  listened  to  some  of 
his  father’s  friends  talking  about  the 
investment  of  money.  The  words. 
“Putting  money  in  the  bank,”  smote 
upon  his  youthful  ears,  and  slipping 
quietly  over  to  the  military  ceme¬ 
tery  on  the  corner — a  spot  that  al¬ 
ways  thrilled  him  for  he  never  miss¬ 
ed  attending  a  soldier’s  funeral — the 
tiny  Edward  carefully  dug  a  hole  in 
the  m.ost  propitious  looking  bank,  de¬ 
posited  three  pennies  and  retired  to 
await  developments.  Every  day  for 
a  long  time  he  visited  his  bank, 
counted  the  pennies,  and  deeply  dis¬ 
appointed  that  they  showed  no  signs 
of  increase,  took  them  out  and  trans¬ 
ferred  them  to  his  sm.all  pocket. 

Mr.  Saunders’  early  experience 
with  the  Canadian  Bank  of  Com¬ 
merce  was  in  the  province  of  Onta¬ 
rio,  where  he  was  moved  from  one 
branch  to  another  until  1902,  when 
the  Bank  decided  to  send  him  west 
to  open  a  branch  In  Moosomin. 
There  he  began  ta  take  an  interest  in 
civic  affairs^  and  "was  soon  made  a 
m.ember  of  the  town  council.  Reach¬ 
ing  out  from  his  council  work,  he 
became  connected  with  the  Associat¬ 
ed  Boards  of  Trade  In  Western  Can¬ 
ada  and  after  a  time,  was^made  their 
president. 

In  1905,  he  was  sent  further  west 


PA. IS T  AWE) 
PLA/TEPI 

The  Adornmeaits  a1 

aH-l  '  ^CTUALLY,  the  adornment  of  a  Home 

J  ■  B  has  its  very  beginning  in  paint  and 

plaster.  For  they  are  not  only  decorative  in 
themselves  but  they  are-  the  background — 
the  setting  for  every  thing  else  inside  and 
outside  the  house. 

That  is  why  fading  paint  and  cracked,  un¬ 
even  plaster  play  such  havoc  with  the  ap¬ 
pearance  of  a  home.  Nothing  looks  :^ell 
against  such  a  background. 

The  Shops  of  Henry  Morgan  have  been 
described  as  “Beauty  Specialists  for; 
Homes  ”  —  simply  because  they  create 
beauty  from  the  foundations  — ^  up.  They  j 
know  the  iniportance  of  the  perfea  setting! 
—  the  correa  background.  They  apply  the  | 
principlea  of  art  to  home  decoration.  , 

Hence  their  fame  as  specialists  ip  exterior 
and  interior  painting;  spray  painting; 
plastering;  glazing  and  all  that  pertains  tO! 
decoration. 

It  may  be  that  you  need  just  the  services 
that  they  can  best  render  you. 

A  phone  call  will  bring  an  expert  to  your 
home.  He  will  suggest  improvements  — 
and  will  give  you  an  estimate  of  the  cost 
before  work  is  begun. _ 

^he  Shops'of’ 

HIE.NUY  MOUCAN. 

and  Companu  limited 

BEAVER  HALL  HILL,  —  MONTREAL 

^  / 

Phone  the  Service  Department  LAncaster  4121 

A  GOOD  NAME  IS  ABOVE  PRIG 


iptember  6,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


OYALTIES 


porcbase  and  ownership. 

stocks  or  shares  In  Royal- 
companies.) 


producing  only. 

9  monthly  from  date  of 


TECK  AGAIN  LEADS 

SHARP  DECLINE  IN  ntw  Ytiwa  ai  niun  uuirui 

STANDARD  MARKET  IN  TUNNEL  WORK  AND  LOW  COSTS 

_  Granby  Companjr's  power-tariff  dis- 

Down  Below  $6  on  Forced  Sell-  &^Lighrcom^y,^*^s*to^^^o^^d!  Two  Additimal  Higb-srade  Ore  Production  Averaged  $700,000 


Tadanac  Plant  Of 

Smelters  Re-opening 


SEVEN  TROUGHS 
GETS  NEW  VEINS 
IN  TUNNEL  WORK, 


HOLLINGER  AIMS 
AT  HIGH  0U1PUT 
AND  LOW  COSTS 


Clayton  Ridge 

Royal  Bank  Bldg. 


snry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

Insurance  Exchange  Bldg. 
MONTREAL 


I  RICH  nNDS 
PORTED  FROM 
OWGANDA  MINE 


ing,  Wkh  Whcde  List 
FoUowing 

OILS  WERE  WEAK 


it  was  announced  a  few  days  ago  in 
Vancouver.  A  shipment  from  the 
Granby  concentrator  at  Allenby  is 
now  en  route  to  Trail.  The  renn- 
ery  will  treat  blister  copper.  The 


Bodies  Appeev  im- 
portacg 

DEWATERH&  SOON 


MontUy  For  First  8  Months 
This  Year 

RECOVERY  BELOW  $6 


Toronto  Bnrcaa  The  Financial  Times  copper  rtfluery  Was  closed  xoronto  Burean  The  FlBanctal  TImei  Toronto  Bnionu  The  Financial  Timca 


To,»,o.-  HeavT  decline,  ,«  a'; 


Toronto.  —  Senator  L.  A.  Fried-  Toronto. — ^Production  of  gold  from 


!  securities  of  the  leading  Kirkland  west  Kootenay  Power  &  Light  Com-  vice-president  and  general  Holllnger  Consolidated  for  the  first 

j  Lake  producers,  the  oils  and  most  of  pany,  regarding  electrical  power  and  manager  of  the  Seven  Troughs  Golu  eight  months  of  the  current  year  has 


I  the  base  metals  took  the  joy  out  of  light  charges, 
'trading  on  the  Standard  Stock  Ex- 
change  during  the  past  week.  The  II  P 
j  bears  had  the  floor  throughout  the  |P| 

j  session  and  only  one  gain  of  import- 
I  tance  was  registered.  A  1)  1^ 

I  A  heavy  volume  of  selling,  which  at  /llllj  J 
I  times  assum.ed  the  proportions  of  a 
i  panic,  sent  Teck  Hughes  shares  down  CAf 

under  $6  in  face  of  a  decided  lack  of  Uvl 

I  bearish  news  from  the  property. 


U.  S.  INTERESTS 
ARE  ACTIVE  IN 


Mines,  is  at  present  in  Montreal,  averaged  around  1700,000  per  month, 
where  he  reports  that  encouraging  The  mill  has  operated  at  an  average 
results  have  been  obtained  from  re-  rate  of  approximately  4,000  tons  per 
cent  developments  at  the  property  in  day.  The  ore  has  carried  an  average 
Nevada.  There  is  a  large  Canadian  of  a  little  less  than  $6  per  ton  and 


Interest  In  this  enterprise. 


has  resulted  In  a  recovery  of  about ' 


The  tunnel  which  was  constructed  $5.65  per  ton.  These  are  prellmln- 
to  carry  out  the  draining  operations  ary  estimates  based  upon  what  Infor- 


OAIinPfl  ITYfhf/lft  ary  esiimaies  loasea  upon  wnat  inror- 

SlllIlH  Arllll  A  “atlon  has  been  given  out  officially, 

OVw  A  ml  A1  1%  1  V  A  which  were  flooded  in  1919,  bringing  and  more  particularly  on  the  strength 

________  about  the  close-down  of  the  prop-  of  details  presented  regularly  by  the 


Several  million  dollars  has  beentak-  .  .  .  erty,  is  now  completed  and  It  is  ex-  Ontario  DcnartaupTit  of  Minps 

pn  from  thP  total  value  of  thp  ore-  American  Metal  and  Newmont  the  worirYne,  win  he  J  P  PP®®- 


'  en  from  the  total  value  of  the  pr^  Amencan  ivieiw  ma  ^  pelted  the  workings  will  be  com-  Pending  the  thorough  study  of  un- 

j  perty  since  last  week  and  It  Is  point-  Involved  m  Projected  pletely  dewatered  in  about  two  derground  conditions  the  explora- 

cd  out  that  only  a  most  serious  de-  Mining  Merger  week’s  time.  This  tunnel  was  bored  tion  program  has  been  reduced  as 

Cline.  Forced  selling  of  margin  ac-  - s  through  solid  rock  and Jb^as  a  total  compared  with  last  year,  and  this 

counts  is  blamed  for  the  bulk  of  11-  B’WANA  INVOLVED  length  of  8,2o0  feet.  MTiiIe  boring  is  believed  likely  to  be  reflected  fav- 

auidation  .v  t..  , ,  t^e  tunnel  through  to  the  old  work-  orably  upon  the  cost  sheet  for  the 

Lake  Shore  was  another  Kirkland  Ings  new  ore  was  struck  In  two  dis-  year  The  fact  also  that  a  larep 

Lake  producer  to  suffer  and  this  New  York. — It  is  reported  that  a  tinct  veins  which  were  hitherto  un-  amount  of  low-erade  ore  Is  mlllpd  is 
stock  was  put  down  under  $23.  fusion  of  copper  properties  In  north-  known.  Ore  from  these  veins  :s  re-  also  taken  as  an  indication  that  low 
Wright  Hargreaves  and  Kirkland  ern  Rhodesia  valued  at  many  mil-  ported  to  have  assayed  up  to  $100  costs  are  aimed  at  rather  than  more 
Lake  Gold  were  also  inclined,  lower  Hons  of  dollars.  In  some  of  which  per  ton.  Some  6,100  feet  In  from  the  highly  selective  mining  which  woula 
I  but  to  a  lesser  extent.  leading  American  Interests  are  in-  portal  the  first  new  vein  was  encotin-  give  a  higher  average  grade  of  ore 

I  The  Llndsley  issues  were  subjected  volved.  Is  Imminent.  The  American  tered  while  two  weeks  ago  the  second  but  which  would  also  add  to  costs 
'to  pressure  with  Falconbridge  and  Metal  Company,  which  owns  sub-  was  discovered  In  some  5,400  feet. 

Sudbury  Basin  selling  suibstantlally  stantlal  interests  In  the  Roan  Ante-  The  last  vein  runs  In  a  consisceut  Taking  In  Lower  Grade, 

lower.  Hudson  Bay  Mining  &  Smelt-  lope  Copper  Minos  Limited,  a  north-  width  of  from  4  to  6  feet  The  first  with  ore  reserves  offlcdally  estlm- 
Ing  was  another  base  metal  Issue  4o  ern  Rhodesia  producer,  Is  said  to  be  vein  (that  which  was  discovered  I  $50,000  000  at  the  be- 

be  swept  along  In  the  downward  the  chief  American  Interets  Involv-  5,100  feet  In)  Is  said  to  open  up  a  new  ginning  of  fbe  current  year,  and  with 
movement.  cd.  Held  of  possibilities.  Latest  reports  |  jbe  average  value  being  $7.81  per  ton. 

The  oils  were  weak  as  a  group  I  it  is  also  reported  that  the  New-  stated  that  pay-ore  1^  been  dlsc.os- 1 1*  v.g  been  difficult  to  j-econciie 


nta  of  Silvev  AbeaJv  pressure  with  Falconbridge  and  Metal  Company,  which  owns  sub-  was  discovered  In  some  5,400  feet. 
J  J  n  J  •  ^  I  Sudbury  Basin  selling  substantially  stantlal  interests  In  the  Roan  Ante-  The  last  vein  runs  In  a  consist! 


de  and  Production  '  lower.  Hudson  Bay  Mining  &  Smelt-  lope  Copper  Minos  Limited,  a  north-  width  of  from  4  to  6  feet  The  first  with  ore  reserves  offlcdally  estlm- 
Expected  Soon  lug  was  another  base  metal  Issue  do  ern  Rhodesia  producer.  Is  said  to  be  vein  (that  which  was  discovered  I  ^yg^  $50,000  000  at  the  be- 

-  be  swept  along  In  the  downward  the  chief  American  Interets  Involv-  5,100  feet  In)  Is  said  to  open  up  a  new  ginning  gf  fbe  current  year  and  with 

TWORK  OF  VEINS  movement  cd.  of  possibilities  Latest  reports  j  fbe  average  value  being  $7.81  per  ton. 

-  The  oils  were  weak  as  a  group  it  is  also  reported  that  the  New-  stated  that  pay-ore  1^  been  dlsc.os- 1  if  jj^g  been  difficult  to  reconcile  this 

>  Bnreaa  The  Financial  Time*  with  frantic  selling  of  Ajax  Oil  and  mont  Mining  Corporation,  an  inter-  ®  great  Imngth  m  this  shoo,,  1  lyifb  the  actual  recovery  of  only  $5.65 

ito.  —  Excellent  results  are  Clas  shares  taking  place  at  the  end  national  holding  and  Investment  cor-  backs  of  from  2,000  lo  2,500 ,  pgj.  fg^  gg  j^j.  fjjfg  ygar  However, 

btalned  on  the  Hudson  Bay  ®  company  is  treat-  poratjon,  has  Siy  rTcUtlV'^U'l^ef '  StS 


.  _  ed  elsewhere.  holdings  of  American  Metal  and  Roan  effort  to  take  dn  a  larger  amount  of 

7  of  the  Pioneer  Prospectors  Bwana  M’Kuhwa  Copper  Mining  Antelope  stock.  Altogether  It  Is  re-  Property  to  protMt  this  vein  both  jg^.  grade — thereby  not  only  prolong- 
lated  Mines,  at  Gowganda,  Company  was  the  only  strong  spot  In  ported  that  the  merger  would  In-  strike.  ing  fbe  life  of  the  mine  as  well  as 

according  to  officials  of  the  th®  Hst  demand  for  the  Issue  follow-  elude  certain  Interests  of  the  Union  Bnildlng  800  Ton  Mill.  „ . .  showing  a  lower  cost  sheet  per  ton 

y.  Recent  work  has  resulted  reports  of  a  probable  fusion  of  Minlere  du  Haut  Katanga,  on  the  .  treated. 

_ ,  .  „  ,  copper  producers  In  northern  Rho-  frontier  of  the  Katanga  district.  Roan  ^  SM  ton  mill  is  being  erected  at  Opinions  differ  in  the  business  of 


lated  Mines,  at  Gowganda,  Company  was  the  only  strong  spot  In  ^rted  that  the  merger  would  In-  tts  strike. 

.  according  to  officials  of  the  the  list  demand  for  the  Issue  follow-  ciu(je  certain  Interests  of  the  Union  Bnildlng  800  Ton  MiU.  . . . 

y.  Recent  work  has  resulted  reports  of  a  probable  fusion  of  jiiniere  du  Haut  Katanga,  on  the  .  -gg  . 

Jscovery  of  two  entirely  new  ^oPP^r  producers  In  northern  Rho-  frontier  of  the  Katan^  d^trlc^oan  thf  eJJrlSce  to  th  ^ 

hlch  have  held  up  well  under  -  Bwana^®  M^KuUa  ^opper^SilS  H^st  unit  of  100  tons  oapacuy  snouia  give  first  consideration  to  the  amount 

date.  The  first  shoot  was  *  1  sv.j  ewana  ai  js.uowa  copper  be  completed  by  December  31st  gf  profit  to  be  rpaiif7Pd  upr  ton  nod 

^  MlnerLtolt^  These“fa«e?th?le  t  000^^“^*?  tV'pooppA  are  satisfied  with  smaller  tonnage-^ 

the  Silverado  line,  at  the  Profits  Ovor  60  Cents  are  amonc  the  lareest  producers  of  $5,000,000  and  $6,000,000  In  while  there  are  others  who  prefer  to 

level  This  has  now  been  are  among  the  larg^t  producers  01  high-grade  free  milling  ore  broken  or  .nil  thp  tnnTmrp  m/voeihip  ptih  ik- 

jpon  for  upwards  of  220  feet  - - .  copper  In  northern  -Rhodesia.  readily  available  In  the  old  work-  satisfied  wltW^malllr  mareln  ^ 

I  face  of  the  workings  still  In  T?**  Should  the  plan  be  carried  ings.  while  Professor  Malhiot.  ar  nrofit  Afferent  ^net 

ora  la  extremely  high  grade  Teck-Hughes  Is  estlm-  through,  according  to  advices,  capl-  American  geologist  of  repute,  ectlm-  selves  to  different  nollcv  As  re 

f  from  3  to  5  Inches,  ated  to  have  three  year’s^  ore  in  t^l  expenditures  of  between  $30,-  ated  possibilities  up  to  $50,000,000.  gards  HoHin?er 

-.  Samples  from  this  g®g“gl  JaToT^he  mill  ^  $40,000,000  would  be-  At  a  recent  meeting  of  directors^ it  Mghly  superior ’and  there '^eed  be  no 


Antelope  Copper  Mines  Limited,  ^^®,+®“^Tf^®®igg^^.^t  There  are  operators  who 

-  Bwana  M’Kubwa  Coooer  Mining  k  ®apacitj  should  gjyg  fjrst  consideration  to  the  amount 

lughes  Indicated  company,*  and  M’ChaSa  Copper  of  profit  to  be  realized  per  ton,  and 

P^fits  Over  60  CenU  **'“’■  ''“.'k'”',  .nS  »S.oo»  in 

-  copper  in  northern  .Khodenln.  in  in®',  .Ilf  ^5 


ore  is  e 
kldth  of 


s  wider.  Samples  from  this  gre^aLaTorthT  mllV  This  $40,090,000  would  be-  At  a  recent  meeting  of  directors^ it  highly  superior ’and  there  need  b“e  no 

he  most  spectacular^disp^ys  consolidate  toe  management  and  company  on  the  Standard  °Stock  E^-  iTif  Se  bSt\^tL?sts®ot?h^^^^ 

ilver  ever  to  come  out  of  toe  "“J  y^  s  operation  of  toe  various  properties,  change  and  also  on  the  Montreal  ers  of  the  company.  Lower  grade 


untry. 

>nd  shoot  was  also  dlscover- 
ilellng  one  of  toe  company’s 


Sreondition^  ^  Co-operation  of  toe  various  com-  Curb  market.  It  Is  understood  that  and  large  ^tonnage  iV  also  helpfu7  ln 

IthLheenihn.tat.dpollcp.tthn 


.  4  _ J  would  greatly  simplify  toe  problems  pared. 

ly-known  veins.  To  date  ^rectors  to  pay  in  ddyldends  wnat  production,  transportation  and  The  company  recently  Increasea  Its 
been  drifted  on  for  some  60  the  company  earns,  leaving  sufficient  result  in  important  econo-  capital  from  $4,000,000  to  $6,000,000 

a  raise  has  been  put  up  for  take  care  reasonable  re-  In  shares  of  $1.00  each  and  rights  i 

All  faces,  floor  and  ceiling  Quirements  ahead,  "rhe  managment  j^Q^n  Antelope  and  Bwana  M’Kub-  offered  to  old  eh^ehelderc  at 

•alse  and  both  faces  of  the  regards  p^fits  as  belon„.ng  to  share-  have  shown  evidences  f^®  *'^f®  ®f  ®”®  new  share  for  each 

9  still  in  uniform  high  grade  holders.  The  management  can  make  four  shares  held  at  60  cents  per 

e  company  had  commenced  ®nnua.  distnlmtions  n^rly  equal  to  gggjjj.jy  g^ve  Roan  Antelope  an  op-  share,  payment  to  be  made  In  three 
toe  200-foot  level  but  since  t^e  net  brought  down,  because  while  to  aSre  prop^rU^^  Installments  of  40%,  thirty  per  cent., 

od  rosulu  were  obulo.d  .t  ”e«Up  oL  to  BocMTl!.”,  Z  *« ‘“"J"  “"«■ 

ail  men  were  put  to  work  ®^®’-2!fj,^g®  wore  nrofS  are  000  shares  of  Roan  Antelope  stock.  .  Jji®  company  has  over  600  stock- 
and  drifting  along  the  new  df^m.  Fr^  Sal  com!  In  addition  to  the  holdings  of  Ontario  and  Quebec. 


brought  down.  From  official  com- 


fade  Uniformly  High.  of  fjjo  ore  bodies  being  c 

work  of  high  grade  silver  the  new  levels  between 


ments  on  the  magnitude  and  values  American  Metal,  shares  of  Roan  An- 
of  the  ore  bodies  being  opened  up  at  telope  to  toe  extent  of  125,000,  are 


work  of  high  grade  sUver  the  new  levels  between  2250  and  held  by  American  Investors.  They  linTTDLt  rLAlinillU  The  weighted  index  number  of 
averse  the  holdings  of  the  3000  feet.  It  appears  quite  reasonable  were  offered  In  June  last  year  by  _  ^  [seventeen  mining  stocks  computed  by 

in  this  area  These  ^n-  to  expect  that  values  proven  and  to  Charles  D.  Barney  &  Co.  and  Leh-  MnDC  T Vpi  fip  A  TlfllU  i  the  Dominion  Bureau  of  Statistics  on 

he  Hudson  Bay  and  Silve-  be  proved  on  these  six  fresh  levels  man  Bros.  The  capital  stock  of  the  ITIVllLl  LlAl  Lvil/t  IlUll  v-.-  looc  mn  no  a  .v,- 

Iperties  which  were  recently  -will  approximate  the  amount  of  company  consists  of  £1,250,000  In  _  i  a  ^  V*® 

er  by  the  Pioneer  Prospec-  proven  ore  remaining  In  toe  mine  shares  of  6  shillings  par  value.  Of  ri-lii;-.-,  z'- _ : _ wni  d  d_  l  1 1 5a 

exchange  for  stock.  A  above  the  2250  horizon.  these  £  851.150.  Including  allowance.  Dnllii^  Campaign  Will  Be  Pnsh- 1  ed  with  114.9  for  the  previous  week. 


Iperties  which  were  recently  -will  approximate  the 


NEWBEC  PLANNING  | 
MOREEXPLORATIONi 


entire  community. 

MINING  AVERAGE 
AGAIN  DECLINES 

Bureau  of  Statistics  Index  Num¬ 
ber  Down  2  Points  For 
Past  Week 


exchange  for  stock.  A  above  toe  2250  horizon.  these  £851,150,  Including  allowance.  -  -  -  -  Fia,ron  wg  foooi  frow,  70 1 

)f  toe  property  has  been  the  For  the  year  about  to  dose,  pro-  for  American  shares,  were  outstand-  ed  Forwaurd  in  Effort  to  '•n  rnnnor  atnrka  rcra 

^'®^*'’  Locate  Ore  Bodies  sented  by  Amulet  and  NorandaTose' 

.  £3-id  cibout  Oowga-iida  tbut  over  all  of  between  6*5  aii-d  70  cents  ■  _  from  9  tn  R  "Four  ^ilvpr  fliin 

re  spotty  but  tbis  does  not  per  share,  depending  on  deductions  a  f\Tfn&TO  W\  1  t  «$  »  *i.  i*  v*  j  j  Tniozir'iiciQ^ortitc!  efnnirc  fan  frAm  7ft 

this  case.  Values  to  date  for  new  mine  development.  This  Is  DAT  pT|pNv  |lApi[v  1°  view  of  the  results  obtained i misce.lleaneous  stocks  fell  from  70.3 

idends  of  60  cents  per  JT/ll  DUllllu  0/l\/Au  from  lateral  work  at  Newbec  Mines ,  to  69.5.  ,  4,. 

anum  a  ■  n«  ‘t  is  considered  that  toe  diamond  Among  toe  gold  stocks  the  weekly 

' _  AIl\TDAIIAAi  MImh  drilling  planned  for  toe  Immediate  average  prices  behaved  as  follows:— 

.  J  nUullinLlnll  iTllllL  future  win  be  opportune.  To  con-  Vipond  Consolidated  rose  from  80c. 

iWingMade  _  summate  this  undertaking  It  is  un-  ♦o  84c.  Premier  fell  from  $1-80  to 

Coxhealh  Wesl«™  Canada  N.»,  Join,  the  ‘Si 

List  of  Foreign  necessity  of  further  financing. 


ed  Forwsurd  in  Effort  to 
Locate  Ore  Bodies 


m  uniformly  hhigh.  against  dividends 

ment  of  1920  bags  of  silver  share  per  annum, 
to  Cobalt  last  week  for  a  - 

Good  Showing  Made 

inform  The  Financial  Times  At  J 

company  can  maintain  a  re-  _ 

ipping  basis  and  they  ex-  . _ .ho 


against  dividends  of  60  cents  per 


PAT  BURNS  BACKS 
AUSTRALIAN  MINE 


List  of  “Foreign 
Investors.” 


tyre  from  $15.38  to  $14.97,  Kirkland 
Lake  from  81c.  to  76c.,  Lake  Shore 


I  oeen  maae  in.  oringing  ine  - -  g  ...  - 

s  to  toe  producing  stage.  "P  a  new  ore  body  on  the  o 


In  regard  to  the  projected  drilling,  |  frX,; 

*°l97c.  to '86c.,  Tecic-Hughes  from  $7.43 


p^y  commenced  operations  ^  ’j  ^  jg  ^jjg  possibility  capital  Is  to  be  used  in  developing  ®  Average  weekkly  'prices  were 

at  three  months  ago  and  In  CouPled  ^to  tois  “®  jj,ineral  properties  In  Australia  as  a  the  taking  out  of  toe  high-grade  ore  higher  for  one  of  toe  gold  copper 

5  a  great  deal  of  develop-  tnat  runner  worK -wm  open  up  an  *  -nn-ii.cinn  encountered  at  125-foot  level.  How-  nnri  inwpr  for  the  other 

rk  has  been  accomplished  other  body  and  that  toe  tv  o  veins  negotiations  between  owners  of  a'ver,  the  plan  to  concentrate  efforts  Amulet  ro'^e  from  $’40  to  $2  71  while 
action  attained.  bLch®sIndTin%"e^  on  exploration  In  an  endeavor  to  “dV  fin  from\'64  93  to  $6^^^^^^^ 

nre^ent  iimcture  according  to  Fat  Burns  of  Calgary  and  W.  J.  build  toe  property  up  to  a  strong  in  the  sliver  and  micellaneous 
ly  Mills  Absorbs  officials  to«  situation’ at  toe  primer-  B^^he  Wilson  of  Vancouver.  ®®°^Hlon  was  deemed  ad-  group  the  average  price  of  Nlpisslng 

D  I  f  thp  Mr.  and  Mrs.  Cecil  G.  Cumberland,  vlsable.  This  plan,  which  appeared  fell  from  $2.60  to  $2.50. 

ritime  Brokerage  Finn  ty considered  the  most  Impor^^^^^  to  gg^g^^i  favor  is  in  line  - 

-  since  toe  company  began  w^^^  mineral  hearing  beach  sands,  40  with  official  attitude  since  toe  outset '  p  j  Values  In  Lead 

Bnreaa  The  Financial  Time*  _  If  understood  that  the  Arao  Svdnev.  came  to  Vancou-  of  operations.  laOOd  Values  in  l^CaO 


ly  Mills  Absorbs 


Bnreaa  The  Financial  Time.  ^jlgs  fj-om  Sydney,  came  to  Vancou- 

Of  work  on  their  Des-  Y®^  7®®®[?«y 


f  operations.  j 

Underground  work  In  toe  Initial 


Indicated  at  Mormac 


Have  you  Received 
A  Copy  of  the  l^ttest 

"Mining  Handbook*’ 

This  valaable  pocket-aimd  "Blue  Book”  of  the  Minm 
contains  arou^  200  pages  of  valuable  infonnation 
and  data  on  approzimataly  1,000  Canadian  mining  and 
oil  companies.  As  a  ready  tefercnca  for  statistical 
information,  it  is  invaluable. 

The  available  supply  of  these  booklets  is  limited,  and 
we  urge  that  you  fill  in  and  mail  the  coupon  below,  at 
‘  once.  There  is  no  cost  or  obligation. 

.  'm  Kmtr  MImiMS  Mrtktn  •/  lie  Cssstiss  Nsrst  Csoany^  , 

W  —  -  ,, 

Arthur  E^hteys^mmiC^ 


fiv  5iBm£udk> 

BiaSHAABdESSnSET  BaOBIlHEai. 


RUMOR 


Before  the  day  of  responsible  brokerage  bonses, 
iavestment  in  industrial  and  mining  enterprises 
was  infiuenced  largely  by  the  voice  of  mmor. 

Wild  tales  ran  from  street-comer  to  street-comer, 
and  the  credulous  relied  upon  them.  In  a  few 
cases  the  rumor  proved  to  be  well-founded,  and 
brought  wealth  to  those  who  took  it  at  face  value. 
More  often  the  mmor  had  no  sound  basis,  and 
brought  wealth  only  to  the  persons  who  set  it 
in  circulation. 

Today  there  is  no  need  to  rely  on  unsupported 
mmor.  Our  Statistical  Department  is  maintained 
in  the  interests  of  our  clientele,  for  the  purpose 
of  delving  through  the  fog  of  rumor.  We  have 
all  facilities  for  unearthing  the  facts  that  lie 
beneath. 


D.  S.  Paterson  &  Co.,  Inc. 

MI.MNG  STOCK  BROKERS 
282  Notre  Dame  Street  West,  MontreaL 

Telephone  :  SIArqaette  8691 
Offices  at; 

Toronto  ..  ..  ......  Ontario 

Hamilton . Ontario 

St.  Catharines . Ontario 

XIasrara  Falls . .  . .  . .  Ontario 

W’innipeK . Manitoba 

Cnlsory . .  . .  . .  Alberta 


A  Valuable  Reference 
Manual  for  Oil  Investors 

Our  booklet,  containing  all  available  data  and 
statistics  on  the  listed  Alberta  oil  stocks,  should 
prove  a  valuable  reference  when  selecting  com¬ 
mitments  in  “the  oils.” 

After  reading  this  treatise  Investors  should  have 
a  broader  understanding  of  current  oil  news  and 
its  probable  market  reflection. 

Write  today  for  a  copy. 

There  is  no  charge. 


Romt  AMOS  NosTM  Bay 

SUBSuav  BsLxaviLLa  TanoMTO  unoMm 
Private  Wires  to  All  Offices 


Homer  L  Gibson 

v  Companti.  Limited 
Bank  of  Hamilton Bidd 
CI(Iin2241  Toronlo. 


the  press  of  the  Maritimes  ®-  ®°  J  develop  their  holdings.  Smith  Curtis,  stages  received  favorabl,  comments  _  I  I 

he  amalgamation  of  toe  ®®-5^-^®®  5  nefehWnrnroneriv  is  formerly  a  minister  of  mines  In  Brit-  as  did  toe  encouraging  results  from  Toronto  Bureau  The  Financial  Times  | _  I 

eurnes  Com.pany  Ltd,_and  [”3de^on^a^neighbor.ng^prop€^^^^  ish  Columtoia,  and  now  of  Australia,  developments  at  toe  2o0-foot  level.  Toronta  —  From  the  results  In  toe 
of  Solloway,  Mills  &  Com- r  ^-o^  ®  ®  ®5  ^  acted  as  intermediary  In  the  nego-  and  It  is  to  try  and  locate  a  contin-  Bellevue  section,  22  m.iles  north  of 

entire  business  of  ou„beT  townshto  the  result  Nations  and  Mr.  Burns  and  Mr.  uation  of  these  conditions  that  the  gault  Ste.  Marie,  Ont.,  this  section  ’  . .  . .  ■  -  ■■  - . 

rn  in  the  Maritimes  and  ^oeoec  townsn.p,  tn.n  tne  result  Wilson  decided  to  lease  the  present  work  is  planned.  The  plant  annea'-s  to  be  destined  to  be  a  pro-  .  v  .  t.  , 

idt  n!  s^ndto^T  i°«iy  tract.  ^  They  have  engaged  now  at  the  property  has  not  suffl-  mrentMld'Voducor.  The  res^ults  ^1  bee  Mines  IdmU^  h^e  con-  In  Dufresnoy  To^shi|.^a^^^^^^ 


Jobn  ^loDCtOD  cLiid  Fr6(i“  Amo  3.iso  HaS  3,11  opiion  ou  3noi£i6r 

1  New  'Brunswick,  Char-  Q^®5®®  Pr®?®^-^'' intimat-  Bousquet  Awaits 

•r, T  _ J  o.  T_i _  ed  t>i3t  the  directors  ere  to  shortlv  nnruca 


P.E.I.,  and  St.  Johns,  ®^  t^®  directors  are  to  shortly 

I’nd  Ha’ifa''  wlH  rema'n  '  Hold  another  meeting,  and  that  an 
uarters  and  the  new  own-  |  important  announcement  will  be 


- - ; —  held  in  abeyance  until  such  time  as  section,  have  produced  some  excel- 

n  Bousquet  Awaits  it  will  be  learned  to  what  extent  the  lent  results.  Several  of  the  bigger 

Thnmnsnn  nevf.|»nTrwMvt«  Property  will  justify  further  outlay.  mining  companies  have  had  their 
A Iicjinpaui!  I.7cvciupmcnis  _  ,  ,  ,  .  of  desks 


seouon.  nav«  preform  a  complete  electrical  week  and  will  be  completed  about 

lent  results.  Several  of  the  blgge.  ^  company’s  properties  1  toe  end  of  the  year, 

mining  companies  have  had  their  =  ^  ^  ; 

men  in  the  field  and  rumors  of  deals  .  -i  i  .  i  , 


se  further  extensions  of  '  made  concerning  toe  plans  for  toe  Officials  -of  Graham-Bous^iuet  Mlm 


The  contract  for  the  construction  .^®'’®,*y? 

’  the  C.  P.  R.  branch  line  from  attracted.  German  Inter- 


•ities  i‘n  these' parts.  ‘  development  of  these  three  mining  ing  Corporation  are  not  prepared  to  toe'^F^rtogtlJn®  ®sfs  have  made  some  very  attractive 

npletion  of  this  deal  gives  properties  and  Arno  s  oil  holdings  m  make  any  statement  regarding  the  ^P®'^®ford  to  toe  trrmgton  Mii^  prepositions  to  Mormac.  but  as  yet  no 
r,r  the  Turner  Valley  and  Wainwright  reopening  of  the  -nroinertv  Th<>v  been  let  and  work  has  now  * _ ^ _ ^  , _ _ _ _ _ — „i^ 


property.  They 


point  out,  however,  that  they  are  far 
from  discouraged  and  that  there  are 


Mills  and  Com.pany  of-  tne  'lurner  vaiiey  ana  wamwrignt  reopening  or  tne  property.  They 

'1  toe  Canadian  provmces  Western  Canada  Oil  fields.  point  out,  however,  that  they  are  far 

!  States  and  Newfoun'dland  ff®™  discouraged  and  that  there  are  ™"®®- 

entally,  makes  it  the  larg-  J.  G.  MacGregor,  geologist,  is  at  Possibilities  of  the  claim  having  good 

•n  of  its  kind  in  the  world,  present  making  a  reconnaissance  of  ®^®  ,  ®®  pomnietert 

ee  offices  are  maintained  the  Pontiac-Rouyn  holdings  in  the  .  ®®splte  the  fact  that  rumors  have  -j 


stance  Is  about  six  contract  has  been  entered  Info,  al- 


A  gang  of  men  are  now  en- 


though  negotiations  have  proceeded  i 
to  a  point  where  a  representative  is  j 


J.  a  MacGregor,  geolo^st.  Is  at  anf  ft 'is  e“fd'toe  roS'wUrbe  I  »®  way 


and  It  is  expected  toe  road  will  be 

completed  about  December  1st.  asked  that  300  lbs.  be  sent  to  Gei- 
Resiilts  at  the  Errington  (Treadwell 


by  centres  including  thir-  !  vinlclty  of  Noranda.  This  work,  ^®®^  55T®®'f  ^n  Yukon)  are  ^sueb  as  to  satTs^fv  concentrator  to  use. 

land  miles  of  private  wires  'started  some  time  ago,  is  for  the  Hnancial  stress,  officials  state  that  j~i  -o  n  ♦»,-*  u-l  Mormac  now  proposes  shal 


!an<i  miles  or  private  wires  ;  siariea  some  tme  ago  is  lor  tne  ihlTis'lar  "from  the^'cas'e  "rnd  that  officials  of  the  C.  P.  R.  that  toe  line  ,  ^lormac  now  proposes  shaft  sink- 
lax  to  Vancouver  with  di-j  purpose  of  giving  geological  guid-  ihev  14  stiM  HnanclX  ’  In  ^  eo5d  1®  justified.  Experiments  at  toe  com-  the  ore  at  a  depth  of  2d  feet 

to  New  Lork  and  Chicago,  ance  to  proposed  future  operations.  ®®*  pany’s  pilot  mill  are  said  to  have  Important  porphyry  dikes. 


MKMUFR8  OF  TUB  MOXTKBAL  t'lKB  SI.AKKKT 
MB-MBERS  STAXUARP  STOCK  AX'D  MIMX'G  EXCHAX'GE. 

MB.MUKRS  V.tX'COl  VER  STOCK  E.XCHAX'GE. 

All  Listed  and  Unlisted  C.inadian  Securitie.s.  Canadian  and 
Foreign  Bonds,  New  York  Stocks.  Mining  Stocks. 
YOVK  IX'qUIRIES  WILL  RECEIVE  PROMPT  AX'D 
COURTEOUS  ATTEX'TION. 


Ito  New  York  and  Chicago,  ance  to  propos 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 


►CKS  BONDS  GRA 

Head  Office 

BAY  AND  •WELLINGTON  STS.  TORONTO 


Standing,  and*  ‘arT  awaitlng“reporto  ^^rLSur'aa^ni  Tls" veV  l^toTelun^^^r-no^te  tom 

from  adjoining  properties  before  ^®®tt  encouraging. _  ^  careful  examination,  and 

carrying  their  development  under-  after  having  examined  more  than 

takings  to  greater  depth.  With  this  Interests  Identified  with  the  Nl-  thirty  properties,  both  Duprat  Mines 

intention  in  view  they  are  watching  pissing  Mines  are  said  to  have  ex-  and  Corona  Mines  have  become  in- 
with  keen  Interest  the  present  activl-  amlned  toe  Gauthier  claims.  In  Gil-  terested  in  the  developments  of  Mor- 
ties  on  the  Thompson-Cadillac  pro-  lies  Limit,  south  of  Cobalt.  Ckin-  mac  after  their  engineer  advised  that 
perty.  slderable  work  has  been  carried  out  jt  was  the  most  promising  property 

Development  work  on  the  Thomp-  on  the  claims  by  A.  Gauthier  and  a  that  he  had  examined,  during  the 
son-Cadlllac  claims  is  making  good  number  of  Interesting  surface  show-  past  two  years.  Mineral  students  be- 
progress,  and  a  report  received  from  Ings  have  been  disclosed.  lleved  there  Is  small  possibility  of 

the  property  states  that  the  soutu - - - —  any  reduction  In  lead  prices  In  toe 

diamond  drill  hole  has  encountered  a  sent  hole  has  been  completed  It  Is  near  future  and  every  possibility  of 
mineralized  vein  5  feet  wide  and  Is  toe  Intention  to  move  the  drill  to  the  an  Increase.  In  a  great  many  of  the 
now  down  700  feet.  It  is  expectea  north  side  of  the  fault  zone  and  drill  uses  to  which  lead  Is  put,  substitutes 
that  the  drill  will  shortly  cross-cut  north  from  there.  cannot  be  used,  and  there  have  been 

toe  large  quartz  vein  on  the  hlM  Core  samples  have  been  shipped  to  no  particularly  now  lead  discoveries 

south  of  No.  1  shaft.  After  the  pre-  Montreal  for  assaying.  In  some  years.  ' 
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History  is  being  made 
In  Chibougamau 


MINES  AND  MINING  SECURITIES 


If  you  could  be  at  the  Obalski-Chibougamau 
properties  in  Northern  Quebec  to-day  you  would 
be  an  interested  spectator — probably  an  amazed 
spectator. 

It  is  a  scene  of  busy  activity  with  about  fifty 
men  at  work  under  the  direction  of  a  competent 
resident  engineer. 

Every  now  and  then  you  vinll  hear  the  whirr 
of  an  aeroplane  engine  bringing  in  needed  sup¬ 
plies.  ■  — 

- I 

Pioneer 

Above  all  other  IVIining  Enterprise  &  Com- 


iTITDMCD  UAIII7V  much  lesa  generally  In  the  plains 

IUKPICK  VALLLI  that  favor 

!  It  Is  owing  to  the  fart  that  favor- 

CAMC  CTDIir'TIIDC  structures  are  more  easily  lo- 

iJl  cated  and  worked  out  In  the  foot- 

hills  than  on  the  plains,  that  more 

'  Dir*  IT  C  Islli  I  nc  activity.  Is  at  pre.sent  taking  place 
Dll]  U*  U*  riCLl/U  former  region.  However, 

j  some  structures  have  been  outlined 

!  A  j  ««  n  ,  ,  or  Indicated  in  the  latter  area,  and 

I  And  May  Rsuik  With  Texas  and  are  being  drilled. 


MINERAL  OUTPUT 
17.2  P.C.  HIGHER 
FIRST  HALF  YEAR 


Oklahama  In  Oil 
Output 

CONDITIONS  OUTUNED 


Production  in  Canada  Rises 

Oll-bearing  structures  are  usually  From  $105,632,571  to 
foi-med  of  sandstone  or  porous  rock,  tm 

Mr.  Troop  explained.  Lime.stone  is 

the  rock  from  which  production  in  - 

Turner  Valley  is  obtained,  and  it  COPPER  OUTSTANDING 

is  from  porous  sections  of  this  stone  _ _ 

that  most  of  the  foothills*  future  With  Gain  of  63. 1  Per  Cent.  Due 


Above  all  other  ^fining 
sounds,  however, 
you  will  be  a(- 
tracted  by  the  Qj),, 

steady,  almost  in-  _ 

cessant,  pounding  ‘ 
of  the  diamond  drills. 
Tihese  are  worked  by  the 
staff  of  the  Siidhui*y  Dia¬ 
mond  Drilling  Company, 
which  has  the  contract  for 
6,000  ft.  of  diamond  drill¬ 
ing. 

The  story  of  Chlhouga- 
mau  and  the  riches  it 
holds  in  its  depths  is  be¬ 
ing  told  daily  by  these  dia¬ 
mond  drills.  They  ha\e 
bored  deep  into  the  Pre- 
Cambrian  Shield  on  Ohal- 
ski-Chihougamau,  and  we 
are  more  than  satisfied 
with  the  tale  they  have  un¬ 
folded  so  far. 

The  cores  brought  up  as 
a  result  of  the  drilling 
were  assayed  by  .t.  T, 


Chibougamau 


iterprise  &  com¬ 

pany.  The  assays 
showed  conclu- 
ramaii  lively  that  the 
>3™**  I  deeper  the  drills 
^  get  the  richer  is 
the  ore.  This  in  itself  is 
cause  for  jubilation.  But 
the  best  part  of  the  story 
is  that  not  only  does  the 
ore  increase  in  value  at 
depth,  but  the  veins,  at  the 
same  time,  broaden  out 
considerably. 

This  statement,  together 
with  other  pertinent  facts 
relating  thereto  that  we 
have  on  file  and  will  be 
pleased  to  show  to  anyone, 
would,  if  you  were  a  min¬ 
ing  man.  mean  a  great 
deal  to  you  as  it  is  signi¬ 
ficant  of  what  the  future 
holds  in  store  for  the 
Obalski-Chibnugamau  Min¬ 
ing  Co. 


Elxpert  Says  Valley  Now  a  Defin-  ,  , , 

V«.»  D.  production  will  probably  come.  The 
ilely  Kroven  Held — Vast  Ke-  limestone  which  lies  under  the  cret- 
sources  Have  Only  Been  aceous  rocks  conforms  to  the  fold- 
Scratched  those  overlying  shale-s  and 

sandstones,  and  is  supposed  to  be 
.  ,  ,,  ,  i.  se^-eral  thousand  feet  thick.  Petro- 

The  fact  that  the  Turner  \  alley  Is  jgym  engineers  believe  that  several 


COPPER  OUTSTANDING 


Largely  to  Higher  Prices  — 
Gold  and  Nickel  Also  at  High  1 
Leveb 

Ottawa. — New  gains  in  nickel  and 


proven  oil-producing  field,  producing  horizons  will  be  found  in  copper  and  further  advances  In  the 


and  that  the  oilbearing  rock  forma-  this  limestone  -at  various  depths. 


I  which  the  wells  in  Texas  and  Okla- 


production  of  many  other  metals  and  ] 
non-metal.s  are  noted  in  a  special  I 


I  ttons  stretching  from  the  interna-  These  forniations  .are  Part  of  a  non-metal.s  are  poted  in  a  special 
'  ,  ,  ,  .  ,  .V  A  .1  sheet  of  sedimentary  rock  stretch-  half-yearly  report  on  <  anada  s  mi- 

tional  boundary  to  near  the  Arctic  j,jg  from  the  Gulf  of  lilexico  almost  neral  production  compiled  in  the 
iCircle  have  been  found  to  belong  to  as  far  as  the  Artie  Pircie,  on  which  mining,  metallurgic-ai  and  chemical 
the  same  general  series  as  that  from  the  oil  w  ells  of  Texas  and  Oklahoma  branch  and  published  by  the  Bu- 

Iwhich  the  wells  in  Texas  and  Okla-  Statistics. 

.  .  ...  j  of  the  Rockies  for  hundreds  of  miles,  xf«nn..oi 


homa  obtain  their  oil,  has  led  ex-  Alberta  section  is  only  wait- 

|perts  to  predict  that  Alberta  will  ing  to  be  developed. 


iiie  KOCKiPS  lor  iiuuuifus 

d  the  Alberta  section  is  only  wait- 

?  to  be  developed.  Following  the  attainment  of  a  new 

Turner  Valley,  which  was  the  first  1928  valued  at  $274,- 


Do  You  Know 

The  Turner  Valley ^ 

Those  investors  who  are  interested  in 
the  development  of  the  Turner  Valley 
Oil  Field  wll  find  a  new  understand¬ 
ing  of  this  area  through  an  entirely 
new  map,  which  has  been  prepared  for 
us,  giving  the  location  and  depth  of 
the  various  w^lls  together  with  a 
wealth  of  geological  and  other  infor¬ 
mation. 

Without  obligation,  we  will  gladly 
forward  copies  upon  request. 

S.  A.  Taylor  &  Co 

LIMITED 
STOCK  BROKERS 

F.  V.  Collins,  Member 
Standard  Stock  and  Mining  Exchange 
8*10  King  St.  W.  Phone  Adel.  9411  Town 


irank  closely  with  these  two  8t.ates  Turner  V.alley,  which  was  the  first  rccoa-d  in  1928  valued  at  $274,- 

as  a  production  centre,  according  region  in  Alberta  to  be  commerciallv  989.487,  or  11.2  per  cent  over  the! 
to  Stewart  Troop,  internationally  worked,  is  now  a  definitely  proven  ^927  total,  the  rise  in  the  output  of  [ 
known  mining  engineer,  who,  in  an  fjpij  >[,.  Troop,  and  is  produc-  '“®tals  and  non-metals  in  the  half- 

jlnterview  explained  the  conditions  lug  commercial  quantities  high-  ending  .Tune,  1929.  to  a  value, 

under  w  hich  oil  is  found  and  which  grade  criule  naphtha  which  is  even  V  “  above  the  total  for  the  i 

therefore  must  he  sought  before  hlgh-te.®t  to  he  used  in  automo-  1928.  once  again  pointed! 

.commercial  production  can  be  un-  bile  engines  without  first  blending  ^  continuance  of  prosperity  in! 
Idertaken.  The  conditions  which  the  wMth  a  lower  grade  of  gazoline.  Asked  ‘’^nada's  mining  Industry  that  fore- i 
ioil  prospector  looks  for  are  "folds”  w'hy  this  was  so,  when  one  would  ox-  the  possibility  of  further  new  I 

I  or  undulations  in  the  oil  .hearing  pect  thick  crude  oi!  to  come  up,  he  being  established  when  the. 

■strata  where  the  oil  is  likely  to  col-  replied  It  is  commonly  believed  that  for  the  present  calendar  year  j 

lect  in  commercial  quantifie.s.  when  the  upheaval  occurred  which  arc  compiled. 

I  Where  such  folding  has  taken  threw  up  the  Rockv  Montains,  such  Metals  and  non-metals  from  Tana- 
! place  in  a  country  known  to  be  pet-  a  heat  was  generated  that  a  natural  i;ca,cbed  a  value  of  $12.8.- 

;  roliferous,  he  said,  the  oil  collects  in  process  of  refining  was  brought  '‘^*'••’34  in  the  half-year  ending  .June.  1 
Ithe  upper  part  of  the  fold— not  In  about,  with  the  result  that  the  oil  1929,  as  compared  with  $105.632.57H 


THE  .STORY  OF  CHIBOUGAMAU  ■' strata  where  the  oil  is  likely  to  col-  replied  It  is  commonly  believed  that  Icr  the  present  calendar  year; 

Telling  the  storv  of  Ghihougamau.  graphically  and  In-  commeTclal  quantifie.s.  when  the  upheaval  occurred  which  .  _  | 

formativelv.  .a  pamphlet  we  have  issued  entitled  "Obal-  ;  ^'bere  such  folding  has  taken  threw  up  the  Rocky  Montains.  such  aj:!, ‘o'" 

and  rhihou'>'amau '*’ makes  interesting  reading  If  place  in  a  country  known  to  be  pet-  a  heat  was  generated  that  a  natural  xalue  of  $H.8.- 

Ir.,,  fren  on  reniiect  '♦be  Upper  part  of  the  fold— not  In  about,  with  the  result  that  the  oil  l-t-'.  as  compared  with  $105,632.5/1' 

.ou,  tree  n  r  q  ^  might  well  he  Imagined  tapped  from  the  Turner  Valley  today  ♦'’®  six  months  ending  .Tune,  1928.  ; 

TT  .  .  _  '  by  the  lasTuan.  This  phenomenon  is  water-white  like  refined  gazollno.  reported  for  j 

Ona1<;Kl-C-hlboUCta.niaU  iviininsr  C.O.  '^3  due  to  hydrostatic  pressure,  and  _  v  n  i  ir  the  first  half  of  this  j-ear  for  all  me- ■ 

WDaiSKl^  ^niDOUgdlimu  tTiinillg  V-O.  Valley  the  pressure  Turner  I  alley  Is  Key.  tals  except  arsenic,  cobalt,  lead  and  ' 

25  St*  Jam^  .  Tast,  llontreal*  Ipometimea  reaches  2.500  to  3,500  But  it  irnist  not  he  supposed,  he  the  platinom  group  and  in  | 

HArlionr  pounds  per  square  inch.  wamoJ,  that  one  has  only  to  sink  a  higher: 

Please  send  me  n  copy  of  “Ubal.^kl  luid  Chlbooifaniau  !**  broebore 
^rlfhout  obligation. 


INTENSIVE  WORK 
STERLING  MINES 


LinaU  iWininSr  Co.  ''s  <lue  to  hydrostatic  pressure,  and  _  v  n  i  ir  tbe  first  half  of  this  j-ear  for  all  me- ■ 

7,  ,  „  A  ,  ^  tbe  Turner  Valley  the  pressure  Turner  Ulley  Is  Key.  tals  except  arsenic,  cobalt,  lead  and ' 

ocoo  '^^***^^*”*  ! sometimes  reaches  2.500  to  3,500  But  it  must  not  be  supposed,  he  of  the  platinum  group  and  in  | 

'  pounds  per  square  inch.  wamoJ,  that  one  has  only  to  sink  a  |bc  case  of  cobalt  and  lead  higher: 

i.ki  luid  Chibuai.'aniuu:"  broebore  When  these  so-called  structures  well  in  tha*  little  eight  mile  valley  were  reported  than! 

have  been  found  and  worked  out.  to  get  oil.  The  Turner  Valley  fold  !  half-year  ending  June,  1928.! 

and  where  drilling  depths  are  not  is  so  steep  that  a  well  drilled  on  the!,  ♦y®''  Production  w,ae  higher  hut  j 

.  ton  great,  test  wells  are  drilled  to  top  of  the  structure  may’ reach  the  total  value, 

determine  whether  such  structures  limestone  at  about  four  thousand  i  ♦?  sligntly  helo'w  the  corresponding; 

.  w  ill  yield  oil  in  paying  quantities,  feet,  and  another  just  a  few  hundred  I  ♦_,  half  of  last  yen r.  j ; 

iSuch  are  usually  called  ‘‘wildcat”  yards  removed  may  have  to  go  down  I ,  crude  petro- 1 

I  wells.  MTicn  one  has  been  drilled  to  another  two  thousand  or  more  feet  j  snowed  a  marked  gain  in  every, 

— - ^ — - - -  —  -  7he  supposed  production  horizon — or  before  the  same  horizon  is  reached.  ,7'®’  ■‘'on'tnetallie  minerals,  w^th  ; 

nances  to  complete  the  well  to  the  '  level  -and  no  oil  is  obtained,  itf  Is  ;  However,  the  valley  is  now  looked  ‘b®  exception  of  actinolite,  barytes  ; 
oi!  producing  horizon,  and  also  to  ! called  a  "dry  hole.”  Further  test  upon  as  the  key  to  the  study  of  the  ®  ‘ 

locate  and  complete  a  ser/ind  well  iwells  may  then  be  drilled,  or  the  foothills  region,  and  the  probabilities  „  ^  i"  a  f  ^  ^o  re- 


CTrDI  iwr*  MYILTCC  -♦  estimated  that  approximately  j  operations  on  that  structure  aban-  are  that  many  more  productive  struc 
lYlllllld  twenty  to  twenty-five  thousand  dol-jdoned.  according  to  the  data  obtain-  tures  will  be  found. 

UAUiiuiixu  ‘'■**»"‘^|lars  will  be  required  to  complete  the  I  od  from  the  drilling  of  the  well  and  'Mr.  Troop  spent  last  December.  77so 

-  ,  first  well  and  about  $250,000  to 'the  financial  strength  of  the  oper-  January,  May,  June,  Itnd  part  of  fje’d 

British  Metals  Plans  Elxpenditure  $300,000  for  the  second  jators  But  if  the  results  are  snffl-  July  in  covering  a  large  part  of  /•„, 


of  $250,000  on  N.  S. 
Property 


ports  were  obtained  from  producers 
of  clay  products  and  other  structural 
materials  because  of  the  recognized  i 
seasonal  nature  of  operations  in  this 


It  is  understood  that  overtures  ;  ciently  promising,  active  develop- ;  .southern  Alberta  and  northern  Mon-  -nr/-  i  ict-  in  nn'nt 

have  been  made  to  the  company  byiment  of  that  particular  field  is  then  j  tana.  He  travelled  on  horseKack,  f7iowed^b>7)eaT  sliver*  zinc  cobalt 


t'opper.  gold  and  nickel  were  the 


strong  groups  to  construct  a  pipe-  undertaken. 


afoot,  by  automobile,  train,  and  aero- 


(line  and  market  the  gas  from  the  Xo  I  The  depth  to  the  production  hori- |  plane.  From  tlie  air,  he  said,  one 


and  a  group  of  less  important  me¬ 
tals  incluSms  cadmium,  platinum' 


Co'-peration,  which  operates  zinc-  inite  arrangement  in  this  regard  haslfroma  depth  of  about  one  mile.  In  j  from  the  ground. — and  this  mode  of  ri.sing  23  O'/  over  the  nuan  ' 

lead-copper  deposits  at  Stirling,  been  decided  upon,  however.  Two  some  caiifoiTiia  fields  successful  j  o-bservatioft  is  being  used  extensive  ,j,^.  produced  iii  the  first  half' of 

Richmond  County,  is  installing  new  centres  m.entioned  as  a  probable  !  drilling  is  being  done  to  a  greater  |  ly  as  an  aid  to  working  out  possible  ^  Higber  prices  during  the  first  ! 

machinery  to  be  com.pleted  soon,  market  for  the  gas  are  Edmonton  | depth  than  8,nnn  feet.  structures,  half  of  19''9  raised' the  total  valua  ' 

comprising  a  new  power  plant,  etc.,  and  Moose  Jaw.  The  construction  ]  In  the  foothills  of  Alberta,  whi^re  |  Especial  importance  mar  be  at-  Hon  of  copper  output  for  the  period' 

and  a,  259  ton  oil  flotation  copcen-  of  a  pipe-line  tn  either  of  the.se  ren- ,  Turner  Valley  is  located,  the  di.s- i  tached  to' his  findings  hv  virtue  of  of  68  107,  above  the  figures  for  the 

trator  the  sum  the  corporation  is  tres  would  represent  a  huge  expen- jeovery  of  favorable  .structures  Is  jihe  information  placed  at,  his  dis-  first  half  of  the  preceding  vear  I 

spending  on  the  proposition  amount- '  diture,  possibly  of  several  million  easier  than  it  is  farther  east  on  the  posal.  tvhirh  he  believes  to  be  the  Gold  production  reached  a'tota’i  of! 

ing  to  about  $250,009,  Expectations  ' dollars.  jplains,  The  former  area,  lying  close  most  complete  collection  of  data  on  940.005  fine  ounces  valued  at  $19  -  j 


Go  fiftv  miles  wide  and  about 


ing  to  about  $250,000,  Expectations  ' dollars.  jplains.  The  former  area,  lying  close  most  complete  collection  of  data  on 

arc  that  the  mine  will  be  producing;  —  -  -  -  to  the  Bocky  Mountains,  is  thirty  the  subject  so  far  assembled 

.by  the  end  of  the  par.  A  large  Qgjg  gj  Contract  From  !♦"  Wy  miles  wide  and  about  four  j  ' 

a-mount  of  reclaiming  work  was  ;  ^  ,  ihundred  miles  long,  stretching  from  ,, 

found  to  be  necessary  before  thede-  :  rlui  Flon  Development  the  Montana  houndarv  north.  onnai  ‘ho  1  1  f  ^ 

,  velopments  could  be  entered  upon  ,  -  |  The  folding  in  this  region  has 

such  as  pumping  out  the  vertical:  Winnipeg.  — Mine  development  in 'been  very  intense,  and  oil  structures  fipij-  I'lhorta  vic  cnia 

shaft  and  clearing  the  old  levels.  'Northern  Manitoba  .spreads  its  in-  are  generally  long  and  narrow.  In  been  pci  atVhed  '  ^ 

The  Arno  company  is  also  pro- |  fluence  all  over  the  province  and  a 'addition  to  tho  folding  there  has  j  rithar  narta  nf  rana^a  n-v.ora 


431,626  or  3,7';3-  above  the  figures  for  ; 


In  his  opinion  the  value  of  the  Uto  first  half  of  1928. 

I  output  in  Canada  may  one  day  Pig  yfckel  IncTease. 


-  I  The  folding  in  this  region  has  -y,  The  vast  extent  of  the  notentiail  I  35  million  pounds  of  nickel  | 

Winnipeg.  —  Mine  development  in 'been  very  intense,  and  oil  structures  j„  .vibcrta  he  said  has  onlv  I  ’o  ♦♦’®  half-year  end- 1 


!  been  pci  atched. 

I  Other  parts  of  Canada  where  oil 


gressing  in  its  work  on  the  Cox- i  large  proportion  of  the  millions  be- 'been  a  great  deal  of  “faulting”  orjjg  known  or  simnosed  to  exi-t 
heath  Copper  depo.sit  with  mining  |  ing  expended  to  bring  northern  base  '  vertical  displacements  of  strata.  ‘  IP  ,  . 


some  sections  of  British  Columbia 


ing  June.  1929,  showing  a  rise  of 
18. 3*^  in  quantity  and  21.1%  in  value  ; 
over  the  corresponding  totals  for  the  i 
first  half  of  1928.  Refined  and  elec-  I 


operations  being  carried  on  at  the  ;  metal  mines  Into  production  is  spent 'Condition  which  makes  the  foothills  4p  pp^mentary  rock  forma  nickel  produced  in  Canada  j 


360  foot  level  the  organization  also  in  the  fonn  of  rvages  directly  to  men  1  area  a  complicated  region  from  a  |  internrovinriai  ♦♦♦®  first  half  of  1929  reached  a' 

hanng  to  do  much  preliminary  work  i  engaged  in  the  work  and  indirectljHeepir'Sieal  standpoint.  Close  to  the  ,  ‘  A]j,pp*  founlv  New  ♦"♦®’  ®*’  34.891,047  pounds  as  com- 

In  the  way  of  cleaning  up  the  old  i  in  wages  through  firms  manufactur- 'Rockies  the  faulting  and  folding  are  !  grunswiVk  where  an  Fnelis'h  rern  ’''"'♦b  21.955.829  pounds  in  the 

workings.  Previous  raining  meth-  mg  machinery  ,  equipment  or  con-  tbo  most  violent,  the  intensity  de-  panv  is  develoning  a  region' similar  ♦*'®  Preceding  year, 

ods  have  been  revised  and  consid-  struction  material.  One  of  the  large  1  creasing  towards  the  east,  until  on  in  character  to  that  of  the  Pennsvl  While  lead  production  was  very 
erable  debris  had  to  he  removed  rontracts  rerenllv  awarded  goes  tojthe  eastern  edges  of  the  hills  un-  ,^.apj3  sarnia  <lnrfng  the  first 


from  the  mine.  This  has  now  been;  Wo.stern  .=!tepl  Products  Limited, 'f®’'ltPfl  R'lding  structures  are  liable  Lpptjpp 


done  and  development  work  Is  ac- ,  Winnipeg  branch.  ito  be  found. 

lively  progressing.  This  has  been  let  by  the  Hudson  j  Drilling  Easier  In  Plains. 

Gel  Bie  Flow  of  Gas  ■  ^'  ompanv.  |  P^psing  out  info  the  plains  re- 


Ihe  Fiin  Flon  .Mine,  and 


Summing  up  the  western  oil  situ¬ 
ation,  Mr.  Troop  stated  that  It  was 
the  opinion  of  experienced  oil  en- 


. . . .  domed  structures  Sineers  and  operators  that  the  Al-  „  , 

At  Cypress  Oil  Well :  covering  the  supplying  and  erecting  :a,p  more  difficult  to  find,  owing  to  berfa  nil  fields  would  become  of 

t  .Tie.nrv  Titir<>fiii  Tiie  Fiiinneini  Tlni<-A.  1  fire-proof  co\ering  material  and  the  generally  deep  covering  of  soil  Kceat  importance  to  Canada,  and  that  A  ~r/  t  n  tntai  nf  ii  an"  "ii  fie 

Calgary. --The  No.  1  well  of  the  '  insulation  for  tlie  huge  head-frame.  Nvhich  hides' the  structural  featu"es  'heir  production  would  compare  fa-  ^  J®  "•  coiai  oi  iJ„Ai,oai  iin 

c>P'  P.-.'  Gil  Company,  in  the  Cy- 1  boist  house,  ore  bin  and  coarse  Lf  (]gp  tmderlving  rocks.  vorably  with  the  important  fields  of  j  41 


half  of  1928,  better  prices  prevailing 
during  the  period  raised  the  total 
output  value  to  $8,116,385  or  more 
than  the  total  for  the  first  half  of  1 
1928.  I 

Silver  production  showed  a  gain  of ; 
more  than  half  a  million  ounces  or  ! 


'■  niii:-  I'H'u.  1-^  ii>i»  HI  H  crusher  plant.  Good  progress  i« ,  tuts  plains  area,  gently  roirted  I  y**'  oime/..  mere  le  amun-  in  minikn  -mnndc  to  a  total  of  103' 

depth  of  t.oon  feet  at  which  horizon  !  hr  ing  made  on  the  structural  steel  nr  domed  structures  are  to  he  looked  ' '♦®®^  evidence,  he  said,  to  support  at 

a  gas  flow  of  35.000,00(1  cubic  feet  is  |  for  these  buildings,  and  work  on  en-  fnr.  and  when  found  may  be  ex-  ♦‘♦'e  future  of  western  f ‘7  wher'in  oimnlitv  and  'l4'8<y 

reported.  i'he  drilling  contract  is  j  dosing  them  will  l/e  commenced  by  peeled  to  prove  favorable  drilling  i  fields.  The  aggressive  ®"  F'*’*  n  gn  r  in  9'  u  ■ 


vorably  with  the  important  fields  of 


In  this  plains  area,  gently  folded  I  nited  States.  There  is  aibun- 


Zinc  production  figures  were  up  j 


SPECIALIST  IN  MINING,  OIL  and  INDUSTRIAL  ST 

Maurice  J.  Bouliann 

MEMBER  MONTREAL  CURB 
Orders  executed  on 

STANDARD  STOCK  &  MINING  EXCHANGE 

Board  Room  Facilities 
Direct  Private  Wires 

406  NOTRE  DAME  ST.  W.,  MONTREAL 

J.  F.  O’Donnell,  Manager  Montreal  Office 
Tel.  PLateau  1178 

Offices  at  Toronto,  Quebec,  Sherbrooke,  Three  Rivers,  Chicoufd 


F.  G.  Oke  &  Co 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRI 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO 

HEAD  OFFICE! 

Oke  Bldg.,  304  Bay  St.,  Toro 


F.  J.  Crawford  & 

UESIBERS  STANDARD  STOCK  AND  MINING  EXCBAN' 

Mining  Stock  Specialists 

Send  for  '*Tlte  Mining  flironlole” — Pabllshed  Month! 
11  Jordan  Street  Adelaide  84C1 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered 
from  the  mines. 

Opinion  based  on  1 5 
of  close  contact  with  ir 


NORTHERN  MH 

TORONTO  $3  . 

Largest  Mining  Circulation  in  C 


greater  in  value  than  during 


now  completed  and  the  company  i.<!  Western  Steel  Products  early  in  propositions.  The  drilling  depth  to  I  ®’‘'’^®®''  'o  'o’'®®  ''O'upanies  ^  4  iqoo 

now  devising  means  nf  securing  fi- 1  September.  'production  horizons  is  thought  to  be!®''®  i?®'og  about  the  business  of  1 


ORPWItlO 


WITH' 


RETaiNINa 

ITS  CONFIDENCE 
'AND  ESTGGM... 


For  forty-six  years — in  which  time  Cal¬ 
gary  has  grown  from  a  straggling  foothills 
hamlet  to  become  one  of  Canada’s  most  im- 
portant  economic  units — the  Calgary  Herald 
has  developed  and  maintained  a  staunch 
reader  confidence  in  the  sanity  of  its  policies 
and  in  the  honesty  of  its  advertising. 

The  popularity  and  influence  of  the  Herald 
is  testified  by  its  remarkable  growth  since 
1883. 

The  greatest  selling  force  in  this  rich 
market  is  the  Calgary  Herald — the  buying 
guide  for  thousands  of  Western  homes. 


Report  Interesting  Find  ! 

Quebec  Option  of  Amo  I 


working  out.  acquiring,  and  drilling  ,  i 

oil  structures,  entailing  the  expen-  ’/'■'l'"’  ♦''ude  petroleum  produce.^ 
diture  of  millions  of  dollars,  indi-  half-year  rose  to  a  tot-a  , 

cates  their  faith  In  this  phase  of  I 

developing  Canada’s  natural  re-  and  the  value  was 

sources  greater  than  during  the  first  half  oi 

^ _ _  the  preceding  year,  Alberta’s  pro-' 

~  duction  rose  from  229.060  barrels  in  ; 

Report  Interesting  Find  ♦h® 

^  r  «  re's  during  the  first  half  of  1929. 

Quebec  tjption  or  Amo  Non-metallie  minerals,  other  than 

-  fuels,  showed  a  gain  in  value  of  20.3% 

Toronto  Bnr.nu  The  Financial  Time,  above  the  figures  for  the  first  half 
Toronto. — Another  find  of  interest  of  1928.  The  most  important  mem- 
has  been  made  in  the  Rouyn  section  her  of  this  group  was  asbestos,  pro¬ 
of  Quebec.  Details  are  withheld  at  duction  of  which  rose  17.5%  over  the 
present  but  Information  is  to  the  ef-  figures  for  the  first  half  of  192S,  | 
feet  that  the  discovery  is  in  the  Canada’s  exports  of  asbestos  in  the  j 
form  of  a  wide  zone  of  mineraliza-  half-year  ending  June.  1929,  reached  j 
tlon  across  which  sampling  has  o  value  more  than  one  million  dol-  j 
shown  encouraging  values  in  cop-  lavs  above  the  level  established  In  the  j 
per.  It  is  further  understood  that  first  half  of  1928.  The  greatest  gains 
the  ore  carries  good  values  in  gold,  in  output  were  in  the  townage  ot 
Arno  mines  is  the  company  hold-  shingle  stocks,  millboard  and  paper  | 
ing  an  option  on  the  claims,  and  A.  stocks.  Important  gains  were  also  j 
Walz,  consulting  engineer  for  the  reported  in  the  output  of  gypsum, 
concern,  is  to  examine  the  showing  salt,  magnesite,  quartz,  feldspar, 
at  once.  Confirmation  of  the  ne-  Pyritas,  talc,  mica,  phosphate  and 
gotiafions  has  been  secured  from  graphite.  | 

an  official  of  Amo  but  details  re-  Prices  of  mineral  products  gen-  : 

garding  the  location  of  the  property  arally  were  about  3%  higher  during  j 


are  being  withheld  until  the  comple¬ 
tion  of  the  examinations. 


St.  Lawrence  Metals 

Reports  Rich  Strike 


the  first  half  of  1929  than  the  aver-  | 
age  range  prevailing  through  the  . 
first  six  months  of  1928.  Copper  | 
showed  the  most  pronounced  ad-  | 
vance,  rising  to  .an  average  of  18.4  ; 
cents  in  New  York  as  against  14.5  j 
cents  in  the  preceding  calendar  year. 


/  * 


TUE-CALCARY  UEDALD  ‘'JtiKSSS 


Haviiif?  received  a  telep^ram  an-  Merger  of  two  British  CoUimhla  j 
nouncing  a  rich  strike  on  the  prop-  properties  and  one  Manitoba  prop- ! 
erty  of  the  company  at  Mn'niauban  erty  under  one  control  will  result  j 

Quebec,  Sir  George  Bury,  president,  from  the  incorporation  of  the  Gold  j 

and  Crhain  J.  Brochu,  general  man-  Pro.specls,  Limited,  according  to 
ager  of  St.  Iiawrence  Metals,  IJmlted,  word  from  Winnipeg.  'Phe  proper- j 
have  left  Montreal  by  aeroplane  for  ties  involved  are  the  Aberdeen  Cop-  j 
the  mining  property.  per  Mine  at  Merritt,  B.C.,  a  shipper,  j 

During  the  last  two  weeks  diamond  and  a  silver-ilead  property  in  Hast 
drilling  has  been  in  progress  with  Kootenay,  B.C..  the  negotiations  for 

highly  encouraging  results.  The  which  are  now  nearing  a  satisfac- 

second  hole,  just  completed,  shows  a  tory  conclusion.  Gold  Prospects,  | 
downward  extension  of  the  ore  zone  Limited,  has  been  Incorporated  with  ; 
to  a  depth  of  150  feet.  Sir  George  a  Dominion  charter  and  is  capitaliz- 
and  Mr.  Brochu  will  make  a  close  ed  at  160.000  shares  of  no  par  value,  I 
Inspection  of  development  work  and  Application  has  since  been  made  to  i 
bring  back  a  complete  series  of  split  Increase  this  to  2,000,000  shares. , 
cores  for  assay.  |  Head  office  Is  in  Winnipeg.  l 


Francis  J.  Hunter  &  Compa 

•  Limited! 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a  i 

position  to  furnish  you  with  in-  | 

formation  concerning  any  Canadian  | 

development.  i 

MAKE  THIS  SERVICE  YOURSI  i 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


nANAMAN  National  BailwaV 

Department  of  Natural  Rfsourcea  ' 

Arompetent,  iip-fo-»lnte  informntlnn  service  l»  provliled 
benefit  nf  persons  deslrlnff  diitn  relative  to  the  vo.>*t 
resourees  of  the  Dominion. 

Mnllst  the  nsslsfnnee  of  the  Depnrtnienl's  represent  nil  ve  I 
territory-.  You  will  find  him  wlllInK,  and  iinsloiis  to  aid 
development  of  those  natural  resoarecs  tributary  to  the 
the  tAnndtnn  National  Railways. 

Offices  at; — 

Montreal,  P.Q.  XYlnnlpes,  Man.  Ynneouver 

New  Y'ork,  N.Y’.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  General  Offices, 
Montreal,  P.R, 


Room  I 
SOO  MeGIir] 
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Source  of  Information 


WITH  the  enlargement  of  onr  Semi- 
Monthly  Stock  and  Bond  Report  from 
eight  to  twelve  pages,  we  are  In  a 
position  to  give  more  detailed  Information 
on  the  development  of  all  mining  and  oil 
Write  for  properties. 

Our  Map  of  The  Information  contained  In  the  Stock , 

The  Mines.  Bond  Report  Is  obtained  from  authentic 

sources  and  Is  written  In  *a  comprehensive 
manner  to  enable  the  layman  easily  to 
follow  development  programmes. 

Have  us  place  your  name  on  our  mailing 
list  to  receive  this  report  free. 

yliller.  Court  &  Co.  Limited 

INVESTMENTS 

Branches— liondon,  Ena.i  Toronto,  WInntpefr,  Resina,  Calgary, 
Nelson,  Victoria,  and  Seattle,  Wash. 

Members  Vancouver,  victoria,  Calgary,  Standard  (Edmonton), 
Winnipeg,  Seattle  and  Standard  (Spokane)  Stock  Exchanges. 

0BO5TO  OFFICE:  197  BAT  STREET.  Phone  Adelaide  2481 

BEAD  OFFICE:  STOCK  EXCHANGE  BUIIDIXG. 
TAXCOUVEB,  B.C,  Canada. 


I  Write  for  fuU  information  on  the  sensational 

ABINE  BONANZA  MINE 

itOROMN  MINE) 

Telephone  TFaverley  7778 

MOOR,  BREWIS  &  COMPANY 

stock  Brokers 

1509  Concourse  Bldg.  Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


DIVIDEND  NOTICES.  ETC.  I  DIVIDEND  NOTICES,  ETC 


A  1 1  V  ATI  III?  A  A  remain  in  the  dark. 

AJAA  UIL  flEAU  Ajax  owns  about  3,000  acres  in  the 

Dover  field,  covering  a  length  of  five 
QK'VQ  C  IVIt 1 1  miles  with  width  well  -down  both 

nA  I  u  FIO.  tJ  11  r.liij  flanks  of  the  structure.  The  company 

also  holds  ground  In  various  oil 

NOT  AT  DEPTH  ■■  : 

Mining  anc 

Stock  V - 

- -  It  Is  reported  that  high  grade 

NEAR  PRODUCTION  LEVEL  copper  ore  has  been  encountered  on 

-  the  340-foot  level  of  the  Arno.  The 

Will  Start  Delivery  of  Gas  From  drift  on  the  260-foot  level  is  now 
M..  A  in  ®3ld  to  be  In  about  180  feet  In  ore 

No.  4  Well  Soon  —  Has  10-  ..^th  grade  said  to  run  as  high  as 

Year  Contract  20  per  cent,  copper. 


muat  remain  In  the  dark.  Qelda  In  Alberta.  It  Is  understood 

Ajax  owns  about  3,000  acres  In  the  that  some  776,000  shares  have  been  Is- 
Dover  field,  covering  a  length  of  five  sued  out  of  a  1,000,000  chare  capital 
miles  with  width  well  -down  both  but  until  the  closely  guarded  flnan- 
flanks  of  the  structure.  The  company  cial  statement  is  given  out  this  also 
also  holds  ground  In  various  oil  must  remain  In  doubt. 


Mining  anti  Oil  Briefs 


NER  VALLEY 
ERPRODUCTION 
ARS  EXPRESSED 

-  i 

omist  States  That  Sahira- 
ion  Point  Has  Been 
.  Almost  Reached 

iH  FREIGHT  RATES 

people  of  Alberta  have  been 
?  high  hopes  upon  the  Tur- 
ey  oilfield  as  a  stimulus  to 
•osperity,  and  the  first  half 
^las  seen  remarkable  develop- 
1  it,”  says  the  Canadian  cor¬ 
ent  of  the  Economist,  Lon- 
g.  ‘‘New  wells  have  been 
coming  In,  and  at  present 
1  output  of  high-grade  natu- 
iline  and  crude  oil  from  this 
•caches  about  3,000  barrels 
But  the  great  bulk  of  the 
3  the  natural  gasoline  which 
led  by  extraction  from  the 
flows  of  wet  gas,  and  a 
problem  has  arisen  in  con- 
with  it.  The  Canadian  West, 
sisting  conditions,  can  only 
1  certain  amount  of  high- 
iphtha,  and  every  Indication 
>  the  fact  that,  as  far  as  the 
rket  is  concerned,  saturation 
.3  been  virtu-ally  reached, 
new  wells  constantly  com- 
e  output  is  steadily  increas- 
new  markets  must  be  found 
it  which  will  bring  down 
an  unprofitable  level  is  In- 

frelght  rates  are  almost  an 
ble  obstacle  to  placing  Al- 
urplus  naphtha  upon  the  [ 
of  Eastern  Canada ;  the  | 
ler  barrel  between  Calgary 
treal  runs  as  high  as  $2,27, 

.  the  light  of  the  keen  com- 
Is  "Virtually  prohibitive.  It 
e  profitably  exported  over- 
l  the  only  other  outlet  Is 
In  the  United  States,  where 
asoline  of  similar  Quality  Is 


being  produced.  The  experts  of 
the  Imperial  Oil  Company,  which  is 
the  dominating  factor  In  the  Turner 
Valley  field,  are  giving  careful  con¬ 
sideration  to  the  problem,  and  are 
carrying  out  experiments  whereby  a 
new  process  in  the  treatment  of  na¬ 
tural  gasoline  may  result  in  deriving 
from  It  larger  quantities  of  gasoline 
which  can  be  disposed  of  in  the  Pra¬ 
irie  markets.  However,  the  oil  ofier- 
ators  are  not  daunted  by  this  situa¬ 
tion,  and  activity  in  the  search  for 
new  wells  is  keener  than  ever. 

‘‘Mr.  A.  M.  McQueen,  vice-president 
of  the  Imperial  Oil  Company,  Is  au¬ 
thority  for  the  statement  that  to-day 
more  drilling  is  in  progress  in  the 
West  than  at  any  time  since  oil  was 
discovered  there.  The  Turner  Val¬ 
ley  is  still  the  scene  of  the  chief 
drilling  activities,  but  operations 
have  lately  been  extended  to  the 
Waite  Valley,  lying  to  the  west  of 
Turner  Valley,  and  the  Highwood 
District,  Ijing  to  the  north.  Drilling 
is  also  being  carried  on  elsewhere  in 
Alberta,  in  the  Ribstone  and  Wain- 
wright  areas.  At  present  there  Is 
a  gigantic  waste  of  natural  gas  in 
the  Turner  Valley;  Calgary  and  the 
adjacent  towns  have  more  than  suf¬ 
ficient  gas  for  their  needs,  and  mil¬ 
lions  of  cubic  feet  are  being  burnt 
every  day  in  the  oilfields  without 
benefit  to  anybody.  There  has  been 
talk  of  a  project  for  a  pipeline  which 
would  carry  the  gas  to  Regina,  Win¬ 
nipeg  and  other  centres,  but  it  Is 
merely  in  the  embryo  .stage.” 

Amulet’s  latest  drill  hole  Is  about 
100  feet  east  of  any  previous  drill 
hole  and  Is  within  some  400  feet  of 
the  north-south  diabase  Intrusion. 
The  Important  feature  of  this  Is  that 
It  Is  believed  to  be  the  same  diabase 
as  that  found  on  the  Waite  Montgom¬ 
ery  to  the  north.  Amulet’s  discovery 
is  aibout  one  and  one-half  claims  due 
south  of  the  Waite.  This  last  hole 
showed  43  feet  of  ore  and  was  still 
in  It  at  a  depth  of  about  290  feet. 
However,  It  la  still  far  from  proven 
that  this  is  an  extension  of  Waite 
Montgomery  ore  and  much  more 
drilling  closer  to  Waite  must  be  done 
before  this  can  be  ascertained. 


I  Toronto  Bnrean  The  Financial  Tlnics 

j  Toronto. — Selling  in  Ajax  Gas  and 
I  Oil  was  caused  by  delay  in  bringing 
jin  the  No.  5  well,  of  which  great 
!  things  were  expected.  It  was  heard 
I  on  the  Street  that  the  well  was  down 
I  past  the  horizon  at  which  No.  4  had 
1  obtained  Its  production  and  that  the 
I  hole  was  dry.  In  conversation  with 
IThe  Financial  Times  president  F.  L. 

!  Culver  denied  this  rumor  and  stated 
'  that  No.  5  had  not  yet  reached  the 
I  depth  at  which  production  was  ex- 
I  pected.  By  the  time  this  appears 
the  fate  of  No.  5  well  should  be 
I  known. 

{  Ajax  first  came  to  the  attention  of 
I  the  public  last  year  when  the  shares 
i  enjoyed  a  brisk  advance  from  around 
40  cents  to  about  a  dollar.  The  stock 
I  reacted  subsequently  and  was  not 
!  noticed  until  a  few  months  ago  when 
the  company  successfully  brought  in 
jNo.  4  well  which  has  a  gas  produc- 
Ition  of  5,000.000  cubic  feet  per  day. 
The  company  has  practically  com¬ 
pleted  the  job  of  laying  an  eight  inch 
pipe  line  to  tap  one  of  the  main 
lines  of  the  Union  Natural  Gas  Com¬ 
pany  and  the  output  from  No.  4  will 
be  marketed  in  a  few  days  through 
this  line.  The  company’s  entire  out¬ 
put  is  sold  to  the  Union  Natural  Gas 
Company. 

It  is  expected  that  actual  delivery 
of  gas  from  the  No.  4  well  will  be 
between  3  million  and  3^^  million  cu¬ 
bic  feet  dally,  indicating  an  Income 
of  $750  daily,  or  $250,000  annually. 
The  company  has  a  contract  with  the 
Union  Natural  Gas  Company,  which 
supplies  Windsor  and  Sarnia,  to  take 
all  production  for  ten  years.  The  con¬ 
tract  is  understood  to  call  for  25 
cents  per  1,000  cubic  feet  so  that  in 
the  event  of  No.  4  actually  deliver¬ 
ing  5,000,000  cubic  feet  per  day  earn¬ 
ings  of  $1,250  would  be  realized.  This 
is  in  addition  to  Nos.  1,  2  and  3  wells 
whose  combined  production,  how¬ 
ever,  does  not  equal  that  of  No.  4. 

Oil  Production  Possible. 

In  addition  to  this  gas  production 
there  is  a  possibility  of  oil  produc- 
tioa  at  about  200  feet  additional 
depth.  (Average  depth  of  the  gassers 
in  the  Dover  field  is  about  3.100 
feet.)  New  wells  will  be  started  with 
15  inch  casing,  so  that  both  gas  and 
oil  may  be  produced.  It  was  stated 
at  the  annual  meeting  last  week  that 
Alax  had  sufficient  cash  to  take  care 
of  their  drlUing  program.  Average 
cost  of  drilling  a  well  is  about  $20,- 
000  and  as  the  company’s  contract 
with  the  Union  calls  for  the  sinking 
of  5  additional  wells  the  company  is 
committed  to  an  expediture  of  ap¬ 
proximately  $100,000. 

It  Is  not  known  whether  the  com¬ 
pany  intends  to  defray  drilling  costs 
from  production  or  from  cash  on 
hand.  For  the  year  ended  June  30 
last  the  company  showed  a  bank  bal¬ 
ance  of  $121  but  officials  said  that 
this  had  since  been  added  to.  It  ap¬ 
pears  as  though  this  drilling  must  be 
taken  care  of  out  of  production.  For 
some  unaccountable  reason  the  offi¬ 
cials  refused  to  publish  their  finan¬ 
cial  statement  at  the  annual  meeting 
laat  week  so  this  matter  of  costs 


Present  weakness  at  Teck-Hughes 
cannot  be  traced  to  conditions  at  the 
mine.  Official  work  la  that  oper¬ 
ations  are  satisfactory.  In  the  opi¬ 
nion  of  well-informed  brokers  the 
selling  Is  caused  by  the  public  re¬ 
membering  Holllnger,  Wrigbt  Har¬ 
greaves,  etc.  Despite  the  fact  that 
indications  are  favorable,  the  public 
gets  panicky  at  the  first  sign  of 
weakness  in  the  gold  stocks. 

Interests  Identified  with  Nlplsslng 
Mines  are  said  to  have  examined  the 
Gauthier  claims,  In  Gillies  Limit, 
south  of  Cobalt.  Considerable  work 
has  been  carried  out  on  the  claims 
by  A.  Gauthier  and  a  number  of  in¬ 
teresting  ehowlngs  have  been  dis¬ 
closed. 

Reports  from  Kirkland  Lake  state 
that  the  drift  on  the  1,300-foot  level 
of  the  Wright  Hargreaves  Is  in  high 
grade  ore  over  good  widths. 

Despite  additional  exploration 
work  Central  Manitoba  Mines  were 
able  to  maintain  July  pro.3uction  to 
about  the  same  as  June.  A  new  dia¬ 
mond  drill  was  recently  taken  Into 
the  property  and  this  Is  being  used 
in  deep  probing  of  the  Kitchener 
group. 

J.  G.  MacGregor,  geologist.  Is  at 
present  making  a  reconnaissance  of 
the  Pontlac-Rouyn  holdings  in  the 
■vicinity  of  Noranda.  This  work, 
started  some  time  ago.  is  for  the 
purpose  of  gl-ving  geological  guidance 
to  proposed  future  operations. 

Acme  Gas  and  Oil  well  No.  1  in  the 
the  Dover  field  Is  now  down  1050  ft., 
and  casing  has  been  run  down  to 
1000  feet.  Water  has  been  shut  off 
and  a  dry  well  is  expected  from  this 
depth  to  the  Trenton.  Record  time 
has  been  made  in  drilling  the  hole 
and  the  drillers  expect  completion  of 
the  well  In  30  days’  time.  All  geo¬ 
logical  formations  are  favorable  for 
heavy  gas  production. 

Selling  of  Teck  Hughes  continues 
unabated  on  the  Standard  Stock  Ex¬ 
change  in  the  face  of  a  decided  lack 
of  bearish  news.  Some  six  million  dol¬ 
lars  has  been  deducted  from  the  to¬ 
tal  value  of  the  property  since  the 
beginning  of  the  week  and,  as  one 
brokerage  house  points  out.  it  would 
indeed  be  a  serious  development 
which  could  warrant  this.  It  is 
known  that  the  property  is  holding  up 
well  under  development  so  the  cause 
for  liquidation  cannot  be  understood. 
A  northern  engineering  service  wires 
that  it  Is  forced  selling  of  margin 
accounts  which  is  causing  the  weak¬ 
ness  and  this  appears  the  only  logi¬ 
cal  explanation. 

A  wire  received  from  Walter  Man- 
ley,  In  charge  of  operations  at  the 
Windsor  Mines  property,  states  that 
diamond  drill  hole  No.  4  has  cut  to 
date  15  feet  of  heavy  sulphide  and 
six  feet  of  heavy  copper  mineraliza¬ 
tion  with  some  18  inches  of  massive 
chalcopyrlte.  This  hole  is  now  at  a 
depth  of  ninety  feet  and  is  still  In 
heavy  mineralization. 


Rumors  are  beard  on  the  Street 
that  Ajax  No.  5  has  passed  the  hori¬ 
zon  at  which  No.  4  well  had  obtained 
Its  large  production,  and  subsequent 
statements  were  that  No.  5  was  a  dry 
hole.  President  F.  L.  Chilver  tells 
The  Financial  Times  that  No.  6  has 
not  yet  reached  the  depth  of  their  No. 
4  well  and  that  the  hole  is  not  com- 
^  pleted  yet.  Results  should  be  known 
1  In  one  or  two  da3's  as  the  new  hole 
I  is  being  made  at  the  rate  of  50  feet 
per  day. 

I  Howey  Development 
I  Proceeding  Rapidly 

I  Toronto  Bnrean  The  Financial  Time* 

I  Toronto. — ^Reports  of  an  optimis¬ 
tic  nature  are  continually  making 
j  their  appearance  in  connection  with 
mining  plant  construction  and  de¬ 
velopment  work  at  the  Howey  Gold 
j  Mine  property  and  in  the  Red  I^ake 
district.  J.  E.  Hammell.  president. 

I  states  that  two  officials  are  now 
■visiting  the  property  and  are  mak¬ 
ing  a  general  survey  of  the  situa- 
jtlon.  Operations  are  considerably 
I  ahead  of  schedule.  Excavations  are 
mow  90  per  cent,  completed  on  the 
m.ill  site  and  foundations  for  the 
I  mill  are  80  per  cent,  completed. 

I  Part  of  the  structures  are  taking 
I  form  and  some  of  the  machinery 
parts  are  beginning  to  arrive. 

Mine  development  is  progressing 
Eteadilj'  and  it  is  at  a  depth  of  1,000 
feet.  The  crosscut  is  approaching 
!the  section  where  the  downward 
continuation  of  the  fracture  is  ex¬ 
pected  to  be  intersected.  So  far 
the  mineral  zone  on  the  property 
appears  to  be  raking  east  and  it  is 
in  this  section  that  present  develop¬ 
ment  is  being  carried  out. 

Mindoka  to  Ship  Ore 

To  Noranda  Smelter 

Mindoka  mines  will  commence 
shortly  on  work  of  sending  a  car¬ 
load  of  copper  ore  to  the  Noranda 
smelter.  The  ore  has  been  secured 
during  the  course  of  shaft-sinking, 
and  the  indications  are  an  average 
I  of  about  8%  copper  will  be  recov- 
I  ered.  At  18  cents  per  pound  this 
would  amount  to  $18.80  per  ton. 

Meantime,  the  sinking  of  the  new 
shaft  is  progressing  steadily,  having 
attained  a  depth  of  75  feet  at  the  time 
of  writing.  Ore  is  showing  at  inter¬ 
vals  in  the  shaft,  the  lenses  generally 
dipping  from  the  shaft  at  a  moderate 
angle.  It  Is  Intended  to  crosscut 
through  the  mineralized  area,  at  125 
feet  in  depth,  and  then  drift  west 
Eilong  the  deposit.  One  of  the  richer 
surface  .showings  is  650  feet  to  the 
west  on  this  same  break,  the  width 
being  about  six  feet  of  ore  ■which 
carries  approximate!)’  10%  copper. 

The  property  is  favored  with  rail 
transportation,  as  well  as  being  with¬ 
in  sight  of  the  hydro-electric  power 
transmission  line.  In  the  meantime, 
the  plant  installed  for  work  to  300 
feet  in  depth  is  estimated  to  be  ade¬ 
quate  for  carrying  work  to  possibly 
500  feet. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


The  Bell  Telephone  Company 
of  Canada 

FOTICE  OF  BITIDEm 

A  dividend  of  two  per  cent  (2%)  | 
has  been  declared  payable  on  the  i 
15th  of  October,  1929,  to  shareholders 
of  record  at  the  close  of  business  on 
the  23rd  September,  1929. 

W.  H.  BLACK. 
Secretary-Treasurer. 

Montreal,  2Stb  August,  1929. 

CHARLES  GURD  & 
COMPANY,  LIMITED 

Dividend  Notice 

A  Dividend  of  One  Dollar  and  P»v- 
etnty-Flve  Cents  per  share  ($1,76)  will  | 

I  be  paid  on  the  Pref<“rred  Shares  : 

I  (3.000)  on  October  1st.  1029,  to  Share-  ; 

I  holders  of  record.  September  l6th.  | 

I  1929. 

A  Dividend  of  Fifty  Cents  per  ; 

I  share  ($0.60)  will  be  paid  on  the  no  i 
par  value  Common  Stock  (60,000)  on 
I  October  1st.  1929,  to  Shareholders  of 
j  record  Seplemhor  16th.  1929.  ] 

j  By  resolution  of  the  Directors.  j 

n.  .T.  VARI-EV.  I 

Secretar\ -Treasurer,  j 

I  I 

SupertCvSt  Petroleum 
I  Corporation,  Limited 

LOXDOX  r.4.\An.4  i 

j  NOTICE  OF  DIV  IDENDS  ! 

I  •■A”  rREFEFRED  | 

A  quarterly  dividend  at  tvip  rat**  of  7*% 

I  p^r  annum,  cn  lb®  CIrps  “A  ’  Pr’oforr^^d  • 
j  Stock  of  this  Corporation,  for  tba  qu.artor 
I  ending  Sf‘ptembar  .SOth.  1P2P.  ha?  bi^en  df'  | 
dared,  pavablo  to  Shareholder?  on  record 
at  the  close  of  business  on  September  lUh. 

11*20.  I 

FRFFERRrn  1 

A  quarterly  dividend  at  the  rate  of  1 
per  annum,  on  the  Class  ‘  P"  Preferred  I 
Slock  of  this  Corporation,  for  the  quarter  ! 
1  ending  September  oOth,  1020.  has  been  de-  i 
dared,  payable  to  Shareholders  on  record  , 
at  tho  close  of  business  on  September  14th.  ' 
I  1020.  ' 

j  COSfMOX  AND  ORDINARY  SHARES 
I  The  Board  of  Directors  has  declared  a 
j  quarterly  dividend  of  20c  per  share  on  th*- 
'  Common  and  Ordinary  Stock  of  this  Cor-  , 
poration  for  the  quarter  ending  September  | 
1020,  payable  to  Shareholders  on  reo-  ' 
ord  at  the  close  of  business  on  September' 
14th,  1920.  j 

Dy  order  of  the  Board,  i 

J-AJMES  D.  GOOD. 

Secretarv'-Trea  surer. 
London,  Ontario,  September  4th,  1929 


i  I  UNDER  THE  MANAOEB4KNT  OF  I 
:  :  POV^R  rORPORATION  OF  r.ANAIIA.  | 

. - - Limited - * 

JL  SOUTHERN 
CANADA 

I  POWER  COMPANY 

LiMnxD 

A  DIVIDEND  of  one  and  one-half  per  cent  , 
(1  H*^)  on  the  PREFERRED  STfJCK  OF 
SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  has  been  declared  for  the  quarter 
ending  September  30th,  1929,  payable  CSctober  ' 
15th,  1929,  to  Bhareholder,  of  record  September 
20th,  1929. 

By  order  of  the  Board, 

L.  C.  HASICELL, 

Secretarv 

Montree!.  Ju'y  ?6th.  1929. 


International  Petroleum 
j  Company,  Limited 

1  Notice  of  Dividend  No.  22 

NOTICE  Is  hereby  given  that  a  dlvldanO 
!  of  26o.  United  States  Currency  per  share 
,  has  been  declared,  and  that  the  same  wlB 
l*e  payable  on  or  after  the  Iftth  day  of 
1  September,  1029,  in  respect  to  the  shares 
,  specified  In  any  Bearer  Share  Warrants  of 
the  r*onipany  of  the  1020  Js.sue  upon  pres- 
I  cn^ation  and  delivery  of  coupons  No.  22  at 

■  the  follo'vir.g  banks. 

I  Tho  Iloyal  Bank  of  Canada. 

1  King  and  Chu»‘cb  Streets  Branch, 
j  Toronto  2,  Canada.  . 

[  City  Bank  Farmer.^  Trust  Company, 
j  4.‘4,  Exchange  Place.  New  York,  N.T. 

,  The  National  City  Bank  of  New  York. 

3B,  I*i.’hopsgate,  Lendon.  E  C  2,  England. 
OR 

The  Offices  of  the  International  Petroleum 
Company,  Limited. 

j  56  Cliurch  Street,  Toronto  2,  Canada. 

I  The  payment  to  Shareholders  of  record  at 
j  the  close  of  busines.s  on  the  Tth  day  of  S«»p- 
I  t,»niber.  1020.  and  whose  shares  are  rep- 
rpsenfed  by  reeistered  Ci*»“tlfiratea  of  the 

■  1f>20  is«ue  will  be  made  by  cheque,  mailed 
from  the  offices  of  the  Company  on  the 

’  14th  dav  of  September,  1020. 

The  transfer  books  will  be  closed  from 
the  5*th  day  of  September  to  16th  day  of 

■  Sv^ptember,  1020,  Inclusive,  and  no  Bearer 
I  Share  Warrants  will  be  ••split  ”  during  that 
I  period. 

i  By  Order  of  the  Board, 
i  J.  R.  CLARKE. 

Secretary. 

J  50  Church  Street,  Toronto  2,  Canada, 

30th  August,  1029. 


>OWER  (^;ORPOHAfION  of  (1\K/KM 

LlMiTrr> 


Second  Preferred  Dividend  So.  9 
■^TOTICE  it  hereby  given  that  a 
dividend  of  one  and  one -half  per 
cent  (75  cents  per  share),  being  at  the 
rate  of  6%  per  annum,  has  been  de¬ 
clared  on  the  6%  Non-Cumulative 
Participating  Preferred  Stock  of  Power 
Corporation  c/  Canada.  Limited,  for 
the  quarter  ending  S?ptember  30th. 
1929,  payable  October  15th.  1929  to 
shareholders  of  record  at  the  close  of 
business.  September  30th,  1929.  I 

By  order  of  the  Board.  | 

L-  C.  HASKELL.  Secretary. 
Montreal,  July  26th,  1929. 


BELGO  CANADIAN  PAPER 

I  COMPAXT,  LIMITED. 

I  DIVIDEND  NOTICE 

i  Notice  Is  hereby  given  that  a  divi- 
dend  of  for  the  three  months 

ending  September  3hth,  1929,  being  at 
:  the  rate  of  70;-  per  annum,  on  the 
,  paid  up  Preferred  Stock  of  this  Com¬ 
pany,  has  been  declared  and  that 
same  will  he  paid  on  the  first  day  of 
October,  1929,  to  shareholders  of 
record  at  the  close  of  business  Sep¬ 
tember  3rd,  1929. 

j  By  Order  of  the  Board, 

G.  WILFRED  HODGSON, 

Secretary-Treasurer. 
Montreal,  August  22nd.  1929. 


St.  Maurice  Valley  Cerporatiun 


.  Flood  Baraes  Active 


>r&  Paper  1968 . 

6e  Grain  Ist  8.F.  6/46. . . 

'>vt.  6^58  Seriep  B . 

Canada  Ist  6/67 . 

Ext.  S.F.  6^/67 . 

•  Co.  1st  Mtee  S.F.  6H/47. . . 

er&P.  6?^,'58 . 

‘rlst  S.F.  6 '45 . 

'  power  1st  S.F.  6/49 . 

•n  Power  5%  1963 . 

les  6/41  Ist  &  Gen . 

l.  Trust  6/34  . . 

ured  4^/44  Notes . . 

h  Income  7/43 . 

ic  Ext.  S.F.  6/60 . 

pub.  Ext.  S.F.  6'61 . 

Steel  Consol.  S.F.  5/39 . 

Corp.  .Apr.  1st.  1948 . 

Chemical  Debs.  6/49  .  . 

aper  Co.  1st  S.F.  51^/48...,. 

aper  Co.  Debs.  6/48 . 

ower  1st.  6 '66 . 

Wr  Notes  1932  (Convertible). 

mies  Ist.  6/60 . 

<>  /42  Debs.  Cum.  warrants. . . 

^xt.  S.F.  6^/51  . 

Mail  Ex.  S.F.  6/52 . 

Wares  1st  S.F.  6/52 . 

.’er  1st  S-F.  6/66 . . 

•er  S.F.  Debs.  6/41  . 

c  Bond  &  Sh.  Coll.  6'47 _ 

ver  1st  S.F.  6^/51 . 

s  Co.  1st  Mtge  6/47 . 

:e  1st  S.F.  5^/47 . 

;er  5/51 . 

m.  ist  Coll.  Trust  5/41 . . 

m.  Gen.  Ref.  4V^/55 . 

m,  Gen.  5/55 . 

?teel  &  Coal  Ist  5/59 . 

Utilities  Ist  7/38 . 

.  &  P.  1st  5W/57 . 

tS.F.  Series  A  6/43 . 

Ist  Mtge.  Coll.  S.F.  5/68... 

\  Ar  P.  4^/68 . 

’ower  1st  5/55 . . 

Growers  1st  Mtgo.  5/48 . 

ies  Coll.  Trust  5^/52 . 

P.  &  P.  Ist  S.F.  6'51 . 

aric  Ref.  6/54 . . 


Prices. 

Year*  to 
Maturity 
24 
17 
29 
28 
28 


Mining  Market  Record 


Supplied  by  Arthur  B.  Moyaey  8l  Co.,  Limited 


ick  Watch  Black  Friars 


Dec. 

1 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Oct. 

1 

Nov. 

1 

Jan. 

1 

Dec. 

4 

Jan. 

1 

Kov. 

1 

Feb. 

15 

Oct. 

15 

Oct. 

IS 

Oct. 

1 

Oct. 

1 

Oct. 

1 

Jan. 

a 

Feb. 

1 

Feb. 

1 

Nov, 

1 

Jan. 

t 

Jan. 

1 

Oct. 

1 

Feb. 

IS 

Nov. 

1 

Nov. 

1 

Dee. 

1 

Dec. 

IS 

Nov, 

1 

Jan. 

1 

Oct. 

IS 

Dec. 

1 

Oct. 

1 

Jan. 

1 

Oct. 

1 

Oct. 

1 

Dee. 

1 

Mar. 

1 

Feb. 

1 

Dec. 

1 

Dec. 

1 

Oct. 

1 

Jan. 

3 

Nov. 

1 

Jan. 

1 

Oct. 

1 

iari 

Aeonda . * . . 

Amity . .  4 ............  4 I 

Amulet  .  4  .  4  4  4  4  4  4  4  4  4  4  4  4  a  4  4  4  4  « 

Area.  . . .  4  4  4  •  1  •  4  * .  * .  > 

Amo  ,  .  .  4  .  4  .  4  4  4  .  4  .  4  4  4  t  4  4  •  4  •  I 

Baldwin. . . ,  .  . . .  t .  1 .4  4 

Barry  Holl . .  * 

Bidgood . .  4  4  .  4  4  4  4 . 4  4  4 1 . 4  4 

Bathurst . . . ..a . 

Base  Metals . . . . . . 

Big  Mias ............  ....... . 

Buford . . . . 

Castle  Tr .  .  .  ^  . . . . . . 

Chaput  H . .  4 ...  4  4  4  4  4  4  4 « 

Capital . .  .  .  .  .  .  . 

Central  Man . 

Dome  Mines  (Div.  $1 .00). . . . . 

Duprat . . . .  4 . .  4 .  4  4  4  . 

Qr^am' . . . . 

Goodfish . . . . .  4  4  4  4 

Gold’ale . * 

Goldhill . 

Granada  . . . . 

Grand  View . . . . . . . 

Howey . 


Friday 

Week 

Week 

Wednesday 

Far  year 

Open 

High 

Lew 

Clofc 

High 

Low 

.18 

.18 

.16 

.17 

.23 

.04 

.20 

.20 

.14  >4 

.1444 

.48 

.14  44 

3.65 

2.75 

2.43 

2.43 

3  73 

1.00 

.12 

.12 

.10 

.10 

20 

.03 

.35 

,37 

.32 

.33 

1.73 

.16 '4 

.04 

■  04  H 

.0314 

.0314 

.09 

.01  >4 

.27 

.28 

.24H 

,25 

.40 

.24)4 

.20 

.21 

.15 

.17)4 

60 

.15 

.08 

■osii 

.03 

.06 

38 

.05 

Keeley. .  . .  .47 

Kirk.  Lake . 75 

Kootney  FI .  .15 

Lake  Shore  (Div.  $0 .80) .  24.25 

Laval  Que . 

Malartic . .09 

McDougall . .45 

McIntyre  (Div.  $1 .00) . 14.75 

Mining  Corp.  (Div.  $0 .25K  . . .  4  40 

Moss  Mines .  .55 

Newbec .  .42 

Moffat  Hall .  .04 

Mandy .  .50 

Night  Hawk .  .05 

Nipissing  (Div.  $0 . 30) .  2.40 

Noranda .  *64.50 

Old  Colony .  .14 

Pioneer-M .  .38 

Premier  (Div.  $0.24) . 175 

Pend  Orsille .  5.50 

Sud.  Basin . 8.85 

San  Antonio .  .13 

Stadacona...  . ,07 

Sylvanite .  .88 

Sherrit  Gord .  7  40 

Siscoe .  .85 

Teck  Hughes  (Div.  $0  60) ,  6  55 

Tough  Oak . ... 


S.70 

5  85 

4.95 

5  05 

6  50 

2.75 

1  28 

1  32 

1.03 

1  03 

2  45 

.75 

.48 

.48 

,41 

,42 

.71 

.41 

.30 

.30 

.30 

.30 

.40 

.30 

‘!o6 

‘  ioe 

‘.06 

‘ibb 

.10 

.07 

,41 

.42 

.32 

.40 

76 

‘!32 

10  00 

10.00 

0.75 

0.90 

11  25 

8.25 

.06 

.06)4 

.06 

.06 

.08 

.02 

.03)4 

,04 

.03 

.03)4 

.50 

.03 

.07 

.07 

.07 

.07 

.25 

.05 

.... 

.... 

.... 

.18 

.05 

.... 

, . 

.10 

.02 

‘.‘28 

’.29 

.25 

,26 

.36 

.15)4 

.3414 

.34)4 

.34 

.34 

1  00 

.32 

1.11 

1.13 

1.00 

1  05 

1  48 

1  00 

6.50 

6.50 

6.00 

6.00 

10.00 

5.45 

.07 

01  M 

1x!7S 

ii!7S 

lb.  2.5 

lb  .30 

16.25 

6  25 

.03 

.04 

.03 

03 

.40 

.03 

19.00 

19.00 

18.00 

18.25 

23  00 

16.40 

.47 

.47 

.45 

.45 

63 

.34 

.75 

.75 

.58 

.65 

1.90 

.58 

.15 

•  IS 

.12 

.14 

30 

.10 

24.23 

24.25 

20.75 

22.50 

27.60 

18.75 

.11 

.02 

‘'09 

‘iio 

‘.oa 

“.ib 

1  15 

.06 

.45 

.47 

.43 

.43 

.70 

.37 

14.75 

14.80 

14.50 

14.50 

24  00 

14.50 

4  40 

4.40 

3.70 

4.10 

6  05 

3.70 

.55 

.55 

.50 

.50 

.75 

.45 

.42 

.43 

.39 

.39 

.94 

.25 

.04 

.04 

.03 

.03 

30 

.03 

.50 

.50 

.45 

.50 

1  80 

.45 

.05)4 

05)4 

.05)4 

05)4 

06 

05 

2  40 

2  40 

2.00 

2.15 

3  90 

2  00 

64.50 

65.45 

64.05 

64.70 

70  00 

47.00 

.14 

.14 

.10 

.10 

.63 

.10 

.38 

.40 

.30 

.34 

.68 

.30 

1  75 

1.75 

1.70 

1  70 

2  30 

1  50 

hEQAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
10NAL  DISTILLERIES  UNITED 

ElAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Thompson  Call . 

Tashota . 

Treadwell . 

Ventures . 

Vipond  . 

Waite  Ackerman . 

Abana . 

Cals.  &  Ed.  Corp . 

Int.  Nickel  (Div.  $1 .00) . 

Manitoba  Bassin . 


OILS— 

Ajax  O.  and  O . 

Alberta  Pac . 

Associated  Oil . 

Btltoc . 

Commonwealth  .  . . . 

Dalhousie  Oil . 

Foothills  O.  and  Q.. 


Distilleries; 
liOChlnc,  P.Q. 

It.  Boniface,  Man. 


Sates  Offices, 

MONTREAL  —  TORONTO 
Winnipeg;  —  ■Vancouver 


Wainweli. . 

Acme . 

Admiral. . . . 
East  Crest . 


1  63 

1.62 

1.45 

1  45 

3.45 

1.45 

.15 

16 

.15 

.15 

.50 

.10 

.24 

.14 

9  50 

9  50 

9  50 

9  50 

18  50 

o  00 

8  00 

8  00 

7,15 

7.25 

14  85 

7.15 

.80 

.60 

75 

.75 

1  26 

.75 

6.50 

6  75 

6.50 

6  75 

8  25 

1  50 

1  84 

1  89 

1 .75 

1  82 

3  90 

1.28 

7.00 

7.25 

7.00 

7.10 

13  25 

7.00 

54  25 

55.50 

54  IS 

54.50 

73  00 

41.75 

.23 

.24 

.18 

.18 

.72 

.18 

1.60 

1  60 

1.41 

1  45 

2.75 

1.30 

2  95 

3.27 

1  63 

1  70 

3  70 

1.26 

4  65 

4.65 

4  40 

4  50 

5  30 

.58 

3  55 

3  60 

3.30 

3  30 

7  25 

2.50 

2.05 

2  05 

1.75 

1.75 

4  75 

1.75 

1  25 

1  25 

1.15 

1  15 

1  55 

.90 

3.60 

3  60 

3.50 

3.50 

10,75 

1  60 

10  25 

3.10 

23. 7S 

23.75 

23  00 

23' 00 

29  00 

3  05 

3.15 

3  15 

2.75 

2.75 

6  00 

2.75 

3.80 

3  90 

3  45 

3.50 

8  25 

2.70 

2.20 

2.20 

2.20 

2.20 

2  75 

1.60 

.28 

.29)4 

.25 

.25 

.75 

.14 

.85 

.88 

.63 

.64 

2.40 

.33 

2.80 

2.80 

2.60 

2.60 

3.25 

3.00 

2.35 

2.40 

2.25 

2.25 

4.75 

2.00 

9.90 

10.10 

9.90 

9.95 

16.00 

2.40 

j  NOTICE  OF  DIXTDEND. 

iHinde  &  Dauch  Paper  Co. 

I  of  Canada,  Llmltod. 

!  Manufnrturera  of  CorruRnted  Boxea, 

I  Fibre  Board  Doxc.s  and 

Strnsv  Board. 

Notice  is  hereby  given  that  a  divi¬ 
dend  for  the  three  months  ending 
Sept.  80th.  1929.  of  25c  per  share  has 
been  declared  upon  the  common  stock 
of  this  Company,  payable  on  October 
1st.  1929.  to  shareholders  of  record  at 
the  close  of  business  on  Sept.  15th, 
1929. 

By  order  of  the  Board. 

T.  E.  LLOYD, 

Treasurer. 

Toronto,  Sept.  6th,  1929. 

DIVIDEXD  XOTICE. 

Durant  Motors  of  Canadi,  limited 

Dividend  Xo.  G. 

-  The  DlTectors  of  this  Otxmiiaiiy 
baling  declared  a  dl^vldend  at  the 
rate  of  40  cents  per  share  per  annum 
on  the  outstanding  Capital  Stock 
payable  half-yearly,  NOTICE  IS 
HEREBY  GIVEN  that  the  next  half- 
yearly  dividend  will  be  paid  October 
1st.  1929,  to  the  Shareholders  on 
record  at  the  close  of  business  Sep¬ 
tember  19th,  1929. 

JOHN  A.  NICHOLS.  JR., 
Secretary. 

Dated  at  Toronto,  Canada, 

September  4th.  1929. 

Transfer  Office: 

ChaTtered  Trust  and  Executor  Com¬ 
pany,  34  King  Street  West,  Tor¬ 
onto. 

The  Alberla  Pacific  Grain 

Company  Limited. 

Pf^ferred  Stock  Dividend  No.  13. 

A  dividend  of  1^1%  upon  the  7'?^ 
Cumulative  Redeemable  Preferred 
Stock  of  the  Company,  for  the  three 
months  ending  September  ."Oth.  1929. 
will  be  paid)  October  1st.  1929.  to  | 
shareholders  of  record  at  the  close  of 
business  September  14th.  1929. 

CEtTIL  LAMONT. 

Secretary. 


B'  '  "■  .  -  "  ,  ,  f  DIVIDEND  NOTICE. 

J*  ^  T-  or  J  I  Notice  is  hereby  given  that  a  divl- 
LaDaQian  Lar  &  rOUndry  Idend  of  l*4e<,  for  the  three  months 
fs  I  •  ’i  J  ending  September  39th.  1929.  being  at 

tompany  Limilcd  rate  of  7%  per  annum,  on  the 

*  '  paid  up  Preferred  Stock  of  this  Cor- 

x-nrirr  nr  rT\m>  tr  poration.  has  been  declared  and  that 

NOTICE  OF  SI  ECLAL  GENER  AL  ;  „„  the  first  day  of 

-uT.tlLM*  ■October,  1929,  to  shareholders  of 

„  ■  I  record  at  the  close  of  business  Sep- 

NOTICE  IS  HEREBY  GIVEN  thatifember  Ifith,  1929. 
a  Special  General  .Meeting  of  the  i  „  j  '  » 

Shai-eholders  of  CANADIAN  CAR  &  '  ^  ® 

FOUNDRY  CO.MPANY,  LIMITED, '  "'ILFRED  HODGSON, 

will  be  held  at  the  head  office  of  the  ■  Secretary-Treasurer. 

Company,  621  Craig  Street,  West,  in  Montreal,  August  22nd,  1929. 
the  City  of  Montreal,  in  the  Province  ; 

of  Quebec,  on  Thursda.v,  the  26th  -■-  t —  --  - -  - 

day  of  September,  1929,  at  the  hour  '  n  I  ’f  A  f* 

of  12  oclock  noon  (Daylight  Saving  jUIl  LltS  ASSUr3DC6  LOHipflOy 

Time)  for  the  following  purposes,  r  n  j 

namely:-  qI  laDada 

(a)  To  consider  and.  If  approved.  j  a-  */• 

to  pass  a  resolution  ratifj'ing  and  Head  Office:  Montreal 

confirming,  with  or  ■without  modifi-  ,  _  ^ 

cation.  By-law  ‘‘B”,  subdividing  the  Stock  Transrer  Department 
[  Seventy  -  five  thousand  (75,000)  .u  *  .v,- 

shares  of  the  Company's  Cumulative  ,  “ 


aay  or  hepteraoer,  1929,  at  the  hour  n  I  ’f  A  P 

of  12  oclock  noon  (Daylight  Saving  jUIl  LltS  ASSUraDC6  LOHipaDy 
Time)  for  the  following  purposes,  ^  p  j 

namely:-  qI  laDada 

(a)  To  consider  and.  If  approved.  j  a-  */• 

to  pass  a  resolution  ratifj'ing  and  Head  Office:  Montreal 

confirming,  with  or  ■without  modifi-  ,  _  ^ 

cation.  By-law  ‘‘B”,  subdividing  the  Stock  Transrer  Department 
Seventy- five  thousand  (75,000)  .v  . 

shares  of  the  Company's  Cumulative  ,  hereby  given  toat  the 

Preference  Stock  of  the  par  value  of  Stock  Transfer  books  of  the  Corn- 

One  hundred  dollars  ($100.)  each  ^ 

into  Three  hundred  thousand  (300,-  30th  of  September,  both  'iates  in- 

000)  shares  of  Cumulative  Prefer- ’  ^  a 

ence  Stock  of  tho  par  value  of  Twen-  ‘dividend  to  become  due  and  payable 
ty-five  dollars  ($25.)  each,  with  the  ™  the  Ift  day  of  October,  1929  to 
rights,  preferences  and  priorities ' 

provided  in  the  Letters  Patent  incor-  ,"t  business  on  September  14th.  1929. 

porating  the  Company,  and  siibdivid- 1  Dy  Order  of  the  Board, 

ing  the  One  hundred  thousand  (100,-  1  H.  W.  K.  HALE. 

000)  Ordinary  shares  of  the  Com- I  Secretary. 

pany’s  Capital  Stock  of  the  par !  .  _ 

value  of  One  hundred  dollars  ($100)  i 

each  into  Four  hundred  thousand  AQQnniATED  BREWERIES  OE 
(400,000)  Ordinary  shares  of  tho  par  , 

value  of  Twenty-five  dollars  ($25.),  CANADA  LliVIlIbU 

each,  with  the  rights  attaching  to  !  _ 

the  Ordinar.v  Shares  as  set  out  in  the  |  dividend  notice. 

Letters  Patent  Incorporating  the  j  notice  is  h»rehy  given  that  a 
Company,  and  giving  each  share-!  quarterly  dividend  (No.  4)  of  1^4 O' 
holder  one  vote  in  respect  of  each  /f’^the''(^'ompanv"has  b/erdl- 

new  share.  Preference  or  Ordinary, ;  dared,  the  said  dividend  to  he  pay- 
held  by  him:  j  able  on  or  after  the  first  day  of 

I  October,  .A  D  1  929.  to  .shareholders  of 

(b)  To  consider  and,  if  approved.  |  record  at  the  do.«e  of  business  on 

to  pass  a  resolution  authorizing  the!  the  I4th  day  of  September,  .-JD.  1929. 
Directors  and  or  President  and  Sec-  i  - 

retarv  of  tho  rnmnonv  to  mnU-  NOTICE  Is  also  given  that  a  quar- 
retary  or  tne  i.  ompanj  to  applj  |  dividend  (No.  3)  of  Fifty  (5no) 

for  Supplementary  Letters  Patent  ,  cent.s  per  Share  on  the  No  Par 
amending  and  varj'ing  the  provisions  I  value  Shares  of  the  Company, 
of  tho  T  etter^  Patent  incomoratinc'  '  is.^ued  and  outstanding  has  Jteen  de— 
or  ine  i^er.ters  parent  incorporating  ,,,„red  ravahie  on  and  after  the  30th 

the  Company  'and  Letters  Patent  -  of  September.  A  D  1929,  to  share- 
supplementarj"  thereto,  changing  the'  i,,  fders  of  record  at  the  close  of  husl- 
par  value  Ordinary  shares  of  the  j  September. 


‘TheCitculatimif' 

fl)r5'inancial0itn($ 


inputchasln^poiOer 


Company  from  Four  hundred  thou-  j  '  order  of  the  Board, 
sand  (490,000)  Ordinarj-  share.s  of  j  j  q.  xvalford. 

the  par  value  of  Twenty-five  dollars  ,  Secretary-Treasurer. 

($25.)  each  to  Four  hundred  thou-  I  Calgary,  Alberta.  August  2Sth,  1929. 
sand  (400,000)  Ordinar.v  shares  with- 1 

out  nominal  or  par  value,  reserving  |  - -  — ,  ^ 

and  maintaining  at  all  times  for  the  ! 

new  shares  of  each  class.  Preference  r— —————— ———————— 

and  Ordinary,  all  the  rights  attach-  ■  DIVIDEND  NOTICE 
ing  to  the  shares  of  the  par  value  of  ■ 

One  hundred  dollars  ($100.)  each,  as  TDAyMnDC  I  ||U||TCn 
originally  created,  and  giving  to  each  I  IlH  I  ITIUlila  LIITIIILU 
shareholder  one  vote  in  respect  of !  Preference  Dividend  No.  10 
each  new  share.  Preference  or  Or-  i 
dinarj-,  held  by  him,  and  providing  ■  If 

,,  ,  .  J  ,  .41  :  dividend  of  one  and  tnree-Quar- 

that  any  unissued  shares  without  |  ters  per  cent,  for  the  quarter 

nominal  or  par  value  maj’  be  allot-  ‘  ending  the  30th  day  of  Septem- 

ted  and  issued  for  such  consideration  ■  ber,  1929.  being  at  the  rate  of 

, _ V..  -r.  .  J  i  seven  per  cent,  per  annum,  has 

as  maj’  be  fl.xod  hj  tho  Board  of  Di-  ,  been  declared  on  the  Preference 

rectors.  j  Stock  of  the  Company. 

(c)  To  consider  and.  if  approved,  :  The  above  dividend  is  payable 

to  pass  any  and  all  resolutions  and  i  11",  i®q*o*o 

1  11  4^  .  4.  J  J.  4.  October,  1929,  to  shareholders  of 

gijeall  authorizations  and  directions  j  record  at  the  close  of  business 
that  may  be  necessary  or  desirable  1  on  the  15th  day  of  September, 
in  connection  with  the  foregoing.  1929. 

DATED  at  MONTREAL,  this  30th  By  order  of  the  Board, 

day  of  August,  1929.  E.  J.  SWIFT, 

By  order  of  the  Board,  Secretary. 

A.  C.  BOURNE, 

Secretary.  wSSmSSSmSSSmSSSmSm 


DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  10 

Notice  l.s  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent,  for  the  quarter 
ending  the  30th  day  of  Septem¬ 
ber,  1929.  being  at  the  rate  of 
seven  per  cent,  per  annum,  has 
been  declared  on  the  Preference 
Stock  of  the  Company. 

The  above  dividend  is  payable 
on  and  after  the  1st  day  of 
October.  1929,  to  shareholders  of 
record  at  the  close  of  business 
on  the  15th  day  of  September, 
1929. 

By  order  of  the  Board. 

E.  J.  SWIFT, 

Secretary. 

Toronto  2.  August  31,  1929. 


STOCKS  and  BONDS 

Canadian,  British  Bnd  Amerlran  Serurltlrs  BouKht  and  So'd  on  all  Principal 
Kichsngcs  for  Cash  or  on  conscrratlre  margins. 

Private  wire  connectiniu  New  York,  \Ionlreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPKO 


FISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


C.W.SADDIERV  ™'„’:.:»EWSEC0I1I)SAI1E 

PROFITS  DOWN  £=;«SM;3  BEING  ACHIEVED 

IM  DHAD  VC  AD  Edmonfon  rmporatlon.  I.imited.  Il/CCTCDM  CTCCI 

111  rUUIl  iCAn  help  to  distinguish  it  and  TIEjIlKII  dlEEi 

>1  its  capital  stuck  from  its  predeces- 

!_  .  .  _  sor  company  .as  well  as  the  new  — - — 

,  Earnings  Insufficient  to  Meet  Re-  English  company,  and  also  help  to  Sales  This  Year  Have  Shown 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals- 

We  are  well  informed  on  the  oil  situation. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COIVIPANY,  I.IIVIITED 

IMVESTMENT  BANKERS 

303  Uarocas-ter  Bids.,  Ca.lfiC£i.»*y«  Alberta, 


NEW  RECORDS  ARE 
BEING  ACHIEVED 
WESTERN  STEEL 


j  quirements  on  Preferred 
I  Stocks 

I  HOPES  FOrYhIS  year 

Wlnnlpre;  Bureau  The  Flnnnclol  Times 

j  Winnipeg.  —  Great  West  Saddlery, 
I  during  the  fiscal  year,  which  ended 
June  .lO,  192!),  experienced  a  sub¬ 
stantial  contraction  in  sales  and, 

,  cnnserjucntly  reduction  in  operating 
■  profits. 

j  Net  earnings  of  $12,787  compared 
'  with  $282,876  last  year  ,a  decrease 


eliminate  any  confusion  as  to  the 
difference  between  the  two  names 
and  the  relative  difference  In  the 
value  of  shares. 

vanYouve^t 

NOW  LOOKING  FOR 
BIG  GRAIN  TRADE 


I  Consistent  Month  by  Month' 
Gain 

EARNINGS  UP  SHARPLY 

Winnipeg.  —  Just  a  year  ago,  Aug¬ 
ust  1928,  Western  Steel  Products 
Limited  had  Its  biggest  month  up  to 
that  time.  May  1929  saw  a  new  rec¬ 
ord  established  and  each  successive 
month  since  that  time  has  seen  the 
eclipse  of  the  previous  month. 

A  high  official  of  the  company  says 
fhat  at  the  end  of  July  sales  for  the 


of  $270,089.  Dividends  on  the  first  I  Reported  Congestion  at  Head  of  six  months  were  approximately  30% 


'and  second  preferred  issues  requir¬ 
ed  $71,495  so  that  it  was- necessary 
!lo  draw  on  surplus  to  the  extent  of 
j  $58,708. 

[  The  unsatisfactory  showing  of  the 
:  company  is  explained  by  directors  as 


Lakes  is  Ground  For 
Elxpcctations 

MOVING YheI^W  crop 


greater  than  for  the  corresponding 
period  of  1928,  and  he  anticipates  the 
rate  of  increase  wITl  be  easily  main¬ 
tained  for  the  balance  of  this  year. 

Earnings,  too,  will  set  a  new  mark, 
for  it  is  an  established  axiom  In 


*MR\A/IN  INFORMATION" 

This  market  review  of  British  Columbia  Mines  an 
Alberta  Oils  will  be  mailed  to  any  address,  upo: 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Slembera,  Tancoaver  Stock  Exchange 

572  Howe  Street  -  -  -  VANCOUVER,  B. 


WOLVERTON  &  CO.  Limite 

Members  Vancouver  Stock  ExchanKO  for  18  Years. 

Oar  Market  Letter  Service  coveringr  British  Colombia  Is  app 
dated  by  bandreds  of  customers  In  every  province  of  the  Domini 

3rd  Floor  Vancouver  Stotk  Exchange  Building,  i 
553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBI 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  Si 

Buying  and  Selling  orders  promptly  executed  on  the  Exchan 

THOS.  STEELE  &  SON,  LIMITE 

I  Stock  and  Bond  Brokersp 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  ExchaDKe. 


I  '  due  In  a  curtailment  of  the  pur-  Vancouver  Bureau  The  Financial  Times  business  that  after  a  Certain  point  BI^ITISI^  C^^LDA^BlAi  IVIIjNI^I^A  ST^) 
.'chasing  power  of  the  farmer  in  the  Vancouver. — As  a  result  of  the  re-  overhead  decreases  and  the  ratio  of  Buying  and  selling  order.s  promptly  executed.  Inquiries  solicii 

Krain  enugestion  at  the  Great  fi^^^MablpTo'^^sunnoM  that  W^  MARKET  LETTERS  MAILED  REGULARLY  OX  REQUEST 

sets  at  $2,081,528  are  down  from  $2,-  Lakes  this  .•reason,  Vancouver  ex-  h,  v  ^ 

1609,275.  Gurrent  liabilities  have  porters  are  expecting  that  this  port  9  will  be  at  least  OLIVER  &  OO.,  LIIS^ITED  ^  ^ vA^roitvM?^ 

.  .been  considerably  reduced,  being  at  will  bo  called  upon  to  bear  a  larger  7  . . .  .  E.tabH.hd  mn:  va^colver,  b 

$535  413,  compared  with  $833,127  last  nronortiinn  of  the  new  traffic  tlmu  ®  prospects  for  the  future,  A. 

rear  ^  had'^nrXu^Lrrn  cnnntcT  on  Wachsmuth.  general  manager  of  the  MEMBKn.t,  VANCOVVF.r  stock  EXCBANGB 


Bell,  Gouinlock  &  Gillespie 


been  considerably  reduced,  being  at  will  bo  called  upon  to  bear  a  larger 
I $535,413,  compared  with  $833,127  last  |  proporliion  of  the  new  traffic  tlLau 
iyear.  had  previously  been  counted  on. 


LIMITED 


rr^t^^Bovid  Dealers  == 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY.  A  LTA. 

.  STOCKS,  BONDS  AND  GRAIN 

INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


liccii.  ji.iu  iireviousiy  neen  eouiiiea  on.  ... _  ..v.*  .JT _ i 

i  Net  working  capital  of  $1,546,115  New  crop  grain  is  beginning  to  general 

i  compares  with  $1,676,148  last  year,  move  heavily  and  it  is  stated  that 

I  Fixed  assets  at  $1,022,986  compare  grave  concern  is  felt  at  Winnipeg  Ls  larger  than  for  many  years. , 

with  $1.00.3,072  last  year.  Total  as-  and  thread  of  the  I.akes  on  ae-  R®>lroad  construction  is  more  ex- 1 
sets  amount  to  $3,130,130,  against  count  of  the  heavy  shipments  from 
,a«  year.  J,™ 

Prop  Returns  Poor.  ators  of  the  east.  Daily  shipments  <yver,  while  maintenance  costs 

,  Tn  the  report  to  shareholders,  to  ^evators  are  above  the  million-  roads  a.-e  mounting  year  by  year 
president  I-,.  'F.  Hutchings  said:  bushel  maik  and  are  increasing,  jjy  reason  of  the  new  ro.xds  added  an- 
|■•The  crop  ,nf  which  so  niiieh  was  And  approximately  87  per  cent,  of  jjuallv,  and  all  of  these  things  mean 
■expected  at  the  time  of  your  last  he  ea.stern  space,  some  58.150.000  more  business  for  We.'=tern  Steel  Pro- 
annual  meeting,  did  not  result  in  'Jushels,  is  oerupied  by  old  crop  ^,jcts.  From  country  points,  in  spite 
The  expected  increase  in  purchasing  grain.  Vessel  shipments  outward  much  talk  of  poor  crops,  come! 

_  I  power  of  the  farming  community,  leprcsent  only  about  one-fifth  of  the  numerous  enquiries  from  farmers  i  ; 

■‘who  are  your  chief  eustoniers.  receipts.  ,  .  ,  ,  building  Implement  sheds  and  barns, 

'While  the  total  yielded  grain  •was  The  situation  In  Vancouver  Is  -w-hiie  because  of  lark  of  rain  this' 
Uery  large,  the  grade  was  poor,  and  without  parallel  locally.  To  make  ypg^  there  have  been  more  stock! 

:  hence  the  cash  ref  urn  to  ihe  farmer  a  big  movement  through  this  port  water  tanks  sold  than  ever, 
lunsatisfaefory.  Together  with  this  there  must  be  a  large  forward  trade,  gjgj,  points  out  that  Western  ! 

I  unexpected  condition,  the  fall  and  and  to  date  there  has  been  verylit-  steel  now  has  so  many  diversified: 
'winter  seasons  were  unsatisfactory,  tie  of  that.  Europe  has  had  a  fine  ]in<>s,  embracing  practically  every; 
imild  and  open,  resulting  in  a  cur-  crop  and  is  apparently  Inclined  to  phase  of  building  and  construction.! 
Itailment  of  demand  for  fall  andwin-.  consume  it  first  before  entering  the  (hat  a  diminution  in  the  number  of  j 
jter  goods.  This  combination  of  cir-  market  for  more.  World  require-  orders  in  any  one  or  two  or  three  I 
eumstanecs  naturally  affected  great-  ments  are  well  balanced  and  buying  ijnes  is  usually  more  than  made  upj. 


MEMBER.S  VANCOVVER  STOCK  EXCBANGB 


numerous  enquiries  from  farmers  j 
building  Implement  sheds  and  barns,  | 
while  because  of  lark  of  rain  this ; 


Members  of 
Victoria  and 
Vancouver  Slock  Exdianj^.'i' 


Investment  BanI 
Stock  Broke 
Genera] 


ly  the  volume  of  sales  of  your  com-  is  limited.  by  an  Increase  in  other  lines.  !| 

Ipany,  which  declined  materially,  and  ^yhile  a  large  percentage  of  the  All  plant  additions  in  the  west  are  i| 
I  also  had  a  very  adverse  effect  on  grain  originally  routed  eastward  working  to  capacity  to  fill  orders,  and  ' 
'profits.  may  come  to  the  coast  because  of  in  many  Instances  night  shifts  are  re- 

i  "Your  directors,  while  very  dis-  ihe  congestion  at  the  lakes,  under  quired  to  cope  with  the  business  on 
!  satisfied  witb  the  result  of  the  year's  normal  traffic  conditions  the  volume  hand- 

operations  are  glad  to  be  able  to  of  grain  business  through  this  port  - - - 

draw  attention  to  the  improved  is  not  likely  to  develop  until  later  in  i  i  n 

I  financial  position.  Rank  loans  have  the  season.  Europe  must  be  looked  Commonwealth  Pete 
jbeen  reduced  from  $446,nno  to  $389,-  to  for  early  orders,  as  the  Orient  is  FJUn  Hn  N^w  Af*i>a 

!000,  a  reduction  of  12.78  per  cent,  definitely  “out"  for  the  present, with  \-rii  ix 

Inventory  has  been  reduced  from  prices  too  high  to  Interest  Far  East-  _  ,  _  ~r;;7  ni  -rr™.. 

,$1,586,865  to  $1,260,481,  or  a  reduc-  ern  buyera,  t**'  Ftenncini  Tfme,. 


Files  On  New  Area 


Bonds  -  Stocks  ~  Gra 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITE 

(Arr respondents  of  Logan  €?*  Rryan 

Members:  Winnipeg  Grain  Exchange,  Vancouver  SitocJ^  Exchange,  Seattle  S 
Exchange,  Victoria  6tocii,  Exchange,  B.C,  Bond  Dealers  Associationd 


Central  Bldg.i 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B 


DlBECrr  IMtIVATI’,  WIRF:  to  AI,I,  MARKFlTS 
TWO  rREFF.Rni:n  stocks  wf.  recommend 

CANADIAN  WESTERN  NATURAL  GAS 

•  %  —  PBlfTF.  m> 

BURNS  &  CO’Y.,  LIMITED 

OVITH  BONI  S)  e'~i  —  ^•MICE  100 
ASK  I'S  I’OR  PARTICULARS. 

CARI.IL.E  St  FARR,  L.IMIITED 

S08  Grain  E.xcLange  Building  CALGARY,  .ALBERTA 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  -----  CAXADV 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 


-J'tion  of  20.5  per  cent. 

“i  "In  addition  to  the  satisfactory 
or, liquid  position,  improvements  which 
Xihave  been  Instituted  should,  in  the 
O  I  future,  be  reflected  in  operating  re- 
X  I  suits.  A  thorough  canvass  of  the 
Qjyear's  operations  has  been  made  and 
0 ;  plans  have  been  made  which  your 
Xi  directors  feel  will  have  a  very  Im- 
b  I  portamt  bearing  on  your  company’s 
X  future." 

I  BUY  TIN  MINE 

Report  Negotiations  For  Acqui¬ 
sition  of  Snowflake  by  Big 
j  Gold  Producer 


WE  OFFER 


ern  buyers  Cnlgnry  Bnrenu  The  Financial  Times.  ' 

' _ _  Calgary. —  Sixteen  thousand  acres  I 

in  one  block  have  been  filed  on  at : 
AD17DATI/1M  CAAM  Dominion  Lands  office  by  L.  C.  West; 

Ul  LllAIIUll  ullllll  stfl  f’-  A-  Annand,  acting  for  Com- i 

monwealth  Petroleum  I-imited  and ; 
f*At  PA  D17  Df  A  lUT  another  prominent  company  whose 
vALUnAl  1  Lnlll  name  Is  not  divulged.  I 

The  filings  covered  a  large  acre- ! 
c  .XX  ..  ,  n  age  in  townships  31,  32.  33  and  34,1 

Expect  Manitoba  Rolling  Mill  aj]  jjj  range  4,  west  of  the  fifth  me- 
to  Produce  by  October  rldian.  The  townships  are  west  of  I 
o|  .  Olds  near  the  old  Monarch  well. 

A  pronounced  structural  condition  j 
exists  on  this  acreage  according  to ! 
WInnIpen  llurea..  The  Financial  Time.  of  the  Commonwealih  com- i 

Winnipec.—  Calgary's  new  rolling  pgny  who  are  enthused  over  the  i 
mill  will  ho  functioning  fully  by  Oc-  geology  on  this  tract.  It  is  stated 
tober  31,  according  to  H.  B.  I/yall,  (i]a,t  the  structure  is  broad  with  de¬ 
president  of  the  Mantlrkba  Rolling  e{((ed]y  easterly  and  westerly  dips 
Mills,  Ltd.,  which  is  controlled  by  with  the  centre  eroded;  the  strue- 
Manitoba  Bridge  &  Iron  Works  Co.,  resembling  Turner  Valley  but  1 

Ltd.  The  Calgary  plant  itself,  lo-lof  a  broader  fold.  ! 

rated  in  Ihe  east  end  of  the  city,  is  I  j(  la  asserted  that  exploratory! 
now  completed.  Steel  ingots  will!.5york  has  shown  much  promise  on; 
he  poured  by  September  39  and  and  j(]jjs  structure  and  a  recent  test! 


AMALGAMATED  MINES  LIMI 

A  BRITISH  COUUMIUA  COMPANY  WTTH  A  GREAT  FCTI 
Moat  RIkIiI  Inveatlsation  Invited.  Dcacriptlvo  Pamphlet  on  Ap 

Hemsworth  &  Company  Lfm 


002  CREDIT  FON’CTER  RUDG.  - 


VANCOrrv^ER.  B.C 


I.  B.  HEW’ER 


J.  T.  MacGRl 


MacGREGOR  &  HEWER  LIMITE 

BEAL  ESTATE  EWEST3IENTS  ,  . 

STOCKS  &  BONDS  ' 

84X  Georgia  Street  W.,  Geornla  Hotel  Bldiv.,  VAXCOITVER. 


214  CURRY  BUILDING 


WINNIPEG 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Member.  Winnipeg  Grain  Exchange  Private  Wire,  to  All  Market. 

REGINA,  .SASK. 


,  I  VanroiiT^p  Bup^BU  The  Financial  uci  o  i  niiu  |  RtrUCtUFS  ana  a  rPCPITT  Tf?BT 

!  Vanoouvpr.— -Snowflake,  one  of  the  operations  ■will  he  Ptarten  qi  a  shallow  <lepth  showed  J?as  ;  ' 

most  spectacular  performers  in  coast  month  later.  The  Calga.y  which  w'hen  analyzed  was  reported  ,  ! 

'e.vchanges  in  recent  months,  has  P'^nt  .and  equipment  represent  an  . 

been  showing  eonsiderable  aetivity  <nvestment  of  $500,900.  Mr.  Lyall’s  Commonwealth  Is  already  the 
during  the  last  few  days  as  a  result  P''  .  '®  get  bousing  aee.ommo-  largest  Independent  compan.v  oper- 

jof  reports  indicating  early  sale  to  uni  ion  for  the  skilled  workmen  who  ating  in  the  province,  having  more 
the  Premier  Gold  interests.  brought  to  Calgary.  than  31.000  acres  on  six  approved 

I  nie  stock  advanced  several  points  .  Plant  is  party  a  sequel  to  thf  structures.  The  company  is  now 

and  it.  i.s  reported  that  profession-  'o^®ose  development  in  Turner  Val-  drilling  two  wells  which  are  nearing 
, !alshave  done  most  of  the  buying  in  jp'  ottic.'  Alberta  oil  fields.  .Sim-  completion — one  in  Turner  Valley 
1 1  anticipation  of  .a  further  increase  'l'’J’ly'  *''®  Dominion  Bridge  Co.  ac-  g^d  the  other  in  the  Vedrigris  Cou- 
;when  terms  of  the  deal  with  Preni-  •’Piired  the  Riverside  Iron  Works  in  Milk  River  Dome.  A  see- 1 

;  ier  are  announced.  <  algar.v  and  enlarged  the  plant  con-  ^jjd  Turner  Valley  well  and  a  well  ! 

i  Snowflake  has  been  one  of  the  Ibis  summer.  Blood  Indian  Reserve  are 


^  ^  fPe  undertake  the  Investment  of  Capital 

V  V  ejP  Properties,  Improved  and  unimproved. 

Real  Estate  mortgages  at  current  rates. 

Real  Residences,  furnished  or  unfurnished,  ai 

ESTATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

The  British  Columhia  Land  and  Investment  Agency,  Lii 

Business  Established.  1863 — fnearporated  in  England.  I8i3 


B22  Gowernmont  8tv*e«t, 


VICTORIA,  bJ 


I  most  interesting  mining  properties  SO'eral  other  important  industries  being  eommeneed. 
iin  the  Driti.sh  Columbia  field  this  bay^  ’r*'"  The  company  has  undertaken  core 

I  year  heeatise  of  the  discovery  of  industries  have  enlarged  their  drilling  for  the  past  year  on  the 

istannile  tin  ore  in  large  quantities.  P'^ois.  Calgary  is  accordingly  entc.'-  pjiood  Reserve  under  the  supervision 
I !  Mining  engineers  have  disagreed  to  ’’b  ■’  PCiy  phase  of  its  evolution  qj  Eugene  Coste.  It  is. financed  for 
some  extent  as  to  the  commercial  “  .'obustrial.  Between  the.se  indus-  a  large  development  programme 
possibilities  of  these  stannite  ores.  7’®®'  ^be  oil  field  activities  and  or-  the  latest  acquisition  adding 

although  official  government  re-  binary  growth,  the  population  now  is  greatly  te  the  strength  of  the  hold- 
ports  have  generally  been  highly  •■®-P'’'‘i®d  by  Henderson  s  Directory  to  ings. 

satisfartorv.  he,  more  than  102,000,  or  an  increase  _ 

Conflict  in  reports  on  Snowflake  25,000  or  30  per  cent,  in  the  last  g  Pa-lv  Prndiirtinn 
early  this  year  was  responsible  for  a  rrodUCtlOI^ 

large  break  in  prices,  and  this  reec-  - - - - -  From  Lome  Properly! 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  DOMIS  KKST.II.S  LVSUR.l.SCli 

Members  tfinnipeg  Grain  Exchange 

nirort  private  vlreo  Jo  New  York.  I  'iiiraen.  Toronto,  Winnlprx.  Ylontreal. 

WESTMAN  rHAMDEKS  (Ground  Floor)  -  .  .  JiEGIXA 


— - Calgary - - 

Carlile  &  Farr,  Limited 

(CORRESPONDENTS  GREEXSHIELDS  &  CO.) 

BONDS  GRAIN  STOCKS 

Private  tvircs  to  leading  exchanges 

GR.\IN  EXCHANGE  BUILDING,  CALGARY,  ALTA. 
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large  break  in  prices,  and  this  reec- 
tion  is  still  having  its  influence, 
.judging  by  the  cautious  attitude  of 
the  market  towards  the  stock. 

Confusion  Between 

Companies*  Names 

Apparently,  some  confusion  exists 
in  Canadian  and  other  financial 
quarters  with  respect  tn  The  Cal¬ 
gary  and  Edmonton  Corporation, 


Yanconver  Bnrraa Tbe Financial  Time. 

1  Lilli  J  Vancouver.— Developments  at  the 

llJIflf*  17VDAMCYAM  Lome  Gold  Mine  are  meeting  all  ex- 
Yf  IIJK  I*  A  KAj«N|ll|M  pectatlon,  according  to  the  engln- 
*  ■  vfcgSVli  (Ijg  mine  soon  be  on  a  I 

- -  ^  production  basis  as  a  result  of  the  ! 

Plan  Opening  of  Three  Addi-  good  progress  being  made  on  the  j 


tion2d  Levels  and  Stepping- 
up  Mill 


low  level. 

Most  of  the  recent  developments 
have  been  on  the  No.  5  drift  east 
from  the  No.  1  crosscut.  This  drift ! 


OIL.  ISSUE 


Oil  development  con.pany  with  several  thonfiand  acres  of 
excellent  leases  situated  on  various  structures  In  southern 
Alberta,  all  citvered  hj  geological  reports,  development  com¬ 
menced,  capital  3,0fl(UI«0  shares.  First  Issue  l,0(M>,tK)0  shares. 
Desires  eorre.spoiideiice  with  I'inaneial  house  with  view  to 
liiiderwritiiig. 

JAMES  RYAN  —  609-10  Grain  Exchange  Building 
CaJgaiy,  Alberta. 


Limited.  It  is  officially  pointed  out  '’ancoiiver  Bnrenu  The  Financial  Timc.s  has  been  following  a  promising  vein  | 
that  market  reports  issued  by  brok-  Vancouver. —  Expansion  plans  of  which  is  believed  to  he  related  to  a  ( 
erage  and  other  source.s  in  various  the  Golronda  Lead  Mines,  in  which  vein  system  regardeTi  as  the  most 
sections  of  Canada.,  instead  of  re-  considerable  Canadian  capital  is  in-  important  in  the  Cadwallader  Creek 
ferring  to  the  above  company,  con-  vested,  have  been  announced  at  Spo-  area. 

jtain  the  name  of  The  Calgary  and  bane.  Wash.,  by  AVilliam  A.  Beau-  The  drift  has  been  advanced  ap- 
I Edmonton  Land  Corporation,  Limit-  dry.  manager.  proximately  360  feet  from  the  cross, 

ed..  Tlie  Calgary  and  Edmonton  Corp.  !♦  is  proposed  to  sink  to  a  depth  cut  and,  on  last  report,  the  vein  had 
Ltd  is  a  strictly  Canadian  company.  ®f  2.O00  feet,  an  increase  of  600  feet  widened  out  to  two  feet  with  splen- 
■  it  was  incorporated  under  tho  Do-  in  Ihe  depth  of  the  present  work-  did  showings  of  visible  gold. 

I  minion  Companies’  Act  on  February  ings.  Three  additional  levels,  200  On  the  King  vein,  the  first  of  the 
j.Tth,  1929.  It  acquired  ail  the  min-  fe®l  apart,  will  be  opened.  This  de-  major  veins  tapped  by  the  crosscut 
jeral  rights  and  leases  of  the  former  velopment  will  be  done  preparatory  at  the  low  level,  an  ore  shoot  450 
i  Calgary  and  Edmonton  Land  Com-  to  increasing  the  capacity  of  the  mill  feet  in  length  and  averaging  $20  to 
jpany,  lyimited.  .  1o  500  tons  as  compared  with  200  the  ton  has  been  opened  up. 

Anew  English  company  exists  and  tf’ns  daily  at  present.  A  new  com-  - — ■p - ^ - 

this  is  also  known  as  The  Calgary  pressor  and  a  large  hoist  will  be  The  I'inaneial  Times  reaches  aj 

and  Edmonton  I.and  Company.  Elm-  added  in  proportion  to  the  enlarged  class  of  people  who  ore  interested; 

ited.  It  was  incorporated  on  Febru-  operations  and  capacity,  and  a  dry  and  able  to  buy  investment  seciiri- , 

'ary  18,  1929,  .and  acquired  all  the  house  will  be  built.  An  expend!-  ties.  ' 

unsold  surface  and  all  the  surface  tore  of  $25,000  monthly  is  planned.  ■  ! 


CEPERLEY,  ROUNSEFELL  & 

Investments  and  Insurance 

ESTABLISHED  IX  18S6. 

•  846  Hastings  Street  West,  Vancouver,  British  Colun 

One  of  Western  ranada's  oldest  financial  Honses,  speciallz 
securities  of  the  highest  grade. 


Macaulay,  Nicolls,  Maitland  & 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  In  Vancouver 

435  Howe  Street,  «  -  Vancouver,  E 

Walter  S.  Newton  Lftslio 

W.  S.  NEWTON  &  CO. 

Aathorlzed  Tmateea  In  Bankruptcy,  Liquldutora,  Financial  At 

W,  &  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatch 
J.  M.  DUNWOODV,  Chartered  Accountant 

600-n00  Great  West  Fcrnianent  BuiliUnis  -  Canada  B 
WlnnlpeK  -  Phoue  A  0381  ■  Saskatoon 


H.  M.  E.  EVANS  T'  Binks  lnvestinei 


&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


'agreements  previously  owned  by  the 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

READ  ESTATE  VALDATIOXS. 
RE.XTALS. 

Farm  Dands.  MortKOsea  and 
Inaarance 

SOO  STANDABD  BAXK  BLDG. 

I  WINNIFCG. 


The  width  of  the  ore  body  aver-  ; 
I  ages  ten  feet  on  the  1400  ft.  level  as 
compared  with  seven  feet  on  the 
1200  ft.  level,  according  to  .Mr.  Beau¬ 
dry,  and  tRese  conditions  have  en¬ 
couraged  expectations  of  further 
expansion  In  width  and  increases  in 
grade  as  depth  Is  .attained. 

In  the  Hecla.  hear  by,  the  width 
of  the  ore  is  24  feet  on  a  deep  hori¬ 
zon’  and  in  the  Morning  it  is  report¬ 
ed  to  he  40  feet  in  plages.  Great 
tonnages  am  boist^,  from  both 
mines. 


C.  D.  Shepard  J.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals, 

222  Portage  Avenue, 
WINNIPEG. 


Ground  Floor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY-.  .  CANADA 


LIMITED 

Successors  to 

CHAFFEY  FRASER, 
Stocks  :  Mines  i  Oils 

Specialists  in  Unlisted  S 

Stock  Exchange  Bi 
VANCOUVER,  I 


Bennett,  Hannah  &. 

Burrlaterr.  Solleltora  & 
Hon.  R.  B.  Bennett.  K.C.  1 
ander  Hannah,  P.  L.  Sa 
O.  E.  Might,  B.  J.  ChamI 
H.  O.  Nolan,  M.C.M.A, 
Private  Telephone  Exchaa 
aoo-soa  Lnncaater  Bo 
CADGABY.  CANA 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


The  Hame 

to  Guide  your  Purchase 

of 

STEEL  &  IRON 

PRODUCTS 


FURS  BIG  FACTOR  PRESS  RIGHTS  OF 

IN  PROGRAMS  OF  SAINT  JOHN  N.  B. 

visory  Board  on  Wild  Life  Proter- 

EARLY  EXPLORERS  p--,  “sr AS  SUMMER  PORT 

lions  are  in  force  governing  thetak-  vama 

nr  -r  •!  ir  t*/  j  bearing  animals,  and  the  _  rr* - . 

INew  1  rails,  tver  WestMrard,  majority  are  protected  during  cer-  Postmaster-General  Veniot  Says 


PRESS  RIGHTS  OF 
SAINT  JOHN  N.  B. 
AS  SUMMER  PORT 


Were  Frequently  Opened  tain  seasons  of  the  year.  Maritimes  Should  Get  More 

by  the  Trappers  breedinTof  certain  fur-beariS  aS  Than  Winter  Trade 

THE  MODERN  INDUSTRY  of1omest?c'?earing  !5Vir^‘anrS  ADVISES  COOPERATION 

- -  in  Canada  ivas  In  1878.  The  most  _ 

Although  it  was  fishing  which  imxwrtant  brhncb  of  fur  farming  in  Maritime  Bereau  The  rinanelat  Timea 

brought  the  Basques  and  Bretons  to  the  Dominion  is  the  raising  of  silver  Saint  John,  N.B. _ Gratification  Is 

the  shores  of  Nova  Scotia  and  New  fox;  as  they  are  rare  and  as  Imita-  being  expressed  In  the  Maritimes 
Brunswick,  furs  were  the  attraction  tion  is  practically  impossible,  their  over  the  expressed  opinion  of  Hon. 
which  drew  them  inland;  and  In  the  value  fluctuates  little  with  changes  peter  J.  Veniot,  Postmaster-General 
subsequent  period,  the  trade  in  furs  I  in  fashion.  The  largest  numbers  of  of  Canada,  anen't  Increased  Canadian 
was  of  paramount  importance  In  the  fox  farms  are  found  in  Quebec  and  trade  through  Maritime  ports  during 
discovery,  exploration  and  develop-  in  Prince  Edward  Island,  where  the  the  summer  period.  One  has  only 
ment  of  Can^a,  says  the  Monthly  industry  originated,  but  the  Indus-  to  reside  at  Saint  John  or  Halifax 
Letter  of  the  Royal  Bank  of  Canada,  try’  is  represented  in  every  province,  to  realize  the  Importance  which  their 
The  French  traders  followed  the  St.  Up  to  the  present  time,  the  larger  ^^Is  aspect  of  our 

Lawrence  waterway  system  Into  the  part  of  the  return  from  these  fox  national  life 
centre  of  the  continent,  sending  farms  has  been  obtained  from  the  „  tv-  tt  «  * 
their  furs  hack  to  Europe  through  sale  of  stock  for  breeding  purposes.  .  ,  speakmg 

Montreal.  They  had  eotplored  as  The  value  of  the  animals  sold  in  before  the  CanMian  Club  at  which 
far  as  the  Saskatchewan,  and  per-  1927  was  $2,600,000  compared  with  a  ‘^^^Uon  delegates  to  the  Trades  and 
baps  to  within  sight  of  the  Rocky  value  of  $2,000,000  for  the  pelts  sold  Uabor  Coi^ress  of  Canada  conven- 
Mountalns.  before  the  fall  of  Quebec  during  that  year.  Other  fur  bear-  '*'^hich  was  meeting  In  Saint 

in  1759.  The  English  penetrated  far-  ing  animals  are  being  raised  on  also  present, 

ther  to  the  north  and  purchased  furs  farms  In  Canada,  but  not  as  sue-  "^b®  Minister  stated  that  the  east- 
from  the  Indians  who  brought  them  cessfully  as  the  silver  fox,  which  gateways  of  the  Dominion,  Hall- 
down  to  the  forts  on  Hudson  Bay.  represented  95%  of  the  total  value  Saint  John,  have  been  ne- 

In  1670  a  charter  was  granted  to  the  of  the  animals  on  fur  farms  at  the  Slaoted  too  long  by  the  other  pro- 
"Governor  and  Company  of  the  Ad-  end  of  1927.  '■  vinces.  "My  voice,"  he  went  on  to 

venturers  of  England  trading  into  The  treatment  and  manufacture  of  say,  "will  always  be  raised  on  behalf 
Mudson’s  Bav.”  Following  the  Treaty  fur  are  very  technical  processes,  of  these  two  ports.  I  sincerely  ro¬ 
of  Paris.  English  and  Scottish  trad-  requiring  highly  skilled  labor.  Be-  8ret  the  cries  of  protest  raised  by 
ers  rediscovered  the  French  trading  fore  the  war  a  large  proportion  of  Montreal.  We  have  never  raised  a 
routes  on  the  Great  Lakes,  and  after  this  work  was  carried  on  in  Europe;  protest  against  any  move  they  have 
twenty  years  of  intensive  competi-  London  and  Leipzig  were  the  world’s  made  and  yet  they  are  Interfering 
tion  between  such  men  as  McGill,  leading  fur  markets.  After  i'll 4.  the  with  us.  I  would  advise  you  busl- 
the  Frobishers  and  MacTavlsh,  the  Industry  developed  in  North  Amer-  ness  men,”  he  added,  "to  organize 
Northwest  Company  or  Partnership  lea,  and  the  United  States  displaced  and  co-operate,  and  point  out  to 
was  formed  in  1783-4.  Bitter  rival-  England  as  the  principal  market  for  Montreal  its  errors.  We  are  en- 
ry  and  exhaustive  competition  fol-  Cs,nadian  furs.  Of  the  $5.1on.ono  titled  to  more  than  a  winter  trade, 
lowed,  until  the  two  companies  were  of  undressed  furs  exported  to  Eng-  and  still  we  are  not  kicking.  -  We  do 
amalgamated  in  1821,  retaining  the  land  and  the  United  States  in  1914,  want,  however,  our  rights  as  a  Can- 
name  of  the  older  company.  The  England  received  50*;;^;  in  1919,  out  adian  port.  The  term  "winter  port" 
amalgamation  kept  its  monopoly  of  of  $13,300,000  worth  only  28%  was  with  reference  to  your  city  Is  worn 
the  trade  to  1859,  when  its  rights  sent  to  England.  A  reversal  of  this  out.” 

of  exclusive  trading  in  Indian  terri-  trend  has  since  set  in  and.  in  the  Hon.  Dr.  Veniot.  referring  In  par- 
tory  expired.  Ten  years  later  it  sold  calendar  year  1928,  England  receiv-  ticular  to  the  port*of  Saint  John, 
to  the  Dominion  of  Canada  its  other  ed  43%  of  total  value  of  furs  export-  paid  that  in  1928  20.000,000  bushels 
privileges  and,  though  it  retained  ed  to  the  two  countries.  Canada  ex-  of  grain  were  shipped  through  it  and 
the  ownership  of  a  large  area  of  ports  beaver,  marten,  lynx,  muskrat,  during  the  past  season  the  30,000,000 
western  lands,  it  became  an  ordin-  mink  and  various  kinds  of  fox.  The  mark  was  beaten.  He  expressed 
ary  trading  company  with  no  ape-  total  value  of  all  fur  imports  in  1928  the  firm  belief  that  when  the  addl- 
clal  rights  In  the  administration  of  amounted  to  sixteen  million  dollars  tional  $5,000,000  necessary  to  corn- 
justice.  Winnipeg  is  now  its  chief  and  they  consisted  largely  of  Rus-  pi^te  the  present  harbor  develop- 
collecting  and  distributing  point,  sian  squirrel  kolinsky,  fitch.  Per-  ment  work  here,  was  asked  of  Par- 
while  the  competition  which  has  de-  sian  lamb,  rabbit  and  Astr.achan.  lament  it  w'ould  go  through,  and. 
veloped  Is  centred  at  Edmonton.  _  _  The  Big  Fur  Markets.  nersonallv.  he  intended  to  bend 


MONTREAL 


Maritimes  Should  Get  More 
Than  Winter  Trade 

ADVISES  CO-OPERATION 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


LGOMA  STEEL  CORPORATION,  Limited 

SAiILT  STB.  MARIB,  Caneadae 


Hon.  Dr.  Veniot 


speaking 


Branch  Office; 
TORONTO! 

1206  Nanham  Ontario 
Building 


Canada* s  finest 
buildings  have 
this  permanent  floor 

Many  buildings  have  gone 
up  in  Canada  in  recent 
years.  Architectural  gems 
...  of  varying  types  of 
construction . . ,  each  with 
distinctive  features  .... 
yet  with  one  thing  in 
common. 

They  eue  floored  for  per¬ 
manence,  appearance  and 
efficiency,  with  Dominion 
Battleship  Linoleum. 

This  modem  floor  har¬ 
monizes  with  any  --r 
surroundings.  It  is 


SterttHg  Towert,  To¬ 
ronto,  hat  Demintim 
BattleeMp  Ltnaleum 
floort.  Chaoman  S 
Oxley,  Tonmto,  Arehi- 
trete;  YeOee  a  Jioton- 
bure.  Contractor*. 


quiet,  comfortable,  clean, 
sanitary,  odourless.  Needs 
no  upkeep.  Is  quick  and 
easy  to  lay.  For  banks, 
offices,  stores,  hospitals 
and  public  buildings 
generally. 

In  three  qualities,  AAA,  ill 
eight  shades;  A  A  and  A,  in 
four.  Special  colours  for 
large  contracts.  Installed  by 
all  large  house  furnishing 
and  departmental  stores. 
Write  us  for  samples  and 
literature. 

Dominion  OilcIotH 
&.  Linoleuni  Company 
^  Limited 

b  MONTREAL 


liament  It  would  go  through,  and. 
personally,  he  intended  to  bend 


Montreal  remains  an.  Important  mar- |  Although  London  continues  to  he  py^^y  effort  In  that  direetlon 


ket  for  the  Independent  trappers  and  the  most  Important  fur  market  In 
traders  and  Is  the  collection  point  the  world  the  development  of  the 
for  the  furs  of  the  Ottawa  Valley  dressing  and  manufacturing  indus- 
and  the  Quebec  hinterland.  tries  on  this  continent  has  had  its 

During  the  early  period  of  Can-  effect  on  tho  marketing  organlza- 


The  local  daily  press  commenting 
on  the  Minister’s  address,  says: 
"Hon.  Dr.  Veniot  came  out  with 
some  sturdy  Maritlmlsm — a  Maratlm- 
ism  that  is  not  a  desire  to  greedily 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 


PAciria 


adian  development  and  In  the  open-  tion.  In  the  United  States.  St.  l>ouis  even-thlng  within  reach  - - -  - - ■  --  - — -  -  ■  — 

Ing  years  of  the  19th  century,  the  was  always  an  Important  collection  nftempt  to  prevent  others  import  a  single  dollar’s  worth  of  flour  amounted  to  11,808.775  barrels 

Obtaining  their  just  due.  The  these  products— she  has  In  the  Al-land  9,865,753  barrels  respectively, 
ce^ed  ttat  of  any  other  comm^lt^  markets  during  the  n a r.  but  with  Postmaster-General  made  It  quite  berta  oil  field  resources  that  will  i 'I'he  increase  in  exports  was  1.943.- 

Panamian  PX^  clear  th, at  such  an  attitude  of  mind  amply  supply  Canadian  needs  and  ;  021  barrels  or  practically  identical 

.the  most  Important  Canadian  ex  Canadian  rnarket  and  Lnglands  re-  Montrealism  That  Is  what  we  place  Canada  among  the  lead-;  with  the  increase  in  flour  produc- 
ports,  the  total  output  has  not  de-  covery  of  her  place  a.s  the  leading  Ing  oil  exnortlng  countries  of  the  tion. 


TRAINS  *  HOTELS ‘  ^TCLEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
arid  delivery  of  telegrams  trust  to 

ANADIAN  PACIFIC 


poria,  me  loiai  ouiput  uaa  uuu  uc-  covery  ner  ns  me  eaaing  the  Maritimes  have  been  forced  to  ‘n?  oil  exporting  countries  of  the  tion. 

dined.  According  to  the  decennial  market  of  the  world,  tho  relative  Im-  . .  ,  .  "“ve  ueen  rorcea  xo  ..  „  Provinno  ficmroa  xt,. 

census,  the  value  of  the  pelts  of  all  portance  of  the  markets  of  the  Unit-  _  cro^vcITrs  XxT  82  8^  one 

animals  trapped  In  1880  was  $988,-  ed  States  has  been  somewhat  dimln-  watchful  for  In  our  efforts  to  attain  _  ,  _  i  17  hushol'x  of  whpa*t  wora  eroimH  nm 

000.  and  In  1910.  $2,000,000.  The  Ished.  During  1920,  the  Canadian  position.’  Hon.  Dr.  Record  High  Levels  For  S^efni  20  845  000  busheTa  of 

total  value  of  raw  furs  produced  In  Fur  Auction  Sales  Company  was  in-  ^  staunch  1928  Flour  Production  i  Exports  during  this  cron  vear  how 

Canada  during  the  season  1927-28.  enrporated  in  Montreal  and  held  its  *  |  rvrr  nnxn  ntnd  m  n  aan  c/e 

the  latest  which  statistics  are  avail-  first  sale.  Sales  hay.  also  been  held  ^  ,,  Flour  itroduced  from  the  cron  of!  or  is”  OM  In^e  «  m^’thixn  in  tho 

able,  amounted  to  $18,500,000  com-  at  Edmonton  and  Winnipeg.  The  here  is  in  line  with  that  expressed  by  i  pL™?  1  qoc'oi® 

pared  with  $18,800.00  in  1926-27.  Canadian  fur  market  Is  now  firmly  Hon.  H.  A.  McKeown,  Chief  Commis-  1928  made  a  new  record  for  the  Hour  orop  year  19.S-„9. 

These  totals  Include  the  pelts  of  all  established  and  auctions  are  held  Dominion  Railway  milling  Industry  In  Canada.  During  I 


ecord  Hisrh  Levels  For  I  bushels  of  W'heat  were  ground  pro- 

tooQtn  D  J  !  duclng  20.845,000  bushels  of  flour. 

I9A0  rlOUr  r  rOuUCtlOn  I  Exports  during  this  crop  year,  how- 

- -  I  ever,  amounted  to  11,990,842  barrels 

Flour  produced  from  the  crop  of!  or  182.000  barrels  more  than  In  the 


fur  bearing  animals,  whether  taken  four  or  five  times  a  year. 

by  trappers,  or  raised  on  fur  farms.  - 

Ontario  produced  the  larger  value  of  T\nwi  s  ITWST/I 

furs,  having  a  total  in  192728  of  $4,-  |fM|  l||/|l  |I|/m  All  I  ml 
400,000,  followed  by  Quebec  with  $3,-  llLlVvlH/  lillLiXBislll U 
1 500.000.  the  Northwest  territories,  «*  p  1  nikt  /^nATk 

SSr"’ N.S.  APPLE  CROP 

1 1  Rising  Trend  of  Prices.  - 

I  During  the  past  fifty  years  I  he ,  Primate  Output  of  Between  1,- 


sioner  of  the  Dominion  Railway  milling  Industry  In  Canada.  During  milled  during  the  year 

"■»  r  rr,r  —  v-isr/s.,  ?„• 

June,  and  since  then  actively  taken  '  **®  '’'■"P  Production 

up  by  the  association  mills  totalled  94,(95,316  bushels  as  |  of  oatmeal  decreased  while  the  out- 

_ _ 1 _ _  compared  with  86.842.296  bushels  put  of  rolled  oats  was  much  higher 


FAITH  IN  ALBERTA  OIL. 


during  the  crop  year  1927-28.  This  In  1928-29  than  in  the  previous  vear. 
rAiin  1x1  xii/i.cui^  1/iu.  is  an  increase  Of  over  7,950,000 bush-  Grindings  of  other  grains  show 
Vancouver. — "Last  year  Canada  els.  Flour  produced  amounted  to  small  increase.s  —  the  quantity  of 
Imported  gasoline  and  petroleum  20,893,252  barrels  as  compared  with  corn  being  2,147,306  as  compared 
products  to  the  value  of  $53,529,319,"  18,910,384  barrels  for  the  previous  with  1,8,57.038;  barley,  817,351,  as 
says  the  Vancouver  Sun.  "This  year  year.  ’This  increase  amounted  to,  compared  with  764,765,  and'  mixed 
Canada  will  Import  $60,000,000  of  [  1.982,868  barrels  of  flour.  During  I  grains,  13,624,229  as  compared  with 
similar  products.  Canada  need  not  the  same  period  exports  of  wheat  12.2.5,5„521  bushels. 


OMINION  Distillers 

LIMITED 

DISTILLERS,  BLEMDERS 
BOTTLERS  IH  BOA[D 

'  Registered  'Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  L 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  F 


Executive  Ojdicet 

20  St.  James  Street 


ROYAL  ARMS  GIN 

MONTREAL  DistHUry  d*  WdrehouMi 

CANADA  Lachine  Canal  Bank 


Manufacturers  of  High-Grade 


nitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

ARIS.  Ont.  BRANTFORn.  Out.  LONDON,  Ont.  WATERFORD.  Oat. 
ALMONTE,  Ont.  COATICOOK.  Qua.  and  ST.  HYACINTHE,  Qua. 


General  Office  i 

PARIS,  Ont. 


'•  SellinsT  Agents  to 
Wholesale  Tradoi 

^ANGIE  JOHN  CORDON  &  SON, 

LIMITED 


Toronto  &  Montreal 


trend  of  wholesale  prices  of  furs  has  enn  hati  e^*.  j  o  atia  aaa  i 

been  sharply  upward.  Dark  mink  500,000  and  Z, 000, 000  Bar-  | 

skins,  the  average  price  of  which  In  rets  This  Season 

18'90  was  93c  and  which  were  valued  _ 

at  $6.00  in  1909,  realized  approxim-  Maritime  Bureau  The  Financial  Time* 
ately  $50.00  in  the  spring  sales  of  Halifax,  N.S.  —  Estimates  of  the 
1929.  Muskrat,  valued  at  17.5c  In  Nova  Scotia  apple  crop  this  year 
1890,  and  at  27c  in  1909,  and  which  vary  from  1,500,000  to  more  than  2,- 
were  selling  as  low  as  10c  a  skin  In  000,000  barrels,  but  whatever  figure 
1900,  are  worth  today  approximate-  may  ultimately  prove  to  be  the  fact 
jly  $1.25.  The  index  number  of  gen-  remains  that  Indications  point  to  It 
oral  fur  prices  issued  by  the  Domin-  being  one  of  the  largest  it  not  the 
lion  Bureau  of  Statistics  shows  the  largest  on  record.  It  certainly  will 
isame  rise;  this  index, which  has  been  be  a  record  breaker  for  recent 
calculated  with  1913  as  the  base  years. 

year,  was  approximately  75  In  1910  Figures  a  short  time  ago  placed 
land  rose  steadily  to  a  peak  of  450  In  the  estimate  at  some  1,600,000  ihar- 
1 1920.  After  1920,  the  index  showed  rels  as  against  1,035,000  barrels  last 
la  decline  but  has  been  rising  again  year  further  value  being  added  to 
j  since  1925  and  at  the  present  time  is  the  crop  because  of  its  excellent 
I  approximately  540.  quality.  It  was  also  pointed  out  at 

I  The  number  of  pelts  produced  has  the  time  that,  whereas  the  total  ap- 
also  shown  an  Increase.  Contrary  pie  crop  of  Canada  would  probably 
Dito  general  opinion,  the  settlement  of  show  an  average  increase  this  year 
T '  a  country  does  not  necessarily  re-  of  about  11  per  cent.,  the  increase 
iduce  its  fur  production.  Large  areas  in  Nova  Scotia  would  be  around  40 
'  remain  which  can  never  be  wholly  or  50  per  cent. 

I  settled  and  the  advent  of  farming  Recently,  fruit  growers  of  the  An- 
!  usually  changes  the  type  but  not  the  napolis  and  Cornwallis  Valleys  made 
'  amount  of  fur  production.  This  Is  a  tour  of  the  orchards  extending  I 
'true  of  Canada,  where  climate  and  over  three  days  the  idea  being  for  | 
i  geography  are  particularly  favor-  the  growers  to  see  how  things  are 
table  for  fur  bearing  animals.  In  done  In  other  parts  of  Nova  Scotia’s 
'  1910,  production  amounted  to  ap-  vineyard.  As  a  result  of  the  visit, 
Iproximately  1.500,000  pelts;  in  the  even  higher  estimates  of  the  crop 
j  season  1927-28  the  output  was  3.-  were  predicted  some  placing  the 
1600,000.  Increases  have  occurred  In  mark  at  the  2,000,000  barrel  figure 
the  production  of  all  furs,  but  large-  and  others  even  going  500,000  bar- 
!  ly  In  the  cheaper  varieties  such  as  rels  higher. 

j  muskrat  and  rabbit.  Beaver  is  no  At  all  events.  Nova  Scotia  prom- 
'  longer  the  first  In  value  among  the  Ises  to  have  some  splendid  returns 
I  furs;  muskrat,  formerly  considered  from  Its  apple  crop  this  season  the 
I  of  little  value,  ranked  first  with  a  best  In  years — perhaps  a  record  for 
j  total  of  $3,000,000  silver  fox  was  sec-  all  time.  Extra  heavy  shipments  to 
lond  with  $2,400,000;  beaver  next  European  points  from  this  port  are 
I  with  $2,000,000;  then  white  fox  already  being  arranged  for. 

'$1,500,000;  red  fox  $1,400,000;  mink,  - 

j  $1,300,000;  and  marten,  $1,000,000.  (j^Vg  ly  S\SKATCHEWAy. 

I  These  seven  furs  accounted  for  $12.-  Moose  Jaw.  —  Exploitation  of  the 
00,000,  or  70%  of  the  total  fur  pro-  district  aJong  the  south  Saskatche- 


JVHISKV 


ductlon  during  the  season* 


wan  River  in  the  neighborhood  of 


ECOME  A  REGULAR  READER 

It  eoata  onlx  three  dollar*  a  roar  for  recalar  weekly  dellTery  to 
aaadlaa  address. 

FlNANCIAli  TIMES  PTBIiISHIlfO  OO,,  lilUTBOx 
651  Cralgr  SI.  West,  Montreal. 

6  Jordan  Street,  Toronto, 

Enclosed  find  for  9.**«*»— 

which  send  The  Flnanelal  Ttsses  ter. x. ....aienths  to 


JLDDRESS 


ISCRIPTIONSi  In  Caaadn,  C3.00  a  yenri  $1.78  for  six  moaths.  In 
Great  Britain,  ISs  a  yean  7s  for  six  moaths.  In  Dnlted  States 
83.60  a  yean  ^.00  for  six  moaths. 

Make  all  Cheaucs,  Drafts  and  Honey  Ordera  aayabla  to  the 
Cemaany. 


I  The  early  fur  traders  wore  con-  Rlverhurst,  with  a  view  to  ascertain- 
cerned  mainly  with  beaver  and  elm-  ing  the  possibilities  of  natural  gas  is 
liar  furs  to  be  used  in  the  manufac-  to  he  undertaken  on  a  more  exten- 
iture  felt.  Tho  trade  of  the  pres-  give  scale  within  the  next  few  weeks, 
i  ent  day  la  in  fancy  furs,  used  for  it  is  reported. 

'  coats  and  other  garments.  Phirs  _ 

I  are  a  luxury  product  and  their 
i  prices  vary  with  tho  business  cycle 
and  with  their  relative  scarcity. 

Cheaper  Furs  Favored. 

As  a  result  of  greater  prosperity* 
and  an  Increased  demand  for  furs, 
especially  In  North  America,  many 
new  trends  have  become  apparent  in 
the  industry  within  the  past  thirty 
'years.  One  of  the  most  Important  of 
these  has  been  the  use  of  less  valu¬ 
able  furs,  such  as  muskrat  and  rab¬ 
bit  By  means  of  new  processes  of 
treating  and  dyeing  It  Is  possible  to 
make  these  skins  resemble  the  more 
expensive  varieties.  Another  Im¬ 
portant  consequence  of  the  recogni¬ 
tion  of  the  value  of  the.  Industry  has 
(been  the  development  of  conserva- 


PRODUCTS 

•For  .Modern  Huildin^^s 

WESTERN  STEEL 
PRODUCTS  Limited 

WINNII’I'J; 

l.M.CAin,  KIIMO.NTON.  UKC.INA, 
.mSKATOOS.  VAM Ol  \  in. 
\UT(»KI\ 

VmDlifamaitri  H  h 
MttiiMic  Kuvfiutf  i'o.  of  ('.iDittla, 
TorAntu 


J.&.G.Ste\vart  Lid. 


Choice  old  whisky 


.UPGETir  ^,1 
’  ISB  yoUBSCV' 


THE  FINANCIAL 


MONTREAL^EPTEMBER  6,  1929 


UNITED  STATES  I 
BUSINESS  IS  ON  I 
GOOD  FOUNDATION! 

No  Indication  That  a  Serious  Re> 
verse  is  to  be  Looked 
For 


RECORD  FOR  PIG  IRON  I 


New  York. — Business  In  general 
'  moves  steadily  and  confidently  | 
i  elon;;,  and  makinR  allowance  for  a 
few  "soft  spots,”  general  prosperity  ; 
Is  still  an  undeniable  fact,  according 
to  the  National  Association  of  Credit  | 
Men.  ; 

The  September  bulletin  of^the  as- ; 
sociation’s  executive  manager  says 
that  “it  is  Impossible  to  see  how  , 
business,  both  w'holesale  and  retail, 
can  suffer  any  serious  reverse  while 
the  underlying  factors  of  prosperity  | 
continue  on  their  present  sound  .and 
satisfactory  basis.” 

The  bulletin  says: 

‘‘The  expression  ‘increase  over  the 
'  totals  of  last  year’  has  to  be  used  i 
frequently,  in  many  lines  of  produc-  . 
tion  and  distribution.  . 

‘‘The  full  Import  of  this  fact  ap-  ' 
pears  only  when  we  recall  that  1928  , 
was  itself  a  record  year  In  many  in-, 
dustries.  .Manufacturing  output,  ■ 
which  the  Department  of  Commerce 
regards  as  the  most  comprehensive 
measure  of  economic  activity,  in 
1928,  went  three  per  cent,  beyond 
the  previous  peak  of  1926,  and  five  : 
per  cent,  over  1927. 

"Thrift  and  industry  are  earning  i  j 
generous  returns.-  According  to  De-  i 
partment  of  f'ommerce  figures,  divi- j  • 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Trend  of  Business  in  Canadian  Cities 

Again  Turned  Upward  at  Midsummer 


By  HTDWET  B,  SMITH. 


THE  URBAN  INDEX 
CANADA 
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—  HAMILTON  — 

New  I^roduction 

For  Sand  Lime  Bricki 

Otta'wa.  —  Production  from  the 
sand-lime  brick  industry  in  Canada 
rose  to  a  new  high  value  during  1928 
at  $1,112,466,  according  to  a  state¬ 
ment  Issued  by  the  Dominion  Bureau 
of  Statistics.  In  1927  the  output 
value  for  this  Industry  ■was  $939,911 
and  in  1926  the  total  etood  at  $629,- 
672.  Production  in  1928  included 
82,271,090  sand-lime  brick  worth  $1,- 
038,510  .as  against  a  production  of 
72.864,000  valued  at  $864,911  in  1927 
and  60.282.000  at  $606,409  in  1926. 
The  balance  of  the  output  in  each 
year  consisted  mainly  of  hollow 
building  blocks. 

During  the  year  under  review,  11 
plants  were  operating  in  Canada,  7 
of  which  ■were  located  in  Ontario,  2 
in  Quebec  and  2  in  Manitoba.  These 
concerns  employed  a  capital  of  $1,- 
916,060  and  distributed  $362,311  in 
salaries  and  wages  to  an  average  of 
270  ‘workmen.  Purchased  materials 
cost  $32<2,0'27  and  the  value  added  by 
manufacturing  amounted  to  $790,439. 

Propose  Joint  Extension 

Of  Maritime  Power  Lines 


ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTRE^ 

Phone  MArq.  6607 


I  Maritime  Bureau  The  Financial  Times 

j  Halifax,  N.  S.  —  Because  of  a  ^  ■ 

marked  increase  in  the  company’s  with  the  Avon  River  Power  Co.,  Ltd.,  tion  to  operating  an  auxiliary 
!  business  the  Nova  Scotia  Light  and  of  Windsor,  N.S.  the  proposition  plant  at  Halifax,  also  runs  the 
j  Power  Company  will  ask  permission  being  based  on  a  proposed  joint  ex-  plant  at  St.  Margaret’s  Bay. 

;  of  the  Nova  Scotia  Board  of  Public  tension  of  lines.  The  Nova  Scotia  Avon  River  Company  secure 
1  Utilities  to  enter  into  an  agreement  Light  and  Pow-er  Company,  in  addl-  energy  from  the  Avon  River. 


per  rent,  over  19_(.  Increased  prosperity  in  the  cities  of  Canada  was  upward  after  a  moderate  recession  from  Aprlil  to  June. 

Thrift  and  industry  ^  Indicated  during  the  midsummer  period  by  a  compila-  '1  he  monthly  aver.age  foir  1926  equalling  H)0,  the  busl- 

genermi.s  returns.-  Acenrding  to  De- .  ness  Indexes  lor  July  with  the  corresponding  number  for 

partment  of  t’ommerce  figures,  divi- j  fi»n  based  on  emploj-ment,  bank  debits  and  building  preceding  month  In  brackets  were  as  follows:— 
dends  and  interest  paid  to  holders  permits.  Expansion  ■was  shown  in  Montreal,  Toronto.  Canada  130.8  (130.4),  Montreal  133  8  (130.4),  Quebec 

of  principal  American  sertirities  dur-  Hamilton,  and  Vancouver  while  the  level  in  Winnipeg  129.7  (140.5),  Toronto  139.6  (138.2),  Ottawa  128.8  (132.7), 

ing  the  first  half  of  1929  totalled  was  well  maintained.  The  aggregate  for  the  urban  Hamilton  151.5  (148.5),  Border  Cities  141.6  (152.8), 

approximately  $3,265,545,000.  as  com-  rpntres  of  the  Dominion  shows  that  the  trend  is  now  I  Winnipeg  114.0  (114.2),  and  Vancouver  122.6  (121.4). 

pared  with  $2,876,405,000  for  the 

first  half  of  1928.  'T'HE  trend  of  business  in  the  cities  between  the  Index  of  Toronto  and  Windsor  and  the  adjoining  border 

"The  Department  of  I.ahor,  on  the  '  -L  of  Canada  turned  up'ward  again  that  of  the  urban  centres  as  a  whole  cities  showed  a  further  decline  in 
basis  of  reports  from  about  13,000  at  midsummer,  reversing  the  ten-  was  again  apparent  in  July,  a  mod-  July,  each  of  the  three  significant 
concerns  in  54  industries  .shows  dency  during  the  preceding  three  erate  rerovery  being  showm  over  the  factors  being  lower.  The  tempor- 
that  manufaeturing  payrolls  a'e  ,  months.  A  pronounced  advance  in  relatively  high  level  of  the  preced-  ary  reaction  in  the  automobile  in- 
running  about  10  per  cent  ahead  of  progress  during  the  first  part  of  the  ing  month.  Bank  deblt.s  furnished  dustry  accounts  in  part  for  the  less- 
last  year.  ’  year  was  modified  slightly  by  the  re-  the  impetus  toward  the  gain  in  the  ened  activity. 

“Iron  and  steel  production  in  July  actionary  trend  from  April  to  June,  index  at  midsummer,  the  other  fae-  business  situation  continued 

set  up  a  new  high  record  for  that  The  downward  tendency  was  revers-  tors  used  in  this  connection  showing  fpvnrahin  'in  Winnino^-  moderate  in- 
month.  Normally.  hot  weather  :  ed  in  July  by  a  moderate  rally.  The  a  decline.  creaserLing  s^n  In  each  of  the 

brings  a  marked  reduction  in  plant  j  net  result  is  that  business  is  now  business  index  reflected  ac-  three  factors.  Most  Important  classes 

operation,  but  this  summer  the  de-  i  developing  with  a  tilt  toward  higher  conditions  in  Hamilton,  the  es-  of  industry  and  commerce  added  to 
dine  was  much  smaller  than  in  [  levels.  sentially  Industrial  city  of  Ontario,  their  working  forces  in  July.  Bank 

preceding  years.  |  The  trend  in  urban  centres  Is  de-  Kmployment  ahowed  a  good  gain,  debits  were  higher  and  building  iter- 

“Decreased  takings  of  steel  by  theltermined  by  a  compilation  of  the  in-  ^-^iie  a  large  increase  occurreJd  in  mlts  Indicated  moderate  activity  In 
motor  car  manufacturers  have  been  ;  dexes  of  employment,  bank  debits,  ^ank  debits.  Though  nexv'  building  the  ibuilding  industry, 
more  than  offset  by  heavy  buying  ,  and  building  permits.  Emplojment  permits  were  lower  empIo>Tiient  in  -phe  three  factors  used  in  this  con- 
of  steel  pipe  an  drolling  stock  for  |  in  indu.striai  pursuits  shows  con-  ^he  industry  showed  a  high  level  of  nection  indicated  a  fair  huslnesa 

the  railroads.  tinued  expansion,  being  on  August  1  v 

'Tie:  iron  production  in  July  fifl- ;  at  a  maximum  for  the  post-war  per-  *  rpi,  v  i  t  a  -r  nf4  f f  ii  nintninoH  Artivo 

tablished  a  new  record  for  the  tod.  In  a  growing  country,  the  long-  „  Ottawa  has  index  being  fu  ly  maintained.  Active 

month,  being  two  per  cent,  higher  term  trend  of  employment  naturally  ^  consider-  conditions  continued  in  mining  and 

than  in  June.  Larger  production  in  follows  an  upward  course  over  a  h’^^er  level  than  In  preceding  lumbering  throughout  the  province. 

Julv  than  in  June  has  not  been  re-  period  of  years.  A  eompari.son  of  The  trend  was  downward  while  7nft*-uction  reco^ 

corded  since  1923.  the  records  of  production  and  of  Ju’J'  »h«u«h  bank  debits  were  couyer  Indicate  the  rapid  expans  on 

.  "Automobile  manufacture  has  con-  employment  goes  to  show  that  while  higher  and  employment  was  practi-  of  the  city  as  the  chief  Canadian 

tinned  at  record-breaking  levels.  J  a  healthy  growth  has  been  apparent  cally  maintained.  port  on  the  Pacific. 

The  output  of  medium  and  high-  ,  in  the  working  forces  of  the  country,  - - - - 

priced  ears  declined  somewhat,  due  |  the  gross  output  of  the  Dominion  in 
largely  to  factory  shutdowns  in  or-  ;  terms  of  physical  volume  has  been 

der  to  adjust  machinery  for  making '  at  a  much  faster  pace.  In  other  TX/V  «  f  Jf  *  MJf  O 

new  models,  hut  these  losses  were  words  the  efficiency  of  production  rV  iXQl  \jOlCl  tO  • 

made  up  by  increased  production  of  per  person  employed  has  been  great-  , 

smaller  cars.  !  ly  increased  in  recent  years.  For  DISCARDING  THEORIES. 

"Manufacturers  of  parts  and  ac-  the  latest  year  for  which  complete  j  _ 

cessorles  have  shared  in  the  general  !  statistics  are  available  the  gain  in  j 

activity  and  the  prosperity  resulting  efficiency  was  more  than  one-third  ‘  .  n*  •  (  ). 

from  it.  'Fhe  production  of  a  half- i  compared  with  conditions  in  1919.  _ 

million  cars  and  trucks  in  the  Unit-l'rhe  gein  In  efficiency  is  probably  u  ........  j,  , 

ed  .‘Mates  .and  Canada  in  July  clearly  I  due  to  three  main  factors — the  use  f'l  even  now  the  causes  of  the  pro-  ooservatlon  of  the  Judicious  use  of 


What  Causes  Gold  to  Move? 

DISCARDING  THEORIES. 


stock  Exeliaiisre  Oazette  (London). 


If  even  now  the  causes  of  the  pro-  observation  of  the  Judicious  use  of  I 


indicates  th.at  forecasts  made  early;  of  Improved  appliances  of  produc-  longed  flow  of  gold  from  Ixtndon  are  j  R*-'t4e  provided  a  wholesome 

in  the  year  were  not  too  optimistic,  tion  (including  the  widespread  in-  not  completely  comprehended,  we  at 

"Building  constniction,  after  s®''- least  know  that  It  is  not  due  to  the  have  became 

eral  months  on  a  descending  scale,  to  improv^ements  in  the  methods  or  ui&Luuai.  nave  iiecome  as  jaipoienL  as 


took  another  spurt  in  July,  when  to- ;  organization,  and  to  the  Increased  opfifatlon  of  the  factors  which  only  the  balance  of  trade  In.  Influencing 

tal  contracts  in  the  37  states  east  of  efficiency  of  the  individual  worker.  J®."’  years  ago  were  regarded  as  the  flow  of  gold, 

the  Rocky  Mountains,  according  to  :  Though  productive  capacity  is  in-  sufficient  to  produce  such  a  move-  hainnce  of  trade 

Dodge  figii^rcs,  tot,alled  $652,436,100.  creasing  faster  than  the  working  "h^unlted  Sate^hfla^cVT'UT  theory  Induces  no  pang,  but  to  aban- 

Thls  was  the  second  largest  monthly  |  forces,  employment,  being  affected  iqjs  ( Tidv  12  1  fiSD  i  efficacy  of  the  Bank 

total  on  record,  and  .showed  an  in- | by  .all  important  industries,  is  still  a  reflVed  to  Se  nw  ILcunSs  I 

crease  of  12  per  cent,  over  the  total  !  good  indicator  of  the  trend  of  pro-  thtt  had  £n  relealedTv  thfefforts  ^  "o  occasion  for  as- 

fnr  .Tiiiv  iqaa.  anH  nf  90  tiPi-  opnt  diiotinn.  It  is.  therefore,  consoling  inat.  nau  Deen  reveaiea  Dy  tne  etrorts  .  - 


for  July,  1928,  and  of  20  per  cent.  ; duction.  It  is,  therefore,  consoling 


over  June,  1929.”  4hat  employment  retich^  its  peak  at  fo  S  ^ lias  got  permanently  and  Irretriev- 

In  a  special  survey  covering  ^  the  first  of  August  showing  after  ®  ^nd  na^^^  The  times  are 

falifornia,  Oregon,  Washington.  Ida- ^ seasonal  adjustment  a  substantial  American  subject  to  the  backwash  of  war. 

ho.  and  Utah,  the  education  and  re-  gain  over  the  beginning  of  the  pre-  ®“^unties.  ine  ^  Inflation,  deflation,  even  BtabUlaa- 

search  department  of  the  associa-  ceding  month.  .  ^1*  ^  tion,  have  all  contributed  liberally 

tion  finds  that  72  per  cent,  of  re-  ;  Montreal  was  in  the  limelight  natjonaf  navments  we  ^ust  ^  co^  witches’  kettle.  Some  fatality 

T,r,rt,r,cr  1, a H  e o I i t h  ironpr.->i  inprppsps  in  thp  thrPP  naiionai  payments,  we  must  con-  ,  ,,  . _ .  ' 


Here’s  the  Ale 
that  ALWAYS 
pleases/ 

with  its 
UNEQUALLED 

|lai)ourand  aroma 


porting  concerns  had  Larger  sales  with  general  increases  in  the  three  ^  dogs  all  effort  to  reach  staiblUty,  eo 

in  July  than  in  June,  while  the  re-  factors  considered  in  this  connec-  ^  ®  that  the  more  we  try  to  settle  .the 

maining  28  per  cent,  reported  small- !  tion.  Employment  after  seasonal  ,  more  we  unsettle.  We  set  experts  to 

er  volume.  Comparing  July,  1929.  j  adjustment  moved  up  1.5  Points.  I  _  «  work  to  devi.se  feasible  plans  .for  re- 

with  July,  1928,  71  per  cent,  had  ,  Manufacturing  plants  took  on  u"  Kevlew’’ was  at  nain^  paration  payment,  and  when  their 

larger  volume  and  29  per  cent,  itional  workers,  and  the  construction  I  „*;ii  *„„*  i  “indivisible”  scheme  la  examined  It 

smaller  volume  in  July  of  this  year.  '  Industry  was  specially  active.  The 

Eighty  per  cent,  had  larger  col-  permits  issued  in  the  city  during 


OldOTOCKA 

fully  matured 


quietus  to  the  still  surviving  text-  .  scheme  la  ex^lned  It 

,^.^®  book  theory  that  gold  movements  °  revision,  to  British 

:  occur  in  accordance  with  varlation.s  of  the  one  thing  the  poU- 


iifi  ICIII.  iirtu  linger  voi-  lanucu  in  inc  v ‘ i  Occ -  aecordancp  with  variations  t-jie  one  luiug  lae  .jwu- 

lections  in  July,  1929,  than  in  the  July  were  fully  maintained  compar- ;  of  trade  When  the '  hat. 

preceding  month.  Seventy-four  perjCd  with  the  preceding  month  '"’hon  j  "invisible”  elements  arranged,  the  percentages  In 

rent,  indicated  larger  volume  of  re- ;  new'  business  in  June  is  normally  :  obtrusive  the  formula  was  reparation  payments  were  to 

ceivables  outstanding  on  August  I.,  in  much  greater  amount.  The  f®- ;  changed  to  the  '’balance  of  pay-  *f'stributed. 

1929,  as  compared  with  outstandings  !  vival  in  speculative  trading  contri- j  recent  experience  '''"e  ®‘-''n  understand  the  unanimity 

on  August  1.  1928.  Fewer  business  buted  to  the  marked  incre.ase  tn  ,he  ttndted  States  still  o-bstinate.ly  "'Ith  which  those  who  are  to  benefit 
failures  in  the  next  six  months  were  bank  debits,  or  the  amount  of  checks  refuses  to  chime  in  w'ith  the  amend-  ;  expense  applaud  the  new  plan 

anticipated  by  52  per  cent.  P'or  the  presented  to  the  banks  for  paj'- ,  ed  thoo.ry.  “The  fact  is,”  says  the  Ifiy  .stress  on  its  Indlvtsibllty,  hut 
next  six  months,  64  per  rent,  look  ment.  The  aggregate  for  July  '"■es  ueview ,  "that  international  capital  "  hy  when  a  presumably  disinterested 

for  improved  sales  and  collections,  $1,474,000,000,  an  increase  of  55  p  c.  ;  i,..,nj,_^pHons  and  short-term  borrow-  American  is  put  in  charge  to  see  fair 

while  27  per  cent,  expect  no  change  over  June  after  seasonal  adjust  -  j  jngs  arc  by  far  the  most  Immediately  P'^y  »he  scales  are  deliberately 

and  nine  per  cent,  anticipate  less  ment.  Slackness  in  the  grain  export  ])ot0nt  factors  in  the  movement  of  l^^aded  against  us,  is  not  so  easily 

favorable  conditions.  Mrade  due  to  lack  of  overseas  de-.gold.”  understood.  Might  w'e  no.t  with  pro- 

The  survey  says  that  reports  f.-om  mand  at  present  price  levels  was  a  we  .are  not  disposed  to  hail  this  Pri®ty  represent  to  the  United  States 
these  Western  States  are  particula.--  reactionary  factor,  but  the  general  as  discovery,  not  that  it  is  as  Dk?  Balfour  Memorandum  has 

ly  favorable.  Crop  prospects  are  ; outlook  in  the  current  period  is  ex-  launched  with  any  claim  of  that  .sort,  f®’’  ««  equivalence  of  the  Monroe 
good  in  Idaho.  Oregon  and  AVashIng-  cellent.  •  Quite  as  traditional  as  the  discredited  Doctrine,  and  as  an  independent 

ton,  and  are  fair  in  Utah  and  Cali-  Employment  showed  expansion  in  theory  was  the  power  of  the  Bank  of  American  adviser  has  reported  in 
fornla,  according  to  the  survey.  Quebec,  reflecting  mainly  the  activ- |  England  rate  of  discount  to  stem  n  '  favour  of  reducing  our  receipts  on 

- -  lity  in  the  construction  industry.  |  goi;i  punrent  in  one  direction  and  "’ar  debt  account,  we  should  be  glad 

Moose  .Taw.— The  new  $300,000  re- :  and  building  permits  j  turn  it  into  another  by  promoting  C®  .have  the  corresponding  debit 


r 


^  Old  stock 


gistered  seed  plant  now  being  erect-  nown  resmiing  in  a  neci 

ed  in  Moose  Jaw  is  the  largest  and  *he  business  index  for  the  city, 
finest  on  the  American  continent  in  •  Referring  to  the  cities  of  Or 
the  view  of  Dr.  O.  S.  Fisher,  of  the  Tf 


Bank  debits  and  building  permits  turn  it  into  another  by  promoting  have  the  corresponding  debit 
were  down  resulting  in  a  decline  in  I  short-term  transactions  by  which  written  off.  We  know  that  Washing- 

the  business  index  for  the  city.  |  mobile  funds  were  transferred  to  the  no  offioial  responsibility  for 

Referring  to  the  cities  of  Ontario,  |  point  where  they  became  most  remu-  Young  or  his  conclusions,  but 

advances  were  shown  in  Toronto  j  neratlve.  Thus,  if  the  text-books  we  remember  also  that  the  .same  at- 


United  States  Department  of  Agrieul-  Hamilton,  while  Ottawa  and  the  |  dwelt  too  long  and  too  insistently  on  Utude  was  held  in  respect  of  the 
ture  who  is  here  making  a  stiidv  of  ‘  were  in  the  red  ink  |  the  influence  of  the  balance  of  trade  Dawas  plan,  and  yet  by  a  curious 

the  seed  pool  ‘  :  column.  The  marked  resemblance  i  in  bringing  about  gold  movements,  chanee  General  Dawes  Is  United 

_ .1 _ ^ _  i  I  » _ ] _  States  Ambass,ador  here.  Very  ac- 

- -  •  '•  - -  -  - - - -  - - —  - - — . .  — — •  ceptahle  he  is  in  that  capacity,  but 

——^^—^—^——^——^^—■———^—^■^————————11 '  the  rapidity  of  the  transition  from 

— .  I  .  !"'  ,  '  '  ."'rBi;,'--:-!-, .r.i'.'jj,,'! '•  '  i -i —  I  the  officially  Irresponsible  author  of 

the  D.awes  plan  to  the  official  and 
M  responsible  representativ'e  of  Wash- 

wwCj^ClC  E  ington  induces  admiration  of  the 

■  ‘Vam  ■  Ml  ■  ■  naivete  with  w'hich  the  United  States 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS  SyrkrarXS; 

it  allows  to  preside  over  financial 

Business  Appointments  conferences  m  Europe. 

— .  1  .  .  We  seem  to  have  drifted  a  Hong 

risning  trips  way  from  the  question  why  gold 

moves  one  way  or  another,  but  at  the 
VaOiring  trips  bottom  of  all  the  financial  mix-up  is 

J  1  1  r  J  United  States  War  Debt  Act. 

are  made  easy  and  pleasant  m  this  new  tound  way  which,  instead  of  allowing  the  coun- 

HOURS  SAVED  IN  REACHING  YOUR  DESTINATION.  I  elates  in  the  war  their  respective 

financial  contributions  and  llabiiitles, 
Pknna.  down  a  unilateral  and  hard-and- 

rnone  04  wnie  fast  demand  for  repayment.  In  prac- 

C0MPA6NIE  AERIENNE  FRANCO  CANADIENNE 

_  another,  a  discrimination  wUch, 

266,  St.  James  Street,  MONTREIAL  Harbour  8160  oddly  enough,  has  cropped  up  again 

in  the  Young  report,  though  in  res- 

Airport:  13,838,  Notre  Dune  Street,  E«t,  Point*  aux  Tremble..  f.";! 

one  way  just  now,  any  more  than  it 

'  I  ,  111  ■Miiie==aas=a^^^=^g=aB=^^^^^^^eg--— ~JI  is  wonderful  that  a  game  should  go 

OQG  Way  If  Che  dlCie  SIB  lOSded? 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

C0MPA6NIE  AERIENNE  FRANCO  CANADIENNE 

266,  St  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 
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For  Property 
Transfers 

The  accuracy  and  im¬ 
partiality  of  Canadian 
Appraisals  has  led  to 
their  frequent  use  as 
the  contract  basis  for 
the  price  at  which 
property  is  to  change 
hands.' 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


ome  Assurance  Company 

of  Canada 

St  FLOOR  LDiEHAM  BLOCS,  CENTRE  STREET  &  80i  ATEXUE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  DTSURANCE. 

Applications  for  Agencios  InTited  in  British  Columbia,  Alberta, 
and  Saskatchewan. 


itlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


isolidated  Oka  Sand  &  Gravel  Company 


HCK  CORE  C  A  CONCRETE 

MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


McCord  Street)  MONTREAL,  Que. 


m 


% 


BUCK  &  WHITE” 

i^COTCH  WHISKY  ^ 

DISTILLED  BLENDED 
AND  BOTTLED  IN 
SCOTLAND 

"ALWAYS  RIGHT** 

J«MCS  BUCH/tNAN  O  CO..  LTO  C|.*S60»  0  LONDOM  ^ 
AUO  PierailTOl,  e,  ■UCHANAN'S  uoueua  /V 


To  Report  On 
Power  Possibilities 

Sureau  The  Finanetal  Time* 

hn. — Three  engineers  have 
from  Canadian  National 
eadquarters  in  Montreal 
rate  the  matter  of  avail- 
r  sites  in  the  Maritimes 
the  posslhilities  latent  in 
pment  of  the  tidal  waters 
ly  of  Fundy.  They  in-  j 
the  Petitcodlac  River, 


NEWS  OF  BANKING  AND  INSURANCE 


CHANGE  IN  TARIFF  1 1  Canadian  Bankers  Answer: 

OF  MEDICAL  FEES  j  How  Does  Branch  Banking 
COMPENSATIONACT  Serve  Business? 


M 


BRinSH  COLONIAL  HRE  ASSOCIATION 


Original  Schedule  is  Revised  En-  Branch  banking  is  under  much  discussion — by  bankers,  not  by  mer- 
tirely  On  First  Year's  chants  and  manufacturers.  Yet  the  critical  question  Is  not  whether  banks 

'  would  make  more  profits,  but  whether  branch  banking  would  serve  business 

cjcpenence  banking. 

nrcu/  TADiCTT  rkDAVuwr  answer  for  American  business  men,  The  Magazine  of  Busl- 

NfcW  TARIFF  DRAWN  ness  sent  John  H,  Millar  to  Canada,  where  business  is  served  by  branch 
. — -  banking. — "The  Editors.” 

Has  Intention  of  Removing  Canadian  bankers  seem  to  be  bet-  system,  and  routine  of  foreign  bran- 
Abuses  Made  Possible  Under  ter  satisfied  with  their  banking  sys-  ches  are  essentially  the  same  as  of 
Present  Schedule  —  Mileage  American  bankers  are  with  those  at  home.  Perhaps  this  easy 


Fire  Insurance  Company 

Total  Assets  Exceed 

$1)000)000 

THEODORE  MBUNTER, 

Preiideot 


of  Philadelphia 

Total  Assets  Exceed 

$30)000)000 

THE0130RS  MBUmBR. 
Manager  CanAdiAO  Branch 


Present  Schedule  —  Milp^gal  tena  than  American  bankers  arc  with  those  at  home.  Perhaps  this  easy  | 

F  '  FI"  ■  ^  theirs.  At  least  they  do  not  expect  adaptability  of  Its  banking  system  | 

ree  is  Uiminateo  qj.  desire  any  substantial  changes  in  to  the  needs  of  world  commerce  ac-  j 

-  It;  many  American  bankers,  on  the  counts  in  part  for  the  fact  that  Can-  | 

Entire  revision  of  the  medical  other  hand,  are  not  only  declaring  ada,  though  relatively  small  in  po-  ; 
tariff  under  the  Workmen'.s  Com-  that  some  sort  of  multiple  banking  pulation,  already  ranks  fifth  of  all  j 
pensatlon  Act  has  been  accomplished  is  inevitable,  but  are  actively  cam-  nations  of  the  world  In  foreign  i  1 
by  a  composite  committee,  and  the  paigning  for  It.  In  Califonia  and  trade,  with  four  times  as  much  per  " 
new  schedule  has  been  forwarded  to  \ew  York  branch  banking  has  al-  capita  as  has  the  United  States.  j  ^ 
Robert  Taschereau,  K.C.,  ch.iirman  ready  developed  In  a  large  way.  In  Those  who  picture  branch  bank-  [ 
of  the  Commission,  who.  It  is  expect-  other  states,  where  straight  branch  Ing  as  an  octopus  reaching  out  to  | 
ed,  will  lay  It  before  the  Gov'ornment  banking  is  prohibited  by  law,  chain  strangle  all  sorts  of  little  enterpri-  i 
for  approval  by  ordcr-ln-council.  banking,  or  holding  company  con-  ses  In  a  multitude  of  outlying  com-  i 

The  present  schedule  of  r.ates  was  trol  of  existing  unit  bank.s— some-  munltles  neglect  entirely  to  take  j  i 

necessarily  drawn  up  in  haste,  an.l  thing  quite  different  from  true  into  consideration  two  related  fact-  |  | 

also  In  the  light  of  the  fact  that  there  branch  banking,  though  often  con-  ors,  the  first  of  which  Is  competi-  | 

was  not  sufficient  experience  from  fused  with  it — is  spreading  rapidly,  tlon,  and  the  second,  lacking  a  bet-  | 

figures  on  hand,  with  the  result  that  Branch  banking,  as  developed  in  ter  name,  might  bo  termed  the  hum-  i 
in  operation  it  was  found  many  Canada,  is  a  system  adapted  to  the  an  element  i 

changes  were  required.  needs  of  a  pioneer  nation.  For  Banking  in  Canada  resembles  I 

The  composite  committee  which  branch  banking  can  do  things,  not  automobile  manufacturing  In  the  1  j 

drew  up  the  new  schedule  was  com-  only  on  a  bigger  scale  than  can  unit  United  States  In  that,  as  organlza- 

posed  of  representatives  of  the  hos- 1  banks,  but  also  on  a.  smaller.  A  tions  in  the  field  have  become  fewer  ! 

j  pitals  of  the  city  of  Montreal,  the  branch  can  be  operated  for  as  little  in  number  and  bigger  in  size,  com-  | 


j  Industrial  Medical  Association  of  as  $.5,000  a  year  overhead.  petition  has  become  even  keener.  At  | 

the  Province  of  Quebec,  the  College  Two  men  and  a  safe  can,  and  one  time  Canada  had  as  many  as 
I  of  Physicians  and  Surgeons  of  the  often  do.  constitute  a  branch  of  a  36  different  branch  banking  sys-  | 

I  Province  of  Quebec,  the  Association  Canadian  bank.  Perhaps  their  head-  terns,  as  well  as  a  few  unit  banks,  j 
I  of  Self-Insurers,  the  Canadian  Manu-  quarters  may  be  in  a  shack  on  a  Now  the  number  has  been  reduced 
j  facturers  Association,  and  the  Can-  sledge  pulled  alongside  an  advanc-  by  mergers  to  10  systems,  with  4,142  1 
i  adlan  Casualty  Und^writers  .\s80-  jjjg  railroad  and  destined  to  be  stat-  branches.  Three  of  these.  The  Royal  ' 

I  elation,  with  R.  t\.  Gould  acting  as  loned  in  a  town  for  which  the  site  Bank  of  Canada,  the  Bank  of  Mont- 
I  iti  the  cove.ring  letter  to  jjgg  ygj.  t,een  chosen.  And  yet  real,  and  the  Canadian  Bank  o£ 

I  that  shack  has  behind  it  resources  Commerce,  have  2,366  or  67%  of  all 

:  that  the  committee  has  made  the  running  into  the  hundreds  of  mil-  branches.  j 

entirely  new  from  start  to  jygt  ^g  jjgg  j^s  parent  instltu-  In  i-he  United  States  there  Is  one  , 

J^mes  Street,  Montreal  bank  per  5,000  population.  In  Can-  , 

'  th  ®  whorp  — thf  Wall  Street  of  Canada.  ada  the  ratio  Is  one  banking  office  j 

.  fhfre  are  m  chJngir^the'^Sd  tJriff  reached  Fort  Churchill  each  2.300  people.  At  practically 

I  has  been  cooled  as  R  exists  It  is  «"dson  Bay  in  the  apriag  of  this  all  Points  where  an  Independent 
I  pointed  out  to  the  cLfrman  of  the  J'oar.  making  it  the  northernmost  bank  could  conceivably  exist,  and] 

Commfssion  that  the  committee  P«‘“t  m  a  hranr^Ps^’nf  til  ' 

souEht  to  obtain  the  siews  of  the  branch  of  the  Bank  of  Montreal  had  branches  of  two  or  more  of  the  na- 1 

!  different  organizations  In ‘an  effort  H®®"  established  there,  though  some  tfon-wlde  systeins  are  to  be  found. 

^  to  come  to  some  common  conclusion,  difficulty  was  encountered  due  to  Communities  relying  on  a  single 
I  and  that  compromises  were  neces-  ‘be  fact  that  governmental  author-  bank  are  not  nearly  so  numerous 
sary.  It  Is  added  that  "the  tariff  also,  Ities  were  at  first  reluctant  to  have  proportionally  as  in  the  United^ 
j  in  Its  compilation,  attempts  to  re-  the  problem  of  provisioning  the  town  States.  Almost  every  branch  has  a  : 
move  avenues  and  opportunity  of  in^eased  by  adding  two  to  Its  popu-  competitor  only  a  few  doors  away. 
j  abuse  which  we  believe  existed'  In  lation.  Branch  managers  go  after  busi- 

I  the  present  tariff,  and  the  compos-  Bi?  elevators  and  wharves  are  ness  energetically.  If  necessary 
!  ite  committee  would  be  pleased  in-  shortly  to  be  erected  at  the  new  they  use  gasoline  which  the  bank 
i  deed  If  you  and  your  confreres  would  port.  If,  to  assist  in  their  construe-  itself  Is  usually  glad  to  supply.  | , 
'  give  this  proposed  tariff  your  earn-  tion,  the  Bank  of  Montreal  sees  fit  While  I  do  not  Intend  to  convey  j ' 


that  shack  has  behind  it  resources  Commerce,  have  2,366  or^67%  of  all 
running  into  the  hundreds  of  mil-  branches. 

lions.  Just  as  has  Its  parent  Instltu-  Iti  i-be  United  States  there  Is  one 
tion  on  St.  James  Street.  Montreal  bank  per  5,000  population.  In  Can- 


-the  Wall  Street  of  Canada. 


ada  the  ratio  Is  one  banking  office 


Before  steel  reached  Fort  Churchill  each  2,300  people.  At  practically 
on  Hudson  Bay  in  the  spring  of  this  all  points  where  an  Independent 


CLASSES  or  INSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Where  are  Your  Savings? 

■pYERY  montK  millions  of  dollars 
are  saved — too  often  to  be  spent 
before  the  year  is  out  on  seemingly 
important  things.  \  Eight  out  of  every 
ten  men  are  dependent^’at'age  65.  A 
Manufacturers  Life  Endowment  Pol¬ 
icy  places  your  savings  beyond  reach 
of  the  daily  impulse  to  spend,  guar¬ 
antees  your  future  and  protects  your 
loved  ones/ 


Manufacturers  Life 

INSXTRANCE  COMPANY 

HEAD  OFFICE  .  TORONTO,  CANADA 


'  give  this  proposed  tariff  your  earn-  tion,  the  Bank  of  Montreal  sees  fl 
est  consideration  with  a  view  to  its  to  extend  some  hundred.^  of  thou 
-adoption  by  the  Lieutenant-Govern-  sands  of  dollars  of  credit  to  Indl 


or -in-Council.” 

Redncpd  By  10%.  I  the  work,  consideration  need  be  even  IT  it  were  desirable,  neverthe- 

Generallv  sneakine  the  medleal  P''’®"  ®tily  to  whether  borrowers  and  less  It  remains  true  that  when  a 

fees  are  reduced  aDoroximatelv  10%  Projects  are  worthy  of  accommoda-  bank  secures  a  depositor  it  obllg- 

froL  the  rate^to  fh'^B  ex”ti^^^^^  requested.  Whether  or  not  ates  Itself  to  give  due  consideration 

dule,  but  in  some  instances  there  is  de^.sits  in  the  Churchill  branch  are  to  the  borrowing  needs  of  that  cus- 

better  treatment  for  the  medical  si'ffifient  to  cover  the  lo.nn,  or  even  tomer.  If  it  falls  to  do  so  the  ac- 

men.  The  hospital  rates  allowed  are  t)^  it,  _mak^  no  difference.  count  goes  elsewhere  shortly. 


to  extend  some  hundreds  of  thou-  the  impression  that  bank  managers 
sands  of  dollars  of  credit  to  indl-  so  out  canvassing  for  loans  to  be 
vidua  Is  or  companies  responsible  made,  for  that  Is  hardly  necessary 


MIIETIROPOLPTAN  LIFE 

imsuranceXo. 


j  not  -affected,  nor  is  there  any  lower- 
;  ing  in  the  allowances  for  nursing  lu  the  development  of  a  new  coun-  ^  manager  knows  that.  If  he  Is  to 
|!servlce-s.  try,  many  big  projects  must  be  fm-  recognition  and  promoUon,  he 

Under  the  present  schedule  the  Canadian  make  bis  branch  show  re¬ 
physician  was  allowed  a  mileage  fee  rallwaj  ‘‘^'0®s  the  continent  suits,  either  by  lending  money  to 

of  $1  per  mile  for  travelling  ex-  .  achievement  which  m^ade  pos-  advantage  or  accumulating  it  for 

penses.  The  new  schedule  eliminates  the  development  of  the  Doml-  g^-ij  lending  elsewhere.  He  w.ants 

this  allowance  in  cities  of  10,000  of  Canada  as  it  is  today  was  jjjg  branch  make  profits,  and 

population  or  over,  except  by  special  accomplished  largely  because  of  the  profits  come  mainly  from  sound 

arrangement  and  agreement  with  the  ability  of  the  Bank  of  Montreal  to  loans.  Often  he  will  fight  to  sec- 

emnlover  or  Insurance  comnanv.  An-  make  large  advances,  and  its  wil-  -nnmvai  of  »  loan  more  «tr«>nii- 


count  goes  elsewhere  shortly. 

*  *  *  * 


A  manager  knows  that.  If  he  Is  to 


!  employer  or  Insurance  company.  An 


ure  approval  of  a  loan  more  strenu- 


■  other  change  is  to  the  effect  that  if  i  Bngness  to  take  risks  In  a  cause  onsly  than  will  the  borrower  him- 
,  the  visit  or  consultation,  in  urgent  j  where  so  much  was  at  stake.  ggi. 


_  _ _  __  _  _ ,  _  —  -  ^ _  sbIL 

i  cases,  takes  place  on  Sunday,  the  fee  Even  yet,  Canada,  with  Its  Immen-  <'omnetltlon  between  banks  In 
I  is  increased  50%.  In  cases  that  are  sity  of  area  and  scattered  popula-  capadfls  so  keen  ^ 
classed  as  serious  or  urgent,  the  fee  tmn,  has  relatively  small  accumulat-  ,  deserving  borrower  ' 

.^  doubled  If  the  visit  or  consolation  ed  capital,  excelling  in  a  few  ^der  ^^g^  , 

,  takes  place  between  7  P-m.  and  7  a.m^  ®;®  unaccommodated.  It  Is  one  of  the 

I  including  Sundays.  In  the  present  inion-wide  branch  banking  system  Hrltish  branch  bankine 

I  schedule  the  50%  increase  was  also  this  capital  could  not  be  made  near-  «  p  QhoiHnn  nf  PnrJ  i 

I  allowed  for  visits  on  legal  holidays  ly  so  potent  in  the  development  of 

I  other  than  Sund-ays,  and  for  night  the  nation's  resources  as  it  has  m  [Thin/!!  resZe// 

,  and  early  morning  visits  the  fee  been.  ^  ,  f  .  p 

was  trebled.  m  ¥  v  *  h  V  t  tb  [ 

,  The  clause  regarding  payment  for  As  Sir  Frederick  Milliamo'Taylor  ..a'^nuZer  !dvanrek  are  i 

cases  of  multiple  wounds  or  frac-  points  out,  it  has  unusual  fluidity,  better  than  one  hic  one  "  Mr  .«5hel-  i 
.tures  is  clarified.  As  at  present  the  It  is  made  to  serve  the  legitimate  Tg 

reduction  of  two  or  more  fractures  needs  of  every  industry  throughout  Montreal  preparing  to  open  there 
on  the  same  segment  of  a  limb  will  the  country,  irrespective  of  locality.  ,be  first  Canadian  siibsldlarv  of  anv 
still  mean  one  fee  only  for  each  In-  The  evident  risks  of  banking  in  one-  n^tiah  bant  icviHcnfiv  the  jrn 
terventlon,  and  two  fees  will  still  be  industry  communities  are  offset  by  gr^;“®““y  TbaZ 

allowed  for  the  reduction  of  a  frac-  the  diversity  of  interests  of  the  f„  ®  °/®„  j  °  ,w,„,r,-H»i.,o 

tore  of  the  forearm,  and  of  a  frac-  whole  nation.  Canada  remains  competitive. 

tore  of  the  humerus,  but  it  Is  now  While  Canada’s  capital  is  always  *  ♦  *  * 

I  provided  that  when  the  aggregate  flowing  to  central  points,  there  is  As  far  as  the  human  element  Is 
cost  shall  amount  to  more  than  $200  at  the  same  time  a  constant  return  concerned,  local  managers  have 
the  account  shall  he  adjusted  by  the  flow  to  all  parts  of  the  Dominion,  more  freedom  and  are  Invested  with 

physician  and  employer  by  special  as  seasons  and  conditions  demand,  more  authority  than  critics  of 

arrangement.  Tbe  amount  of  money,  for  example,  branch  banking  usually  admit. 

The  new  tariff  assumes  that  when  that  goes  into  the  prairie  provinces  A  story  Is  told  of  a  young  man 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  beapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


-  OTTAWA. 


and  close  to  two  billion  resources, 
is  third  in  size  of  Great  Britain’s 
"big  five”  banking  systems,  that 
"a  number  of  small  advances  are 


ig  in  Canada  remains  competitive. 

*  *  *  # 

As  tar  as  the  human  element  Is 


Laugh  at  the  Gunman 

Keep  your  payroll  safe.  When  it  goes  the  firm 
must  pay.  Let  us  take  the  risk,  it  costs  only  a 
week’s  wages  for  one  man.  Write  for  particulars. 

'TJ^TX^T^X  T'X''\7’  Insurance  Co.  of  Canada 
\  \  J  I  V I  X  X  36  Toronto  St..  Toronto 


and  early  morning  visits  the  fee 
was  trebled. 

The  clause  regarding  payment  for 


arrangement.  Tbe  amount  of  money,  for  example,  branch  banking  usually  admit.  ! 

The  new  tariff  assumes  that  when  that  goes  into  the  prairie  provinces  A  story  Is  told  of  a  young  man  C-  tweed.  President 

a  patient  Is  In  condition  to  attend  the  in  the  fall  to  be  loaned  to  the  farm-  who  went  to  a  prairie  town  to  Uke  — 

physician’s  office,  visits  shall  not  be  ers’  Wheat  Pool  and  otherwise  em-  charge  of  a  new  branch  for  the  Bank  oiffice  i 

made  to  the  patient’s  domicile.  ployed  in  helping  move  crops  to  of  Montreal.  Within  a  few  months  WATERLOO  ONTARIO 

*It  is  made  clear  that  the  schedule  market  Is  far  In  exce.s.s  of  deposits  ho  had  $100,000  loans  outstanding. 

Of  fees  applies  o.nly  to  cases  under  in  branch  banks  there.  When  crops  In  a  few  months  more  he  had  lent  — 

the  act,  and  not  to  general  civil  are  moved,  the  same  money  comes  another  $100,000.  It  seemed  to  head-  Assets  (Dec.  31, 1928)  $  5,230,373  i 

practice  In  the  province.  back  to  industrial  centers  to  help  quarters  that  an  investigation  was  *  ’  ^ 

-  finance  Increased  activity  that  add-  needed.  It  was  made.  I  wsef’**  *  '  .n’lin  'inT  ' 

F  s  O  »  I  U  rural  buying  power  brings.  The  There  was  nothing  wrong.  In-  j  Insurance  in  Force  -  40,110,307 

rorest  Uontrol  Has  flow  is  smooth  and  easy  and  natural,  stead,  the  loans  were  found  to  be  ) 

Reduced  Fire  Waste  capital  does  not  become  congested  quite  desirable.  What  had  happen-  — — - 

_  in  some  cfenters,  while  other  parts  ed  was  that  the  manager  had  been  — 

„  Ib®  country  are  under-supplied,  unusually  adept  at  getting  widely  .  .u  ,  i 

Z  T*  “T"  as  has  often  happened  in  the  United  acquainted  in  the  community  In  a  known  that  the  cream  of  the  local 

Halifax.  N.S.  —  Effective  methods  states,  especially  before  the  estab-  short  time.  Among  other  things,  he  hanking  business  was  coming  to 

of  controlling  forest  fires  have  this  lighing  of  the  Federal  Reserve  Sys-  had  personally  entered  a  local  auto-  him.  Which  goes  to  prove  that  no 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED.  President 


Forest  Control  Has 


needed.  It  was  made. 

There  was  nothing  wrong. 


Bead  Office 

WATERLOO.  ONTARIO 


Assets  (Dec.  31. 1928)  $  5.230.373 
Reserves  ....  3, 643,72.5 

Insurance  in  Force  •  40,110,307 


depleted  loss 
It  Is  pointed 


year  considerably  depleted  loss  tern.  mobile  race  In  a  dilapidated  Ford  system,  branch  or  otherwise,  can 

‘.’Of  Course  there  are  two  sides  to  and  managed  to  come  In  about  15  take  the  personal  element  out  of 

^  77.000  acres  of  (jjjg  question  of  branch  banking,"  minutes  oftcr  all  other  contestants  country  banking.  ,  i 

w  H,  Hn/  Thl  n/Zn!  “^mlts  C.  E.  .Nclll,  general  manager  had  crossed  the  line.  But  it  made  Banking  in  Canada  Is  a  profession  ! 

Ike  Royal  Bank  of  Canada,  which,  him  known  and  talked  about  Before  One  of  the  main  advantages  of  the  , 


where  It  Is  believed  a  very  large 
hydro  development  is  possible  be¬ 
cause  of  the  tidal  nature  of  its  wa¬ 
ters  and  for  which  purpose  a  com¬ 
pany  has  been  in  existence  for  some 
time  in  addition  to  which  they  have 
gone  Into  the  matter  of  prospective 
developments,  cost  market,  etc. 

WTillst,  of  course,  no  report  has 
been  made  public  the  result  of  their 
findings  will  be  presented  to  Mont¬ 
real  headquarters  embracing  the  sit¬ 
uation  as  they  find  it  throughout 
the  three  provinces. 


year  so  far  the  loss  has  been  con-  7  .  i  iTlinoenrt  nnrt  h 

fined  to  some  4,000  acres.  Last  year,  branches  and  f 09.000,000  long 

which  was  not  so  dry  as  this,  the  assets  Is  the  largest  of  the  10  1  = 

loss  for  the  entire  period  was  but  fy/tems  in  the  Dominion  We  may 
1,600  acres.  Increases  preventive  lake  deposits  from  a  fishing  village 
measure  this  year,  because  of  fre-  Nova  Scotia  and  lend  them  to  a 
quent  droughts  rendered  greater  Tnanufacturing  industry  in  another 
vigilance  necessary  and  so  far  these  fommunity.  It  has  been  claimed 
have  been  very  effective  Including  an  Ibat  it  would  be  better  for  that  vil- 
order,  during  the  exceptionally  dry  lage  if  the  money  were  put  Into  a 
spell  this  year,  restricting  entry  to  fish-drying  plant  or  some,  other  local 
the  forest  areas.  Some  3,000  men  enterprise,  as  might  possibly  be 
have  been  employed  this  year  by  the  done  if  the  bank  were  a  home-owned 
Provincial  Department  of  Lands  and  one.  But  local  enthusiasm  some- 
Forests  making  the  wooded  areas  times  leads  to  the  initiation  of  un¬ 
safe  from  the  ever  threatening  fire  fortunate  projects,  which  might  have 
fiend.  been  avoided  had  they  been  subject 

Recent  rains  have  done  much  to  to  unbiased  outside  judgment.  In 
eliminate  the  hazard  but  It  is  not  so  actual  practice  in  Canada,  bank 


he  was  so  popular  and  well- 


Protecting 
Canadians 
Since  1889* 


(Continued  on  Page  18.) 


long  ago  that  in,  sections 


credit  goes  to  the  people  who  can 


province  well  were  dry.  This  con-  make  the  best  use  of  it,  no  mater 


dition  no  longer  obtains. 


Invoa-tovs  y*ea.cl 

dhe  yinanctal  Emts 


whether  they  live  In  city,  village, 
or  country.” 

V  *  «  * 

And  when  it  comes  to  the  exten¬ 
sion  of  foreign  trade,  branch  bank¬ 
ing  has  obvious  advantages,  adds 
Mr.  Neill,  whose  bank  has  107 — or 
one-eight — of  all  its  branches 
abroad,  mainly  in  the  West  Indies 
and  South  America.  Few  new  prob¬ 
lems  are  encoomtered,  since  methods. 


i  fQLIT^BLB 

^  ike  CjYarine  I^wnnce  ^mpaiy 

Proiwesce.RJ 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
oj  Hartford 

T otal  Assets  over  $40,000,009 

ESSEX  &  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 

of  England 

established  ISOi 
Owned  by 

Atlas  A.ssurance  Co. 

of  London,  Eng. 
ComMoed  Funds  over  $60,000,000 

GEORGE  LYMAN 

General  Agent 
(0  Victoria  Square,  MONTREAL 
Thone:  LAncastcr  9332 


$130,000,000 
of  Insurance  in 
Force 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


TRACTOR  MAKER 
SELLS  TO  FARMER 
THROUGH  BANKER 

Caterpillar  Company  Recognizes 
That  Mind  Behind  the  Far¬ 
mer  is  the  Banker 

MODERN  MERCHANDISING 


Canadian  Bankers  Answer: 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  6,  1929 

CHANGE  iIBANK  DEBITS  ARE  1 1 
-  .  STILL  INCREASING! 


How  Does  Branch  Banking 
Serve  Business? 


(Continued  from  Page  17.) 


Canadian  system — the  main  one.  r  In  this  connection  It  Is  Interesting  [nearly  13  p.c.  greater  than  in  June  ^ 
some  of  Its  leaders  assert — Js  that  to  note  that,  according  to  Canadian  ;  last.  The  gain  in  financial  trans¬ 
it  makes  bankers.  The  importance  law,  no  officer  or  employee  of  a  | fers  during  July  was  due  to  greater 
of  this.  It  will  be  recalled,  was  em-  j  bank  can  secure  a  personal  loan  of  i  activity  In  the  stock  markets  as, , 

phasized  recently  by  the  comptrol-  j  more  than  $1,000  without  the  appro-  well  as  to  the  high  level  of  Indus-  I 

ler  of  the  currency  of  the  United  val  of  the  board  of  directors  of  the  trial  production.  While  several  In- i 

States,  who,  in  an  Ohio  speech,  re-  whole  system,  nor  more  than  $10,- j  dustrles  showed  recession  in  Ju;y,  i 


Fifteen  Per  Cent.  Higher  For  ■ 
Month  and  Nine  Per  Cent.  | 
Higher  For  Year  j 

Ottawa.—  Bank  debits  at  $4,004,-  ! 
000,000  were  15  p-c.  greater  In  July 
than  In  the  same  month  of  last  year  , 
and  after  seasonal  adjustments 
nearly  13  p.c.  greater  than  In  Juno  ^ 


W  A^eotNTMtNT 
tt  MAJOrv  KINS  GKOMC  U 


Company  of  ralifornia.  and  entitled  g^jjy  ^etweei 
‘  The  Banker,  the  Farmer  and  tie  Ca-  Leaders  are 
terpillar  Tractor  recognizes  that  "the  !  ranks.  Thi 
mind  behind  the  progressive  farmer  !  chaii 

'  rpn  1 

is  the  banker.”  The  booklet  appeals  |  pj  j'g  p 
to  the  banker  as  adviser  to  the  far-  i  until  his  de 
'  mer  to  encourage  the  employment  of  '  year.  Sir  Fr< 
efficient  equipment.  From  the  in-  i  more  tt 
trod^tlon  we  quote: 

The  farmer  is  a  manufacturer  ,  j-oung  man, 

...from  the  sun  and  soil  and  mols-  i  year  May  9. 
ture  that  are  his  raw  materials  he  :  young 

manufactures  a  crop.  '  lence  and  ri 

,  step  bv  stei 

A  tractor  Is  his  modem  power  experience  i 
plant.  To  install  that  plant,  the  (^gy  ^re  tra 
farmer  often  needs  the  banker’s  :  pf  count 
finMcial  aid.  *  v  i  some  say,  ba 

Bankers  prefer  to  help  In  the  traveled  riti 
purchase  of  a  useful  machine  to  ^ ‘‘iris  a  worn 
Create  wealth  rather  than  In  a  ;  -1.^  Veill  “v 
luxury  that  spends  wealth.  '  „  branch’  In 

"But  bankers  want  to  know  that  |  p.bgr  distant 
the  tractor  selected  is  one  that  e  Aee 

will  not  become  an  "orphan”,  a  '  mnst  imi 
tractor  supported  by  adequate  ser-  ,  „  ,  °  °  ,™le  ,r,eA  ir. 
vice,  a  tractor  with  a  reputation 
for  long  life,  versatility. .  a  trac-  !  eiJrience  li 
tor  that  can  crowd  a  full  measure 
of  work  into  short  and  wet  sea-  responsibility 
sons.  The  "Caterpillar”  track-  ;  f  eate 

type  Tractor  Is  just  such  a  ma-  |  **™*^®'^ 
chine.”  '  approval 


That  the  bank  manager  Is  more  who.  in  an  Ohio  speech,  re- |  whole  system,  nor  more  than  $10,- j  fiustiies  shower!  recession  in  J^-y» 

than  a  ibanker  is  strikingly  Indicated  ‘marked  that  one  trouble  in  America  i  000  in  any  event.  Banking  in  Can-  the  general  level  of  operations  was 

by  an  attractive  illustrated  booklet  is  that  there  are  more  banks  than  j  ada,  as  has  been  remarked,  is  a  pro-  decidedly  favorable, 
tsciipd  hv  tho  ratorniiiar  Trnctnr  bankers.  I  fession.  It  cannot  be  made  the  Bank  debits  in  the  first  7  months 

■  *1,1  a  ‘  Canadian  bankers  start  earl.v,  usu- j  means  of  financing  profitable  side-  of  1929  amounted  to  S-6.839,000,000, 

Company  of  alifornia,  and  entitled  g^jjy  between  the  ages  of  16  and  18.  j  line  ventures  irUo  local  enterjirises  ®  gain  of  9  p.c.  over  the  same  period 
"The  Banker,  the  Farmer  and  tbe  Ca-  Leaders  are  invariably  men  from  the  ;  concerning  which  inside  information  of  1928.  Inc  .'eases  w^ere  shown  in 
terpillar  Tractor  recognizes  that  "the  !  ranks.  The  late  Sir  Vincent  Me-  is  gained  through  the  bank.  each  of  the  economic  areas,  the 

mind  behind  the  progressive  farmer  !  chairman  of  Bank  of  Mont-  A  high  regard  for  integrity,  both  f^eatest  absolute  ®oCnt- 

1-  .ua  k-  1  a  ..  rvv  V  1  1  *  ,  i  real,  entered  its  service  at  the  age  of  banker  and  borrower,  is  Ingrain-  in  Ontario,  where  ’be  debits  amount 

Is  the  banker.  The  booklet  appeals  j  jg  continued  there  62  years  ed  into  the  Canadian  system.  ‘  Those  Ing  to  more  than  .$11,000,000,000  were 
♦  a  *>,a  WotiIaa-  oa  *Ua  ...  ,,  - _  i  . . .  .  .  .  .  1  O  —  A  r,rA">tOr  than  in  the 


until  his  death  In  January  of  this  hard-headed  Scots  who  played  such  nearly  12  p.c.  Sweater  than  bbe 
year.  Sir  Frederick  MTlliams-  Taylor  an  Important  part  In  the  promotion  ^rst  7  months  of  l.'Js-  i  ne  ^reat- 
has  more  than  50  years  of  service  of  the  first  Canadian  banks,”  says  cst  percentage  '^crease,  amounting 
to  his  credit.  C.  E.  Neill  of  the  sir  Frederick  Willlams-Taylor,  to  23  p.c.,  w;as  ®bown  m  Br  tis^n 
Royal  Bank,  still  a  comparatively  I  "were  men  of  a  country  where  the  I  Columbia.  The  gain  whii** 

young  man.  completed  his  fortieth  traditions  of  banking  provided  that  j  time  Provinces  was  »  p.c.,  ni 
year  May  9.  monev  should  ho  lout  not  i.non  sec-  Quebec  registered  an  Increase  of  7  5 


young  man.  completed  his  fortieth  traditions  of  banking  provided  that  |  t>me  r^rovinces  o  ^.w., 

year  May  9.  money  should  be  lent  not  upon  sec-  Quebec  registered  “ 

As  young  bankers  acquire  exper-  urltles  only  but  also  upon  character.  I  P-e-  The  debits  m  ine  rra 
lence  and  riper  judgment,  they  rise  I  And  so  today,  if  there  be  confidence  j '  tuces  were  more  , 

Step  by  step.  In  order  that  their  i  in  the  business  ability  and  undoubt-  gain  being  anoui  p. 


THE 

LAU  RENTIANS 

Gemmed  with  gleaming  lakes 
and  streams,  which  always  have  a 
never-failing  appeal  for  the 
angler,  hunter  and  all  lovers  of 
the  great  out-of-doors — One  of 
Canada’s  greatest  prides — ^as  is 
the  unvarying  quality  of 
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experience  may  be  all  the  wider,  ed  integrity  of  the  applicant,  Can- 
they  are  transferred  from  one  part  adian  banks,  in  common  with  their 
of  the  country  to  another,  until,  so  Scotch  prototypes,  stand  ready  to 
some  say,  bankers  rank  as  the  best-  make  reasonable  advances, 
traveled  citizens  of  the  Dominion.  41  y  41  ¥ 

"It  is  a  wonderful  thing,”  remarked  -provisions  of  the  Canadian  Bank 


Debits  to  Individual  Account*. 


traveled  citizens  of  the  Dominion.  Saint  J 

"It  is  a  wonderful  thing,”  remarked  -provisions  of  the  Canadian  Bank  „  , 

Mr.  Neill,  when  you  want  to  open  j,y.  .^rhich  banks  are  enabled  to  Total., 

a  branch  !n  Buenos  Aires  or  some  i0n(j  Qjy  warehouse  receipts  or  kind-  Quebec- 
other  distant  point,  to  know  that  you  red  security  In  the  borrower's  pos-  Montrei 
have  9,000  trained  m.en  to  pick  from,  session,  have  assisted  to  an  Incal-  gu^be’: 
fhe  most  Important  thing  about  any  culable  extent-  In  the  development 


of  the  trade  of  the  country. 


As  a  young  Canadian  banker’s  provisions  enable  security  to  be  tak- 
experlence  Increases,  the  amount  of  gjj  goods  in  process  of  manu- 


,  made  on  this  page  that  the'  branch  ;  ha?J'’anrfast*  rnllT  OmMdYraUon  I  P?s®ession  instead  of  in  the  custody  |  Pelt^orough 


bank  manager  of  to-day  to  be  suc- 


of  a  warehouseman. 


oughly  acquainted  with  the  prob-  '  *0  ’i'® 

lems  of  his  customers  and  in  the  ,  other  words,  t( 

great  majority  of  branch  banks  this  1  human  element 

means  the  problems  of  the  farmers.  I  Even  where  local  loan 


Maritime  Prov. — 

.July.  1929 

Halifax  ..  . 

.  44.018.850 

Moncton 

8.694.142 

Saint  John 

.  26,708.504 

Total . .  . .  . 

.  79.421,496 

Quebec— 

Montreal  .  . 

.1,473,973,244 

Quebec  .  .  . 

,  53.046.197 

Sherbrooke  . 

11.520.244 

Total  . . 

.1,538.539,685 

Ontario— 

Brantford 

15,440.172 

Chatham  . 

8.710,005 

Ft.  William 

9.594,701 

Hamilton  . 

81.617.401 

Kingston  . 

7.918.260 

Kitchener  . 

13.738,753 

London  .  . 

35,136,398 

Ottawa  .  . 

166,192.657 

Peterborough 

7,928.310 

Sarnia.  .  . 

12.704.517 

Toronto  .  . 

1,088.666.079 

Windsor  . 

60.793.593 

37.443,640 

7,909.109 

22.321,437 


75,240,707 
12,146,124  * 


13.618,119  ' 

7.494.496  1 
9.092,467  ' 

65.750.671  I 
6,954.635 
11,112.703 

31,431.185'  _____ 

147,767,628 
5,006.167  ■ 

10,194.495  .  , 

956,469,001  Victoria 
45,123,680  _  »  , 


WALKER’S 


f^ADIAl^  UUB 

Sold  the  world  over 


Write  to  our  Montreal  Offieep  1229  Phillipe  Sq,p  tor  one  'ot  our  FREE  Patent  Wall  Bottle-OpenerX 


- - ^ - ...  ^  1.  ,  ,  ,  «  sistance  perhaps  do  not  fully  real-  PrsiH#  Prov _ 

j  means  fhe  problems  of  the  farmers.  |  Even  where  local  loans  are  of  ^jj^t  their  fellows  in  many  other  Brando.n 
j  It  Is  obvious  that  to  protect  loans  j  \  approval  must  be  cou^itrles  are  without  these  advant-  Calgary  .*  ’ 

made  to  farmers  the  banker  must  i  secured,  there  is  comparatively  little  ^ggg  •»  Edmonton.  . 

take  an  interest  in  the  success  of  I The  process  Is  often  sim-  Canada  Is  today  enjoying  high 
'the  borrower  The  average  farmer  I  Pl®"  and  quicker  than  .cal  ing  a  prosperity.  .Industries  are  active;  Moose  Jaw  ‘ 

is  not  a  good  business  man  in  the  '  roeetlng  of  a  discount  committee.  It  ujjning  jg  booming  as  never  before;  Prince  Albert 

usual  sense,  and  in  arranging  his  i from  necessary  to  refer  every-  nor  Is  agriculture  lagging  as  far  be-  ’  ’  ’ 

affairs  in  a  systematic,  businesslike  ‘  to  .Montreal  Superintendents  ^ind  as  In  the  United  States.  To  wfnnipee  .  I 

way  the  banker  can  render  service  conveniently  located  in  important  this  happy  state  branch  banking  has  Weyburn  Bk. 
which  will  not  only  be  a  benefit  to  j  cities  of  previous  provinces  are  em-  ^  contributing  cause 

fhe  farmer  hut  a  benefit  also  to  the  |  Powered  to  approve  loans  often  as  Though  Canadian  farmers  have  Total.  . 

banker.  This  point  is  fully  real-  j  hi§h  as  $25,000.  There  are  other  jj^^j  troubles  they  have  been  Colombia 

tzed  by  the  Caterpillar  Tractor  Com- !  re^onal  officers  who  can  go  up  to  -nared  some  of  thp  difficnltlps  that  New  Westmin- 

pany  of  Californm,  and  other  manu- j  $50,000  on  their  own  responsibility.  Americans  have  had  to  face.  They  Vancouver'  ' 
facturers  would  do  well  to  recognize  !  One  bank  has  at  least  one  represent-  not  victims  of  hank  disaatprs  ' 

the  value  of  the  co-operation  of  the  ative  whose  discretionary  powers  farmers  in  the  Un-  “  -  . 

bis  custom-  run  to  $100,000,  when  his  action  Is  states,  where  16%  of  all  banks,  * 

ers.--J.M.T.  |  approved  by  certain  d  rectors  who  ^nd  In  some  agricultural  states  Jii^ 


,498.440,846  1,313.013,147 


Victoria  .  .  37,993,997  37,417,669 

Total  ....  232,832,921  198,845.654 

Grand  total  4.003,861,147  3.481.643.830 


Edmonton.  . 
Lethbridge  . 
Medicine  Hat 
Moose  Jaw 


6,550.784 

84.654.504 

65.031.309 

7.676.843 

4.564,435 

12.692,866 

3,592.532 

52,024.186 

19,214.458 

407.012.115 

2.612,167 


Total.  .  654.626,199 

Blit.  Colombia— 


ster  .  . 
Vancouver. 


9.732,323 

186.106.601 


ef  B*  M.  BR-WCH. 

44  142  848  ^  branch  of  the  Bank  of  Montreal 

7.’i84,’6io  I  will  be  opened  on  or  about  the  3rd 
4,246,892  [  September,  in  the  Beaver  Hall 
[Bnilding  of  the  Bell  Telephone  Com- 
46P23!706  of  Canada,  Montreal,  Que.,  to 

16.218,319  i  be  designated,  “Beaver  Hall  Branch.” 
496.678,855  under  the  management  of  D.  M.  Mc- 

2AS2.n2  Qoun 

706,460.599  - 

The  Financial  Times  reaches  i> 
class  of  people  who  are  interested 
7,666,660  and  abJ®  1®  bay  investment  secorl- 
163’.76l',535  ties. 


4,246,892 

9,756.544 

2,768.589 

46.023.706 

16.218,319 


Halifax. — The  Bank  of  Nova  Sco- 


Money  and  Exchange 


Currency 


Current 

Value 


P.C.  of 
IMacount 


Sterling . 

.G.Brltaln  N  Y.  Funds 

$4.86  2-3 

$4.85  13/16 

.2 

.  "  Can.  FMnda 

$4.86  2-3 

4.87  15/16 

Franc . 

.  France  . 

3.93c 

3.93c 

par 

Belga . 

.Belgium  . 

13.90  V4c 

13.98c 

'  *.5 

Lira . 

.Italy  . 

19.3c 

5.26c 

72.8 

Milrels  (paper) 

..Brazil  . 

32.4c 

11.94c 

63.2 

Crown . 

.  Denmark  . 

26.8c 

26.79c 

.1 

Crown . 

♦Premium. 

.  Sweden  . 

26.80 

26.95c 

•.6 

Prevailing  prices  on  the  foreign  exchange  markets  last  week  enjoy¬ 
ed  a  buoyant  period  of  activity.  Practically  all  issues  moved  upward  and 
Included  outstanding  ones,  such  as  sterling  in  New  York  funds  up  a 
,  cent  at  $4.85  13  16.  the  franc  at  par.  Belga  up  at  13.98c  from  IS.Bd^c. 

and  the  Swedi.«h  crown  up  from  26.79c  to  26.95c. 

,  Canadian  funds  in  New  York  were  also  stronger  at  41/64  of  1  per 
'cent,  discount  as  against  a  previous  close  of  13/16  of  1  per  cent,  dis¬ 
count. 


u  eetui:.  wuu  ^nd  In  some  agricultural  states 

- -  d  ^  ^  ®  50%.  have  failed  since  the 

Bank  of  Nova  Scotia  to  I  ^  war.  Obviously  a  farmer  who  loses 

nftiJ  bis  working  capital  In  a  failure,  or 

Build  Habfax  Office,  of  set  formalities.  It  can  be  done  .pressed  unduly  for  payment  by  a 
T.  '  necessary.  The  bigger  needy  bank,  has  a  harder 

Hallfax.-The  Bank  of  Nova  Sco-  systems  have  their  private  telegraph  has  he  whose  savings^are 

tla  announces  that  it  will  construct  Ime.s.  Telephones  are  used  gener-  in*act  and  whose  imns  are  held  hv 
a  modern  banking  building  here  at  1  ously  it  being  a  matter  of  routine  strong  Institutions  which,  because  of 
!  the  corner  of  Prince  and  Hollis  I  for  Montreal  to  be  in  communication  *1,.  terrltnrv  thev  rnvar  and 

streets,  construction  to  be  start^  I  with  Halifax.  Toronto.  Winnipeg  ^  great  diversity  of  Int^relL^  t^^^ 

.  next.  year.  The  site  w^s  purchased  !  Calgary,  and  sometimes  even  with  easily  able  to  weather  a 

some  years  ap  by  the  bank  with  a  ;  \ancouver  or  London  England,  ^ard  times  In  anv  one  In- 

u  I  dustry  or  any  one  locality,  in  plenty 

ing  now  proposed  the  marked  busi-  !  officer  may  be  empowered  to  appro-  communities  Canadian  svstPms 
ness  development  here  leading  to  1  ve  loans  up  to  $25,000  does  not  mean  losses  big  enough  to  ^wreck 

the  defenite  conclusion  to  proceed  that  he  cannot  consult  superiors  >,,,4  tnt.t/'.d  nf  cnmini* 

_ I  .MU.,.,  01  «5..00I,  t*.ad.,T.3.  S  .ucTcoZnStX  M  .Kl 

_  the  slow  and  painful  process  of 

making  up  Its  loss  locally,  they 
nnd  F]\;/'hnn<r/9  provided  immediate  ‘‘farm  relief”  by 

iviuney  anu  niXCnange  paying  losses  out  of  profits  earned 

in  industrial  communities  elsewhere. 

Currency  Country  Normal  Current  P.C.  of  Banking  In  Canada  Is  now  In  Its 

Value  Bttacount  112th  year,  branch  banking  In  Its  i 

Sterling . G.Brltaln  N  Y.  Funds  $4.86  2-S  $4.85  13/16  2  The  first  bank,  the  Mont-  j 

"  .  "  Can.  Funds  $4,86  2-3  4.87  15/16  -.2  Bank,  now  known  as  the  Bank 

Franc . France  .  3.93c  3  93c  par  Montreal,  said  to  have  been  mod- 

Belga . Belgium  .  13.90V4C  13.98c  '  *5  ^^6*^  plans  for  a  national  bank 

■  Lira . Italy  .  19.3c  5.26c  ~2S  drawn  up  by  Alexander  Hamilton, 

*  Milrels  (paper) .  .Brazil  .  32.4c  11.94c  63.2  first  secretary  of  the  treasury  of  the 

Crown . Denmark  .  26.8c  26.79c  .1  United  States,  was  established  in 

,  Crown . Sweden  .  26.8o  26.95c  *.5  $11  $$18  a  branch  was  establlsh- 

♦Premiiim.  ‘  ed  In  Quebec. 

Prevailing  prices  on  the  foreign  exchange  markets  last  week  enjoy-  Canadian  banking  has  grown  up 
ed  a  buoyant  period  of  activity.  Practically  all  issues  moved  upward  and  with  Canada.  As  the  system  evolv- 

Included  outstanding  ones,  such  as  sterling  in  New  York  funds  up  a  ®d,  the  rule  and  regulations  of 

cent  at  $4.85  13  16.  the  franc  at  par.  Belga  up  at  13.98c  from  13.9(>^c,  branch  banking  grew  out  of  its  ex- 

and  the,  SwedLsh  crown  up  from  26.79c  to  26.95c.  perlences.  These  are  now  Incor- 

,  Canadian  funds  in  New  York  were  also  stronger  at  41/64  of  1  per  porated  In  the  Bank  Act,  which  con- 

'cent.  discount  as  against  a  previous  close  of  13/16  of  1  per  cent,  dia-  stitutes  the  charter  or  all  Dominion 

count.  banks  and  governs  their  operations. 

This  act.  It  is  wisely  pro\tded, 

..  -  . -  - - - -  comes  up  for  revision  automatically 

■ffl  every  10  years,  the  next  revision 

being  scheduled  for  1933.  At  that 
time  any  persons  or  interests  who 
believe  that  the  system  has  faults 
which  need  to  be  remedied  will  be 
permitted  and  requested  to  make 
their  suggestions  public.  Some 
changes  will  likely  be  made,  as  they  | 
have  been  at  10-year  Intervals  in  the  | 
past.  But,  If  we  are  to  Judge  from  | 
experience.  They  will  not  be  fun-  i 
damental  changes,  and  their  purpose ; 
will  be  primarily  to  make  the  exist¬ 
ing  Canadian  branch  banking  system  ' 
better  able  to  handle  efficiently  the 
Increasingly  greater  and  more  com¬ 
plicated  business  with  which  bank¬ 
ing.  systems  of  all  nations  are  now 
confronted. 

- - — - - - 

New  Notes  Circulated  by 
Barclay  8  Bank  (Canada) 

Barclays  Bank  (Canada)  opened 
their  first  branch  in  Montreal,  on 
Tuesday,  September  3rd,  1929.  On 
that  date,  their  notes  were  put  into 
circulation.  These  new  notes  are 
handsome  In  design  and  the  differ¬ 
ent  denominations  are  easily  recog¬ 
nized.  The  fives  are  printed  in 
green,  the  tens  in  orange  and  the 
twenties  in  blue.  'The  name  of  the 
bank  is  engraved  In  white  faced  let¬ 
tering  and,  on  the  back  of  each  de¬ 
nomination,  Is  an  engraved  repro¬ 
duction  of  the  bank’s  head  office 
.  building  on  St.  James  street,  Mont- 

The  notes  bear  the  date— "Sep¬ 
tember  3rd,  1929,”  and  carry  en¬ 
graved  facsimile  signatures  of  Rt. 
Hon.  Sir  Robert  L.  Borden,  G.C.M 
G..  P.C.,  LL.D.,  K.C..  president,  and 
J.  R.  Bruce,  manager. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  seenri- 
ties. 


D’J’ 


FLOOR  TO  LET 

All  or  in  part  in  La  Prevoyance  Building,  corne 
St.  James  and  Cote  Place  d’Armes.  Apply 
Credit-Canadien,  Inc.,  59  St.  James  St.  West 
Montreal.  HArbour  4236. 


’  Y 

nVfVF-R  PRtPARt  FOR  YOURvACATTofr~AND  AMD  YOU  LET 'ECOlwMlCAL  WiEtY  PUt^CHASE* 
veu  NEW^THlNCi  5UiT-  ^OU^ 


'  ^ 

“NewSteeT 

Lockers 

A  modem  neces¬ 
sity  in  Offices, 
Factories, 
Schools,  Clubs, 
Institutions.  Sec¬ 
tional  construc¬ 
tion.  Handsome 
finish,  perman¬ 
ent,  economicaL 

Ask  for  catalog. 


-Direct 


to  You 1 1 


AMD  AFTER  YOUR  FIRST  DIP  YOU  LOoK  LIKETHlS* 


D’d*E:V£-R""TRV  BLACK  HORSE  IT  5  A  ^ 

GREAT.  ANTIDOTE  POR  THE:  OTHER  BATHERS' 

hilarity.,  -  - 


just'say- 


^a&. 

■ 

pleased 


THE  t^INANClAL  TIMES,  MONTREAL,  SEPTEMBER  6,  1929 


Ru?^l  Motor . 

Do.,  prrf.  .  . 

Shawiniffan  Water  .  .  , 
Sherwin  Williams,  new. 

Do.,  prcf.  . 

Shredderl  Wheat . 

Simon  Cigars . 

Do.,  pref . 

Simpsons,  nref . 

S.  C.  power  . 

Standard  Chemical 
Stand.  Steel  &  Const ..  . 

Do.,  prcf . 

Do..  New . 

Stanfords  . 

Do.,  prcf . 

Steel  of  Canada . . 

Do.,  pref. .  . 

St.  Lawrence  Flour . 

Do.,  pref . 

St.  Maur,  V.  Corp.  pref. 
St.  Lawrence  Paper .  .  .  . 

Tip  Top  Tailors . 

Do.,  pref . 

Tooke  Bros.  . 

Do.,  pref . 

Travmore  Cafe . 

Do.,  pref. . 

Tucketts  Tobacco  . 

Do,,  pref . 


100  RS 

116  100 

23010  +  2U  111  7.3 

8710  -fl5  60  42 

.  126  113 

U5  '^O 

201  —  1  ij 

500  _  106  ,  10? 

.  105  100 

620  —  }i  .11 


NEW  YORK  STOCKS 

Ai’g.  2R,  S»pt  .  4.  Br»t 
loss  IK!)  Oi»n(r^ 

'"i*rh,lpipn<  .  SIR  S12'4  —  .41^ 

Am.  Apri  {'hpniipnl.  .  11 11 '4  . 

Am,  Tlprt  Suiriir  .  .  14*4  .  .  . 

Am.  n,„h  Magnpto.  .  fi.S'j  RT'il  +1', 

■Am.  Can .  HR  177  -)  2 

Am.  ('.-ir  «■  F  .  f>~  R!)  +2 

■Am.  Hidp  A  I.pftthpr.  R".  . 

I)o..  pri'f .  47't 


ecord  of  Canadian  Stocks 


- Week  ending  Sept.  3.  1929 -  Price  - 1929—  -  Current 

Open  High  Low  Close  Sales  Change  High  Low  DtV.Rate 
51  *4  55’f  51»i  54’t  9879  -f3'|  58','  37 

84»j  85>^  84  85','  942  4*  1  89','  78»;  6% 

41  42  41  4U»  165  -h  »•'  67',  33 

96  If  15  ...  no  96',' 

9H  10  9'f  ri  185  +  ?|  22«;  9',' 

30  30  30  30  120  _  70  30  _ 


Stock 

ibt  . . . 

3.,  pref.  .  , . 
rta  Graiif .  . 

5.,  pref . 

ftos  ..... 

prcf . 

ntic  Sugar . . 
pref. . .  r« 

elona . . 

tf  Grain .... 

pref. .... 
0  Can.,  pref. 


»o4  O*’""* 

,ouT  pip® 

piccadiU: 


*  Am.  I  CP  -  .  .  . 

Am.  Inter,  (’orp  .  .  .  . 
'  Am.  Locomotive  . . .  . 

Am.  Smelting  ...  . 
'  Am.  Stprl  Foundries. 

'  i  Am.  Sugar  ,  .  . . 

!  -Am.  Sumat.  Tob  .  . , 

'  Im.  Tnl.  &  Tel . 

j  -Am,  AA’oolon  . 

Anacond.i  f'opper.  .  . 
•Atchison 

!  Atlantic  O.  &  \y.  1... 
Tlalt.  Ohio  . 
Pt'thl*'hrm  St'^el  *  B) . 

;  C anadian  Pacific  .  . 

'  C  7»rrf»  dc  Pasco 
Chicago  M.  ^  St.  P. . 
On.,  prof  ... 

Chicago  Rock  Is . 

^ olorado  Fuel  ,  .  . 
Consolidated  Ga«  ,  . 
Cnnt.  Baking,  pref. 

^  Oo..  B . 

Continental  Can . 

,  Corn  Products  . 

C rticihle  Steel . 

;  Cuba  Cane  Sugar  . . . 

I  Do.,  pref  . 

'  Cohini^,ja  Ga«* . 

Krie  Railroad  .  . . 

'  Do, ,  pref  - . 

I  Fox  Film  . 

;  Freeport  Texas  .... 

;  General  Klertric . 

(ieneral  Motors . 

I  Gooddeh . 

G*'eat  Northern  prof. 
Great  Northern  Ore.. 

'  Gulf  States  Steel. 
Inspiration  Copper. .  . 
Int.  Btis,  Machine 
Internat.  Hnrv.  N..L, 

Internat.  Nickel . 

Int.  Merc.  Marine  . , 
Internat.  Pliper  '  .A”, 

no.,B‘’ . 

,  Do  .  •  <:•’ . 

Kelly  Springfield  .  . . 
Kennecott  Copper. . , 

I  lehigh  A'alley  . 

I  Miami  Copper  .  ... 

M.  St.  P.  4^'  S  S.  M  .  . 

I  Missouri  K.  and  T  . . 

I  T>o..  pref  . 

j  ATi^pouri  Pacific . 

I  ^  Ho.  pref  . 

'  National  Fnamel  .  . . 
National  T.eaH 
Nevada  Consol.  Cop. 
New  Haven  ... 

Northern  Pacific  .  .  . 
Pan.  .Amer.  Petrol 
P»>nn«ylvania  R.  R.  . 
Pere  Ala-ouettP 

Punta  Suga’*  . 

Pierce  Arrow 
Pressed  Steel  Car  . , 
U‘’ading  ... 

Republic  Iron  A-  S  . . 
Royal  liiitch  .  . . 
St.  Lotiis  A  S.  F. 
Sinclair  Consolidated. 
Sntithern  Pacific  .  ,  . 
Southern  Railway  .  . 

Po..  pref  .  . 

Studebaker  . 

Tennessee  Copper.  . , 
Texas  Gulf  Sulphur. . 
Texas  tlil 

Tobacco  Prod.  Co  ,  , 

I’nion  Pacific 

C.s.  Indust  .Alcohol. 

S.  Rubber . 

C.S.  Steel . 

Vanadium  . 

Westinghou'se  . . 

White  Alotor . 

Wilix  s  Overland 
AVorlhington  Pump  . 


Telephone . 

).,  Rts . 

ing  Breweries. . 
t.  Cord.,  pref. .  . 
ilian  .  .  . 

■ers  &  Distillers 
.  Fishing,  pref.. , 

.  Packers . 

.  Power  A . 


60249 

100 


Twin  City . 

I  Do.,  prcf . 

!  Viau  Biscuits  .  . .  . 
I  Do.,  prcf.  .  .  . 

Wabasso  Cotton , 

;  Wayagnmack 
1  West.  Can.  Flour. 

!  Do.,  pref. . 

,  West.  Grocers  .  ,  . 

Do,,  pref . 

Weston,  Ltd . 

Do.,  pref. 
Windsor  Hotel.  . . 

Do.,  pref. 
Winnipeg  Elec. .  . 

Do,,  pref. . 

Woods  Mfg . 

Do.,  pref. . 

Zimmerknit  .  .  .  . 

Do.,  pref . 

BANKS 

Canndienne  Nat.. 

Commerce . 

Dominion . 

Imperial  . 

Montreal  . 

Nova  Scotia . 

Royal . 

Toronto . 


Steel  . 

pref. . 

2nd  pref..:, . 

ipton . 

k  Silk . 

I.  Products.  Class  A 

F.  N . 

iry  Power . . 

da  Bread . 

.,  New . . 

.,  Ist  pref. . 

.,  pref.  B . . 

da  Cement . 

..  prcf . . 

da  Dry  . 

da  Gypsum . . 

da  S.S.  Lines . . 

pref . 

Bakeries.  A . 

.,  pref . 

Brewing . 

Bronre . 

,  pref.  . 

Canners . 

.  Ist  pref . 

.  2nd  pref.  . 

Car  &  Found . 

,  pref. . 

Converters . 

Cottons . 

,  pref . 

Dredge  &  Dock .  . . . 
,  pref. ..... 

Fairbanks,  pref. . . . . 

Foundries  A . 


3.5 

10'?03 

40 


King  mixtuSIs 


Bonds  and  Trust  Companies 


PTOCK 


.  8.  192? - rrlca  - 1029 - 

Cirso  Sales  Changa  High  Low 


I  GOTT.  BONBS 

War  31  —  5 . 

I  AVar  37—5  . 

j  Victory  3.3—  5'$ . 

'  Victory  31  —  5* j . 

Victory  37  -5' j . 

Urncwal  .32  —  5*^  . 

Refunding  40  4*5  . 

Refunding  43  — .5  . 

;  Refunding  44  ■  4  . 

Refunding  46  4’'* . 

I.G.AN  A  TRrST 

I  ('an.  Permanent  . 

j  Cen.  Ca|.  T..oan  . 

I  ('an.  (ten.  Inv  . . 

■  ('ol.  Invest  . 

Kcon.  Invest  . 

I  Huron  f:  Erie  Mort . 

i  Landed  Banking  . 

1  National  Trust  . 

I  (Ant.  I,oan  &  Deb . . 

R'^al  Estate  Loan  . . 

Toronto  Grn.  Tr . . 

Toronto  Mort  . 

Union  Trust . 

INBI  STRI.4L  BONDS 

Asbestos . 42 — 5 

.Asbestos  Mor  . 41 --6 

.Ashes.  Gen.  Mor.  .  .  56 — 6 

Bell  Telenhone  . 

C algary  P . 40 — 5 

I  ('anada  Bread  . . 

Can.  C annrr« . 

Can.  Car  . . .  39 — 6 

Can.  Con.  R  . . ,46-6 

Can.  Cottons . 40 — 5 

Can.  Iy>co . 51--6 

C.P.R.  .  .  40--6 

Can.  Power  A  Paper  ... 

Can.  S.S . 4,3—5 

Cedar  Rapids  .  .  .  5.3 — 5 

Dom.  Canners  . .  .  40 — 6 

Pom.  Coal .  40 — 5 

Dom.  Iron  . 29 — 5 

Me.x.  Elec  . 42 — .5 

Mex.  L.  AH.  .  40—5 

Mont.  L.H.  A  P.  ,  .  32  4V 
Atont.  Tram  .  .  .  .41 — 5 
Mont.  T.G.AL  A”.  66—5 
M  G.  A  R.S.F.  ‘  B”.  66— .5 

Do..  C  .  5 

N.  S.  Steel . 59— .5 

Ogilvie  Flour  ...... .32 — 6 

(3nt.  Steel. . . 43 — 6 

Postal  Telegraph...  .39 — 5 

Riotdon  P . 42—6 

Rio  de  ,T .  . .  .  35 — 5 

Sao  Paulo . 29-  5 

Steel  of  (3.,,,,,,,, .40 — 6 

Wabasso . .  • .  47 — 6 

Wayagamack  51 — 6 

Win.  Elec . •••..35 — ^ 

Windsor  Hotel,, ••,.43 — 6'< 


Montreal  and  Toronto  Curb 


jcn.  Elec . 

.  prcf.  ... 
fnd.  Alcohol 
tnd  Alcohol  B. 
iron  Foundries. 
.  pref . , 


Week  endmg  Sept.  .3.  1929 — 
Open  High  Low  Clo«e  Sab 
17  17  16^4  17  11 

96  .  1 


Price  1929  —  C’lrrenf 

Change  Hich  l/ow  Div.Rate 


:  Stock 

Agnew  Surpass  . 

Do.,  prcf  .  .  . 

;  Axch.  Limited  .  . . 

Do.,  pref.  . 

Associated  Breweries  .  .  .  . 

Do.,  prcf.  . 

'  Amal.  Electric  . . 

I  Do.,  pref.  .... 

\  Anglo  Norwav  Holding .  .  ,  . 

i  Beath  Co.,  W.  D . 

Beacon  Oil  . 

Beatty  Bro%  .  ,  , .  . . 

Do  ,  pref . 

■  Beldmg-Corticelli . 

Do.,  pref . 

Bissell  h>  Co . 

1  Do.,  pref . 

Blue  Ribbon  . . . 

Do  ,  pref. . 

B  A.  Oil  . 

Bud  Breweries  . 

BiltmoreHat  . 

Do.,  pref. 

Clagary  fir.  Edmonton  Land 

Canada  Malting  . 

Canada  Paving . 

Do,,  pref . 

Can.  Vinegars  . 

Can  Celanese ....  . 

Do  .  prcf  . 

Can,  and  For.  Invest . 

Do.,  pref  . 

Do  ,  B  pref  . .  , . 

Can.  Cons  Felt,  pref . 

Canadian  L'ght  . 

Canadian  Marconi 
Can.  Gen-  Invest  Tnjst 
Can  Northern  Power,  pref.. 

Can  V^ickers  . 

Do  .  pref  . 

Con.  Wineries 

Can  Wire  Bound  Boxes  .. 

Carlings 

Cons.  Sand  %  Gravel  . 

Do  .  pref . 

Com.  Alcohol  ...... 

Cor  Paper  Box.  pref . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries  . 

Curtis,  Retd  Aircraft . 

Do,,  pref  . .  . 

Can  Machinerv’  . 

Do.,  pref  . 

Catelli  Marconi  B . 


..  ....  85>,  78 

10  ....  61  40 

01  80 
3025  -f  9  75  38 

_  130  120 

35  .  .  265  225 

17135  39’,'  27 

. .  12  ir 


.  pref . 

"“ac  Ry . 

■‘ow  6b  Paper ..... 

Voollens  . 

.pref . 

Gurd . 

,  pref . 

>airy  . 

,  pref. 

hutt  Plow . 

iits  . 

,  pref . 

I  Bakeries . 

I  Food  Prod.. . . . . 

•lining  8b  S . 

ras  . 

►s  Imp . 

pref . 

•  Nest  . 

Sugar  . . 

pref. 

a  Northern  Power 
a  Wire  6b  Cable  A 


4-20' 


50  _  27  25 

20  2?  ..  . 

2gon  4-  3*4  55  _ 

140  4-  I  10^  ^  91 

10  ....  1^5  ni  6% 

.  101  101  7''~o 

.  51  37  $2  00 

.  150  130 

75  —  44  3fi  $2  00 

60  .  50  15  $3  20 

33306  4-  1.'^  63-,  11 $1  00b 

225  —  ‘in,  7 

25  _  20 

....  on  ... 

400  m  8  90 

2412  4-  H  35  ?2  $1  50 

01  -  3'4'  41  75 

120  4-2  13.'  105  7''7. 

610  —  H  33',  ^0  $1  60 


a  Gypsum  New  .... 
‘ar  &  Foundry,  New 
lan  Hydro  Elec.,  pref. 


t  United  RIy. . 
Bridge  .... 

^oal,  pref . 

jlass  . 

pref.  .... 
^ron,  pref.  . . . 
»ark 

Rubber  prcf. 

»teel,  pref . 

Rores 

Jtores.  New. . . 

Textile  . 

pref.  . ... 
tona  Paper ,  . . 

Sup . 

ootenay  . 

1  S  Products . 
pref. 

1  Theatres  . .  . 

pref. 

/ash  Machine 
1  fc  Heat  Prod 

s  Players . 

Farmer . 

pref . 

Can.  A . 


Unlisted  Quotations. 

Furnished  by  Kippen  A-  Cn.,  Ipe, 
204  Hospital  St.,  Montreal. 

Bid 

Anglo  Norwegian  Holdings  7^ 

prrf.  90 

■Anglin  Nor^rriss  prrf  .  80 

\sb<'.stos  AVarrants  . 

Antjrojiti  t'orp.  7'";-  prrf  .  96 

.Mlpu'n  Kingston  prrf  .  60 

Bathurst  Tr.  A  Paper  Units. ... ,  ... 

Brandrnm  Henderson  prrf . 


Bolivian  Power  rom  .  .  , 
Burns  I .initrd  Units 
B.  C.  P'lln  A:  Pap^'r  p’-ef 
Do.,  corn  .  .  . 

Brown  t'orp.  6' 7  pref  .  . 
‘  algary  Power  6''7  pref . 
Can.  Life  A«suranre 
('an.  Marhinrry.  prcf  .  , 
r^o.,  com  .  . 

^'an.  Northern  Powrr  7'' 


^  Consol  Press  _ 

^  Dehaviland  Aircraft . 

Do  .  pref.  . 

^  Deforest  Crosslv  ...... 

Distillers-Seagram  . 

:  Pom  Engineering 

Dom  8r.  F-  Steel . 

Dom  0*1  . 

'  ,  Dom  P  fir.  T  . 

Do  ,  pref.  . 

■>  Domin.  Tar  8c  Chem.  ... 

Do  .  pref  . 

'  Dryden  Paper  . 

Dufferin  Paving  . 

Do  .  prrf  . 

•  Durant  Motors  . 

Eastern  D.iiries  .... 

'  i  East  Kootenay,  pref . 

‘  :  English  Electric  A. . 

Do..  B.  . 

Federal  Dist.  ... 

Firstbrook  Boxes,  pref . 

'  Foothills  Oil  . 

'  :  For.  Pow.  Sec  . . 

'  ,  Goodyear  Tire  . 

Hamilton  Cottons  . 

-  ;  Home  Oil  . 

1  Honey  Dew  . 

Do  ,  pref . 

'  How'e  Liimber  . 

'  '  Humberstone  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil . . .  , 

Do.,  New  . . 

;  Imperial  Tobacco . 

;  Int  Paintr.  . 

i  Int  Pete . 

j  Do..  New  . 

Kemsiey  . . 

•  Manitoba  Power* . 

Do.,  pref  . 

I  Mercury  Mills  . 

;  Do  ,  pref. 

!  Mont-eal  Exhibition . 

1  Mont.  Is  Power . 

I  Mt  Royal  Hote  . 

I  Do.,  pref.  . 

j  Municipal  Service  . 

j  McColl'Frontenac  Oil,  pref. 

I  National  Dist . 

I  North  Star  Oil . 

I  Do»,  pref.  . 

I  Ont.  Silk  Knit . 

I  Pellisiers  . 

1  Do.,  pref . 

;  Perfection  Glass . 

I  Power  Corp..  pref  . 

j  Public  Utility  Invest . 

:  Regent  Knitting . 

I  Reliance  Grain  . 

:  Robert  Mitchell  . 

I  Do.,  pref.  . 

j  Robert  Simpson,  pref . 

j  Robinson  Cones  . 

[  E  L.  Ruddy,  pref . 

I  E.  L  Ruddy,  pref . 

I  Sarnia  Bridge  A . 

Do..  B.  . 

I  Service  Stations . 

Do  ,  prcf . 

j  So.  Can.  Power,  pref . 

!  Stand.  Pav  6b  Material .... 

Do.,  pref . 

!  Sprucolite,  N.  J . 

Supertest  Petroleum . . 

I  Do.,  V.  T . 

I  Do.,  pref.  . 

St.  Maurice  Power  . . . . 

Tamblyn  Drug  Stores . 

Do.,  pref . 

Thayers,  pref . .  . 

Toronto  Elevators . 

United  Fuel  . 

Do.,  pref . 

United  Sec . 

Do.,  pref.  . 

Union  Nat.  Gas . 

Votc.anir  Oil  . 

Waterloo  Mfg.  . 

West.  St.  Products . . 

Do.,  pref.  .  . 

William's  Alloy  Products. .  . . 

Unlisted  Oils 

Royalite  Oil . 


('an  ('plarcsp  pref . 

Do.,  rom  . 

(*an  F  ickprs  mm 
Can.  Paperboard  pref  . 
('an.  5\'esti!igliouso  New 
('an  Industries  7^;  pref 


tion  Co.  of  Canada 

i'lne . 

pref  . 

eel  Wares . 

pref . 

Ison  . » . 

ar  Tire,  pref. . 

5addlery .  . 

pref.  .... 

Dn  Cottons,  Pref. .  . 

5n  Bridge  . 

pref.  . . 

)dine . 

pref  .... 

'nited  Theatres.  . . . 

pref.  . . 

Vheels . 

pref . 


Dividend  Declarations 


1235  •  +  H  42  23 

.  100 

fS 

40  ....  1!0';  106  7% 

250  ...  36  15 

5  _  100  04  6 

130  35 20','  20-' 

432<*  +  8’j  70  373, 

13  ....  05  80  6‘A% 

5  40 28 

47  ....  102  100  7% 

.  14  5 

. .  83  SO  7''r 

100  —  l;j  65  45 

.  105  101  7'7’r 

.  75  26 

.  02  88 7"r 

215  +  2  25!,'  20  $1  00 

. .  135  110  3'T- 

106  100  7% 

1010  +  2H  31}  a  22 

75  ...  03  'i  80  O'-'r 

75  —  U  30  20  $1  00 

.  33  22  $1  00 

.  05’-.  65 

9936  —  A  25'-,  17 'i  $1  00 

155  +2  111  113  7% 

59487  +  72  40','  80c 

.  34 20  . . 

.  31’,  16 

46  41 'i  .... 

310  +  2  35!,'  10 

98'.'  75  7^7 

290  —  1  4<}A  41  $3  50 

95  —  2\i  22!!  15 

165  —  1  37  29 

. .  118  !j  109  7^c 

75—2  12  8 

75  ....  85  71  7'“r 

....  84  56  $6  00 

280  +  A  65','  SO  $3  20 

31  _  122  115  7'~n 


Yearly  Piv.  Pate  Recoril  Tall  Paid 

Rate  Ppclarrd  ra.vabla  I'ate  1029  1928 


'  ('an.  Mead  Mnrrison  pref . . 

;  Un  ,  eom  . 

('•an.  Tube  A*  Steel  pref . 

mm  . . . .  ,  a 

('an.  Fairbanks  Morse . 

('an.  Marmni . . 

j  ('an.  Investors  C orp  . 

!  ("apitnl  Trust  Co  . 

('a.ssidy’s  T.imited  7'^^  pref . 

('rown  Tru.st  ('o . 

]  W.  (^hasp  pref . 

I  po.,  C nm  . 

Podge  Manuf.  Class  ‘  A”  pref... 

i  Po..  IV* .  . 

Pom.  Alloy  Steel  Pref.  (with 

bonus  of  Cnm.1 . 

Pom  Pistilleries  . 

Pom.  Manufacturing  pref . 

I  )o.,  mm  .  .  .  .  . .  .  . 

Dom.  r  r.  A  Transmission  pref.. . 

po..  rom  . 

Pom  S'lpar  . 

Pom.  Tire  A'  Rubber  . 

Pupuis  Freres  7''r  pref . 

pom  Wollens  A  Worsteds  pref. . 

P')..  C om  . 

E  A  T.  Fairbanks  l''r  pr^^f . 

Frost  A’  Word  New  Com  . 

General  Steel  Wares  7''^  pref. ,  . , 
Great  Lakes  Pnw'er  Corp.  7^ 

pref  ^  . 

Greening  Wire  Co.  7^  pref . 

Great  AA'est  Life . 

E.  W.  Gillette  . 

Good  A'ear  Cotton  Co  . 

Guardian  Realty  Co  . 

Guelph  Carpet  A  AA'orsteds  Spin¬ 
ning  Mills  Ltd.  mm  . 

Harding  ('arprt . \ . 

Imperial  Life  . 

Irfiperial  Trust  . 

International  Coal  8''f  pr(*f . 

Internation  ("oal  S^r  mm . 

International  Proprietaries . 

Investment  Foundation  Units... 
Kingston  Shipbuilding  pref . 

r.  T.  Legare  A  Co  . 

I,indsay  Distilleires  .  . 

Loews  T,ondon  7'rr  pref . 

po..  com . 

Lake  St.  .Tohn  Pulp  A  Paper  mm. 

Mansfield  Theatres  com  . 

Do,,  pref  . 

Melehers  Distilleries  Class  “.A”,, 

Do  .  Class  B" . . 

Montreal  City  A  Pis.  Sav.  Bank 

Montreal  Life  2^'^'r  paid  . 

Alanufaeturers  Life . 

Mexican  Light  A  Power  2nd. 
pref 


Company-'® 

Robt  Mitchell . 

Po.,  pref . 

('an.  Bank  of  ('ommerc' 
('anada  Northern  Powe 
Montreal  Loan  A  Mort. 
Power  ('orp..  pref 


Fast  Kootenay,  nref .  7  1 

Canada  Wire  A  Cable  .  4  ^  1 

Po.,  pref . .  U 

fnt.  Nickel .  ^1  4^- 

I  Nat.  Steel  Car .  fit 

Agnew  Surpass,  pref .  7  1' 

'  H.  AValker  G.  A  W .  SI  21 

K'.P.R .  10  2; 

Montreal  Cottons  .  6  1| 

Do.,  pref . . 

Cockshutt  Plow  .  1.60  nc 

Ilollinger  C'onsnl  .  12  1 

Nat.  Brick,  pref  .  6  1; 

Hydro  Elect.  Secs .  ?1  2i 

Bank  of  N.S.  .  10  4 

C.  (i.  Electric,  prp(  .  I' 

Nat.  Grocers,  Ist  pref .  8  2 

Lyall  Const  .  •  .  2 

Melehers  Distil  .  ?2  fi( 

Nor.  Ont.  Power  .  fi  1 

David  A  Frere  ".A*‘ . $2  24  ■'( 

S.  C.  Power,  pref  .  fi  1 

Port  .Alfred  P.  A’ P  ,  pref .  7  1 

Canada  Cement,  pref  .  .  1' 

Cooksville  Brick,  pref . 4  I 

Huron  A  Erie  Mortgage  .  8  2 

Shawinigan  W,  A  P.^ .  ?2  fit 

St.  Maurice  V’alley  Corp.,  pref .  7  V 

I  Belgo-Can.  Paper  pref  . 7  1- 

j  Dominion  Bank  12  3 

Trustbrooke  Boxes,  pref .  7  1' 

Canada  Malting  . 

Can.  Car  A  Foundry,  pref  .  7  V 

Can.  Cottons . ^  2 

Do.,  pref  . fi  1 

j  Imp.  Tobacco .  fi  I  ’ 

j  Do.,  pref  . 

Winnipeg  Electric,  pref .  7  1 

Assoc.  Breweries .  *2  6( 

Do.,  pref  .  J  U 

Nat.  Breweries .  J4  $1 

!  Po.,  pref . . .  "  1 

Brarilian  Traction  .  ^2  fi( 

Int.  Pete  .  21 

Chas.  (7urH  .  52  5( 

Do.,  pref  . .  1 

Goodyear  Tire,  prrf .  7  P 

Laura  Secord,  pref .  *  1 

W.C.  Flour .  51-46  9 

Do.,  pref  .  fi'l  1* 

Fanny  Farmer .  51  -Jj 

Do.,  pref  .  2  40  6fi 

Bell  Telephone . o 

Price  Bros  .  2 

Do  .  pref .  fi4  C 

Twin  City .  54  $1 

Do.,  pref  .  ‘  1 

Ogilvie  Flour .  6 

Do.,  honus  .  5w 

-A. P.  Grain,  pref  .  3 

(•)  includes  75c.  In  cash  and  two  2%  stock  dixndends. 
(aj  Initial  dividend. 


?ref. 

B  Dauch. 
enfrew .  . 

JTCf- 

Smith . . 
)ref. 

'lass  A 


29 'i  30  27*4  20  H  63944 


PS. 

P.  S  ,  pref. 

tor  . 

iref . 

otcl . 

Woods  ... 
.ref. 

it.  Brewing 
perior  Corp. 

ecord . 

•ref . 

Co . 

ref . 


class  A 


Theatres . 
ref  .... 
•nst. 

eaf  New 


ref . . 

Hams  . 

L  8b  P . 

ref . 

Co.,  J  8 . 

ref.  . 

I  Knitting,  pref. 

I  Cottons . 

ref. . 

H,  &  P . 

I  Loan  . 

clegraph  . 

ramways . 

orp . 


j  Mont.  Island  Power  Ptef 

I  (with  bonus  <;»f  ('om.) . 

I  Mont,  island  com  .  . 

I  value  $50  with  bonus  of  Cf>m.) 

I  Mount  Royal  Hotel  6'','  prcf.  .  . 

I  Do.,('om  . 

!  Do.,  $25.  Scrip . 

North  .America  Life  i20''7  paid) . 
N.  S.  Light  A'  Power  6‘7c  pref.  .  . 
Do.,  com 

N.S,  Public  Cold  Storage  Term 

Limited  Com  . 

Power  Corp.  of  Can.  Lyd.  6'" 

Part  2nd  pref . . 

Provincial  Bank  . 

Provincial  Paper  T'r  pref . 

(Quebec  Pulp  A-  Paper  . 

Reynolds  Investing  (New) . 

Ritx  t'arlton  Hotel,  prof . 

Rolland  Paper  6'  r  pref  . 

Do.,  (’om . 

Solectril  Industries  Inc.  com  .  . 
Sterling  (’<ial  ('om  ,  ■  .  •  • 

.Sun  I>ife  .As.surance  (’o.  of  (‘an. 
St.  Lawrence  Paper  I’nita  75' 

paid . 

Trust.s  A  GuaranUe . 

I'nited  Amusements . 

Williurd'*  (  hocolatcs . 


Vs  Cafe 
ref. 

m  Steel 


.  48  36' 

lO.S  97 

13929  -k  IJi  45  26 « 

1983  -h  2  149  119 

.  1,30  120 

.  13  n 

.  36  30 

153  120 

2475  -f-  Uj  1.36  80 

.  700  480 

. .  no  124 

95  —  2  65*4  48* 

.  32  29 

.  105 'i  105 

.  20  11 

.  102  « a'  86 

.  43 29 

.  120  no 

.  105  100 

.  60  53 

1385  +  1  140  95 

.  109  107 

100  ....  103  84 

. .  no  105 

45  ...  4.5  30 

2250  411  75  5) 

.  100  91 

.  60  53 

.  85 

.  90  85 

.  100  90 

.  104  97 

5095  —  4*4'  139*4  94 
410  -f*  1  391*  19 

120  00 

4532  —  414  no  71 

30  ....  105  101 

.  40  26'^ 

.  32  20 

1739  -f  1  97's  70 

45  . .  36  28 

7  _  69  61 

.  100  SO 


J'rontenac  Oil 
Breweries . . . 


( 'anada  Bread  . . .  •  • 
(’anada  prv  .  .... 
(.'anada  Malting  . . , , 
Canada  \ inegar  .... 
Canadian  (typsum. . . 
Can.  Ind.  .Alcohul .  .  . 

Canadian  Oil . 

C.P.K . 

('ity  Dairy  . 

('ockshutt  Plow’ 
Coiiaulidated  Bakeries 
Cons.  Fond  Products 

^ (Par  35) . 

(*onsum«'rs  (Lis  .... 
Duniitiion  Stores .... 

Durant  . 

Eastern  Theatres. . . . 

Goodyear  Tire . . 

IlaycH  \Vh**el  .... 
Hunt’*,  Ltd.  ".A’*.  ,  ,  . 

Imperial  Oil . 

International  Pete.  . . 
International  Nickel, 
International  I’tilities 

I^iura  ''  f'M . 

lyobir *  V . 

liobla  •  ' . 

5ta,*sey  \  .irris  .... 
Moore  Corporation  .  , 
Pressed  Metals  ,  ... 

Page  Hersey  . 

Photo  Engravers  ... 
Riverside  A"  .  .  . 
Service  Stations  Class 
Steel  of  Canada  .  . . 

Walketa . . 

Western  Can.  Flour.... 


Investment  Yields 


I  Furnished  by  Moss.  Lswson  A  (*o. 

Banks  Unte  Recent  .Appr. 

Price  Yield 

Can.  Bank  of  Commctcc..  12  4  l  4  43 

Ilominion  Bank  .  12  ®  I  244  6  82 

Imperial  Bank  . .  12 -‘-1  2fil  4  98 

Hank  of  Montreal  .  12  +2  350  4  00 

Hank  of  Nova  Scotia. ... .  10  398  4  02 

Royal  Hank  of  Canaaa.  . .  12  *  2  350  4  00 

Bank  of  Toronto  .  12  4  I  liOS  4.90 

Preferred  Stocks 

.Alberta  Pacific  Grain .  7%  90  7  29 

Canada  Bread  .  7  117  f>  97 

Canada  Cem«nt  . .  O’ a  0  70 

('an.  General  Electric 

(Par  150) .  7  59  f*  93 

('ity  Dairy  .  7  123  5  69 

Can,  Steamship  I.inrs  ...  0  80  0  97 

Can.  Canners,  1st  pref  .  .  0  90  0  60 

Can.  ('anners,  2nd  pref. ,  .  ,80c  28  2  85 

('f>amos  .  7  99  7  07 

Goodyear  Tire .  7x  108  6  48 

Hayes  Wheel .  7  102  0  80 

Laura  Secord  . .  7  150  4  60 

Maple  lycaf  Milling  .  7  112  6  25 

Steel  of  ('anada  (Par  25> .  7  52  3  86 

V.  Fuel  Inv .  6  80  7  50 

WinnipegElertric  .  7  1P5  6  $6 

Western  Can.  Flour .  102  6  87 

romm(»n  Btorks 

Bell  Telephone  . . $8.00  180  4  44 

Brteilian  .  2  OQ  71  .2  81 

BritUh  Ahierican  Oil .  1  OOx  6S  I  47 

F.  N.  Burt . .  8.00  70  4. $8 


litable  Life 
•1  Products 


Mansfield  Theatre,  pref  .  . . 
Mansfield  Theatre  com 
Mortgage  St  Loan  Slocks 

Ask.  ('bartered  Trus't . 

93  00  ('ommercial  Finance,  prcf 
30.00  Debenture  A  SrcuritiiP  corn. 
70 .  ('0  Mortgage  1  )iscount  iiri  f  .  . . 

.  Mutual  V'inance  pr*f . 

.  Peoples  Loan  A  Savings. . . . 

.  Sterling  Trust  ('o . 

02.00  Trusts  A  (Liarantee . 

00  00  Western  Assurance . 

Ronds 

.  Algoma  Steel  .5‘s,  1962  .  - 
P2  50  .Ames  Holden  Tire  Income  7 

82  50  1913  .  . . 

9  00  B.  C.  Pulp  6*s,  19.50 
53  00  Brandram  Henderson  6's,  19 

.  Do  .  O's,  193*. 

.  Debenture  Securities  O’s 

Eastern  C’ar  O’s,  1952 

.  King  Edvard  Hotel,  7*s,  194 

14  00  Loaw  ’s  Toronto  6’s,  1931 
7  00  N.  S  Steel  fi%  Debenture . . 
4.00  Pedlar  People  8*s,  1933. .. .  • 


[‘faction 
rscy - 


Unlisted  Securities 

Furnished  by  (i.  C.  Williams  A  ('o. 
I'liliHtpd  Stocks  Bid 

Brandram  Henderson,  pref..  . ,  89  ('0 

i)o.,com .  33  00 

B.  ('.  Pulp,  pref .  . . 

Do.,  common .  7  00 

(’anada  Machinery,  pref, .  36  00 

Do.,  com  .  9  .50 

Canadian  Weslinghouse  (new’>.  97.00 

Dominion  Power  7'  ,'  pref .  102  00 

Dunlop  Tire  7' ,  prrf  .  101  00 

B.  Greening  Wire,  pref .  98  00 

King  Edw’ard  Hotel  Deb.  "A”.  79  00 

I)o.,"R*'  78  O'! 

Mount  Royal  Hotel,  pom  ....  7  00 

Do.,  prcf  .  49  00 

King8tonShipbuiMing.com...  7  00 

Willsrds  Chocolates  com .  6  00 

Theatre  Stocks 

.Allens  Kingston  pref .  60  00 

Loew’s  Punalo,  prrf . . . : .  10  00 

Loew’s  London,  pref .  6  00 

Do..  c(uu. .  8.00 


Oil  Stocks. 


igravers 


Anglo  American  Oil  .  . 
.Atlantic  K  fining,  com 

Do.,  prof . 

Buckeye  Pipe  Line..  .  . 
Eureka  Pipe  Line  .  .  . 
Illinois  l*ij>e  Line  ... 
Indiana  Pipe  Line  . . . 
National  Transit  ... 
N.  Y.  Transit  .  ... 

Northern  Pipe  Line.  .  . 
Ohio  Oil  ■  . . 

Prairie  Oj)  and  Cas  .  . . 
Prairie  Pipe  Line  .... 
Southern  Pipe  Line  . . 
Southern  Penn.  Oil  . 
F)ttrd  Oil  of  (Talif 
S^and.  Oil  of  Indiana  . 
Stand.  Oil  of  N’.J.  com 
Stand.  Oil  of  N.Y . 


degrapb,  prcf. 


Silk  Mills 

Vm.  A . 

cf. . 


Ask. 

93 

00 

36 

00 

■70 

(0 

102 

on 

106 

00 

>2 

50 

82 

60 

9 

no 

63 

00 

. 

14 

00 

20 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


A  COMPLETE  INVESTMENT  SERVICE 


TCEWAITT 


F0  VENABLES 


WATT  8  WATT 

ITCPO.N'TO  STOCK  E>rHANG5 
J10\'TPEAL  CURB  MPJJKET 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.. TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


Mathewson,  McLennan  &  Molson 

Montreal  Stock  Exchange 
Members  Montreal  Curb  Maxket  .  .r 

Weekly  Letter  on  request 

215  St.- James  St.  W.,  Montreal  HArbour  2231* 


Winnipeg 

232  Portal  Avenue 


Branck-  Offices: 


New  York 
44  WaU  Street 


We  recommend  for  investment: — 


Aldred  Investment  Corporation  (Canada) 

Forty  Year  Gold  Debentures 
Series  “A”  4H% 

(Each  $1000  Debenture  is  accompanied  by 
^  10  Common  Shares  of  the  Corporation) 


PRICE  ON  APPLICATION 


Aldred  &  Company  Limited 

112  ST.  JAMES  STREET 

(Comer  of  Place  d'Armes) 


MVER^CflED  INllSIMEOT 


LiniT^B 


.Wi'lill 


137  ST.  JAMES tSTREET 
MONTREAL 


1100  STERLING  POWER 
TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  FVomotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


PUBUC  UTILITIES 
AGAIN  FEATURED 
SPOTTT  MARKET 

Montreal  Power,  Brazilian  and 
McColl-Frontenac  Out¬ 
standing  Favorites 

HEAVIER  VOLUME 


Heard  in  the 

Board  room 


A  certain  decree  of  irregularity  in¬ 
terspersed  with  periods  of  outstand¬ 
ing  buoyancy  in  selective  Issues 
characterized  local  trading  during 
the  four-day  period  that  constituted 
the  business  session  of  the  local 
I  markets  last  week.  Considered  from 
the  standpoint  of  the  New  York  ex- 
I  change,  activities  have  followed  more 
or  less  closely  the  lead  of  that  quar- 


WHILB  the  tone  of  the  markets 
continued  strong  during  the 
past  week  with  individual  issues  such 
as  Power,  Sherwin  Wiillams,  Fa¬ 
mous  Players,  and  the  oils  scoring 
smart  gains,  any  indication  of  a  gen¬ 
eral  buying  movement  remained 
lacking.  Buying  was  more  or  less 
sporadic  over  a  comparatively  nar¬ 
row  list,  and  that  there  Is  a  cer¬ 
tain  amount  of  nervousness  locilly 
was  evidenced  by  the  early  reaction 
on  the  Canadian  market  to  apparent 
profit-taking  in  Wall  Street,  this  des¬ 
pite  the  fact  that  the  recent  strength 
on  the  big  board  was  not  reflected 
here  to  any  great  extent. 

The  general  public  appear  to  be¬ 
holding  off  for  some  definite  sign 
that  the  promised  fall  and  winter 
market  will  develop,  and,  in  the 


ter.  In  spite  of  a  large  Increase  in 
broken  loans  impetus  was  given  to  (meantime,  traders  continue  to  turn 
the  forward  move  then,  by  virtue  of  j  their  attention  to  a  few  specific  se 


OaS  LEADERS  IN 
UPWARD  MOVE  ON 
TORONTO  MARKET 

But  General  Strength  in  New 
York  Not  Yet  Reflected 
Here 


FOOD  STOCKS  IMPROVE 


the  extreme  speculative  element  op 


Toronto— With  pre-holiday  profit 
taking  In  shares  which  recorded 
broad  advances  during  the  last  week, 
the  immediate  tendency  of  the  Tor¬ 
onto  market  after  the  holiday  was 
buoyant.  Throughout  Tuesday  the 
market  soared  with  the  oils  leading. 
Practically  the  whole  g.''oup  advanc¬ 
ed  into  higher  ground.  B.A.  Oil  gain¬ 
ed  over  a  point  to  68,  Supertest  4  to 
40,  Imperial  up  3  and  McColl-Fron- 
tenac  Ihi.  These  gains,  however, 
were  .nothing  compared  to  those  of 
Canadian  Oil,  which  moved  up  9Vs 


crating  across,  the  line.  The  genera!  j  tractive  trading  mediums  through 
technical  position  although  admitted  ]  contraction  of  the  floating  supply,  as 
in  authoritative  quarters  to  be  s ur-  |  a  result  of  Intensive  investment  trust 
rounded  by  a  certain  degree  of  haz-  I  and  other  Institutional  buying, 
ard  does  not  appear  to  impede  theming. 

forw'ard  advance.  However,  it  is  un-  |  ts  ¥  ¥  * 

derstood  that  buying  in  progress  at  Dominion  Bridge, 

present  is  of  the  best  and  in  no  way  In  their  current  monthly  bulletin, 
does  the  market  appear  overbought,  j  Craig,  Luther  &  Irvine,  members  of 
this  in  view  of  the  general  condi-  1  the  Montreal  Stock  Exchange  say  in 
itions  prevailing  throughout  the  I  part: — “With  an  organization  ex- 
!  country  as  a  whole.  The  crop  situa-  I  tending  from  coast  to  coast,  Doml- 
jtlcn  in  Western  Canada  has  been  nion  Bridge  Company,  Limited,  as  the 
painted  in  brighter  colors  and  is  re-  [  foremost  structural  steel  undertak- 


curities  which  have  ben  rendered  at-  I  points.  This  movement  in  the  oil 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

IXTEETIEWS  AYD  COBBESPOXDENCE  ETTITED 
FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


New  York  Curb 

Furnished  by  Jenta,  Gwynr.e  &  Co. 

Bid  Ask . 

Alumir.um  Co.  of  America .  450 

Aluminum  Goods  Mfg.  C.o .  ZO'-J 

Amer.  &  For.  Pow.  Op.  Wqs .  134 

-Amer.  Light  &  Traction . 329 

Amer.  Superpower  New . 

Anglo  American  Oil .  13 

Anglo  Chilean  Nitrate .  .34 

B.A.  Oil 


450 

30Vi 

136 

335 

14 

36 

TO 


.  B.  A.  Tobacco . 

80 

SI 

British  Celanosc . 

7% 

8 

•  Buffalo  &  Niag.Pow.com . 

125 

1  Canadian  Marconi . 

8% 

8% 

/  Colaseae  1st  pref . 

94 

100 

•  CoIacoseCorp  . 

42% 

42 

I  Cons.  Gas  &  E!cc.  Balt . 

134 

139 

t  Cons.  Copper . 

9 

9% 

Continental  Oil . 

19% 

21 

Courtauid'sLtd . 

16% 

19 

’  Durant . 

8% 

9% 

j  Elcc.  Bond  &  Share . 

179% 

779% 

;  Elec.  Investors  . 

285'* 

.  Fairchild  Aviation . 

'  Fanny  Farmer  Candy  Shops . 

1  Ford  Motor  of  Canada  . . 

1V4 

25 

12B 

66 

72 

1  FordofEngiand . 

18% 

18% 

1  Fox  Theatre  “A” . 

27% 

27% 

!  General  Baking  commonp . 

6% 

6% 

Gulf  Oil . 

201 

201% 

f  Hiram  Walker  G.  &  W . 

17 

17^ 

■  Hudson  Bay  Mining . 

19% 

18% 

\  Humble  Oil . 

120% 

121 

'  Imperial  Oil . 

1  Inti.  Petroleum . 

38 

39% 

28 

28% 

[  Intl.  utilities  “A” . 

42% 

45% 

^  Inti.  Utilities  “B” . 

17% 

17% 

1  Lake  Superior  Coro . 

1  Middle  West  Util,  cemmon . 

20 

23 

430 

450 

1  Middle  West  Util.  3%  pr.  lien. . 

168% 

180 

i  Mountain  Producers  . 

12% 

12% 

i  Mohawk  Hudson  Power . 

90 

104 

*  Nipiselnj' . . 

1  Noraeda  Mines . . 

61 

65 

.  Northeastern  Power . 

70 

72 

j  Penn.  Water  &  Powr . 

105 

108 

;  Salt  Creek . 

14% 

25% 

15 

(  Selected  Industries . 

!  Schulte  United . 

5% 

6 

1  Sierra  Pacific  Electric . 

65% 

)  S.O.  Indiana . 

55 

65% 

J  S.O.  Kentucky . . 

*  SoutheasternPower . 

37 

87% 

125 

128 

.  Southeastern  Pow.  Voting  Trust. 

105 

■  Southeastern  Pow.  Option  Wqs. . 

74 

76 

1  St.  Regu  Paper  common . 

190 

193% 

i  Tri-Continental  com . 

46 

46% 

f  Tri-Continental  pref . 

112 

113 

t  United  Gas  &  Improvement . 278  286 

United  Light  &  Power  "A" .  61 H  62 

United  Shoe  Machinery^......  6.3  70 

Vaemim  Ail  , ,  ,  ,  ,  . 121  123 


Closing  Prices. 

Following  is  a  list  of  the 
prices  as  at  1  00  p  m.  Thursday, 
tember  oth,  1929: — 

.Abitibi  . .  . 

Bel!  Telephone  . . 

Brazilian . -. .  .. 

E.  C.  Packers . . . 

B.  C.  Power  X . 

Brompton . 

Can.  Brewing  . . 

Can.  Bronze  ...  . . . 

Can.  Car . . 

Can.  Gypsum.  New  .  . . 

Can.  Ind.  Alcohol  .. 

Can.  Power  &  Paper  ..  .. 
Caziada  Steamships  ..  .. 

CoeVrshutt  Plow . 

Dorn.  Bridge . 

Dom.  Textile . 

Famous  Players . 

Fraser  Cos . 

Hamilton  Bridge  . .  . .  . . 

Int.  Nickel . 

Lake  of  the  Woods  ..  .. 

Massey-Harris . . 

McColl-Frontenac . 

Montreal  Power . 

Nat.  Breweries  . . 

Nat.  Steel  Car  .. 

Power  Corp.  ..  ..  ..  .. 

Price  Bros . 

Queebc  Power  ..  ,.  .,  .. 

Shawinigan . 

Sherwin,  Williams . 

S.  C.  Power . • . 

St.  Lawrence  Paper  . .  . . 

Steel  of  Canada . 

AA'ayagamack . 

Winnipeg  Electric . 


latest 
,  Sep- 

6414 

1809i 

69  % 
24 

4914 

45 

18 

70 
140 

86 14 

.34 
3514 
115 
92 
78% 
60 
60 
6I14 
5  7  >4 
58 
43 
158 
147 
87 

129U 

118 

96 

108% 

63 

65 

23% 

60% 

98 

94 


garded  as  satisfactory  under  exist¬ 
ing  circumstances. 

Leadership  for  the  period  under 
review  was  vested  in  Brazilian,  Mc- 
Coil-Frontenac  and  Montreal  Power, 
al!  of  which  have  been  to  the  fore¬ 
front  in  recent  markets.  Brazilian 
has  given  a  steady  display  since  its 
rise  over  ten  points  during  the  past 
two  weeks  of  last  month,  .and  its 
present  action,  in  the  light  of  the 
greatly  improved  sentiment  regard¬ 
ing  the  stock  that  is  apparent  in  the 
street,  is  suggestive  of  accumulation. 
Under  the  impetus  of  strong  buying 
McColl-Frontenac  rose  to  fresh  lev¬ 
els  in  the  middle  forties.  This  was 
a  result  of  sharply  expanding  earn¬ 
ings  and  a  greatly  improved  market 
position.  Montreal  Power  proved  the 
dominating  feature  of  local  trading 
and  forged  ahead  to  a  new  high  of 
159%.  What  developments  are  pend¬ 
ing  regarding  this  stock  is  anybody’s 
guess  but  that  something  is  transpir¬ 
ing  other  than  a  discounting  of  rec¬ 
ord  business  the  average  trader  is 
certain.  Other  representative  groups 
such  as  construction,  equipm.ent  and 
newsprint  w'ere  in  good  demand.  In 
the  specialties  group  Famous  Play¬ 
ers  was  outstanding  and  touched  a 
new  high  of  79  at  the  close.  Record 
revenues  during  the  summer  months 
is  given'  as  the  cause  for  the  pheno¬ 
menal  advance  in  this  stock  the  past 
few  months. 

Trading  volume  for  the  period  at 
323,131  shares  taken  on  a  pro  rara 
basis  was  higher  than  the  preceding 
week  vben  345,423  shares  were  trad¬ 
ed  in.  The  same  period  last  year 
accounted  for  192,055  shares. 

The  Financial  Times  daily  market 
average  reflected  the  prevailing 
buoyancy  by  rising  5.5  points  to  a 
high  for  the  move  at  209.6.  The 
weekly  average  was  bettered  by  6.9 
at  208.3. 

Trading  here  during  the  month  of 
August  was  strong  and  active  as  a 
result  of  continued  buoyancy  in  the 
utilities,  renewed  strength  in  the 
papers  and  many  wide  gains  by  other 
individual  issues.  Sales  volume 
showed  expansion  at  2,103,138  shares 
being  more  than  2%  times  that  of 
July  and  compares  favorably  with 
all  other  months  this  year  w'ith  the 
exception  of  January  when  a  record 
for  a!!  time  was  hung  up.  The  three 
I  most  active  leaders  retained  their  re- 
ispective  places,  the  leader  Bi-azillan 
j  almost  trebled  its  July  turnove.- 
while  Nickel  and  Shawinigan  showed 
I  large  increases. 

I  Of  the  149  Issues  to  provide  trad¬ 
ing  during  the  month,  gains  were 
recorded  by  71,  losses  by  34,  while 
13  remained  unchanged  from  the 
previous  month  and  39  came  out  In 
broken  lots  only.  Thirty-eight  issues 
recorded  gains  of  five  points  or  more 
during  the  month,  while  seven  stocks 
suffers  d  losse  of  five  points  or  more. 

Trend  of  Averages. 

Thursday,  Aug.  29  .  297.6 

Friday,  Aug.  30  .  209.3 

Saturday,  Aug.  31 . 

Slonday,  Sept.  2.. . 

Tuesday,  Sept.  3  .  208.7 

Wednesciay,  Sept.  4  .  209.6 

Average  for  week . 208.8 

Previous  week . 201.9 

February  average .  205.3 

March  average  ..  ..  ..  ..  ..  197.2 

April  average .  193.0 

May  average .  194,3 

June  average .  194.2 

July  average  .  ..  ..  ..  195.8 

Aug.ust  average .  200.4 

High  1929,  Feb.  2 .  212.6 

Low  1929,  March  26 .  185.6 

Averages  Last  Tear. 

January  average . 168.5 

February  average  . . 172.5 

March  average  .  172.8 

April  average  ..  ..  . .  178.0 

May  average . 180.8 

June  average .  170.5 

July  average . 169.0 

August  average . .  ..  ...  1631 

September  average .  171.0 

October  average .  174.0 

November  average . 179.3 

December  average . 184.0 

High  (1928)  Dec.  28 


BEITISH  EJfPIEE  STEEL. 

The  output  at  the  collieries  of  the 
British  Empire  Steel  Corporation  for 
the  month  of  August  totalled  542,648 
tons,  an  increase  of  approximately 
34,000  tons  over  the  previous  month 
of  July,  according  to  a  report  isued 
by  the  company. 

July’s  output  was  reduced  by  a 
Dominion  hoMday,  and  also  by  reduc¬ 
ed  working  forces  everywhere  on 
July  12.  Dominion  Coal  Company 
collieries  showed  a  gain  of  23,000 
tons  for  the  month. 


ing  in  Canada  is  well  placed  to  sec¬ 
ure  the  lion’s  share  of  the  business 
in  which  it  is  engaged.  We  under¬ 
stand  that  work  in  progress  will  keep 
its  plants  fully  emploj'ed  for  many 
months  to  come  and  there  are  Impor¬ 
tant  contracts  In  sight  which  should 
prove  very  profitable.  Net  earnings 
per  share  last  year  were  equivalent 
to  $4.15  a  figure  that  is  likely  to  be 
much  exceeded  in  the  current  period. 

“Based  on  the  present  rate  of  divi¬ 
dend  the  stock  appears  to  be  highly 
valued  at  the  price  of  about  112.  In 
view  of  the  dominant  position  occu¬ 
pied  by  the  Company,  however,  and 
its  prom.ising  prospects  we  consider 
the  stock  still  to  possess  attraction 
as  a  long  pull  Investment  and  there 
are  also  speculative  possibilities  of 
early  capital  appreciation. 

¥  AS  * 

Dominion  Textile. 

"It  sometimes  pays  to  buy  a  stock 
when  It  is  in  the  doldrum.s  and  no  one 
is  looking  at  It’’,  say  O’Brien  &  Wil¬ 
liams  in  their  current  market  letter. 
“Textile  is  in  this  position  just  now. 
It  is  neglected  at  91.  As  Textile  Is 
one  of  our  best  and  strongest  Com¬ 
panies  the  stock  is  an  undoubted 
purchase.  Speculators  do  not  like 
Textile  stocks  at  the  moment  but  one 
of  these  da3^  they  will  return  to 
favor.  The  higher  a  stock  yields 
these  piping  times  the  less  favor  it 
seems  to  command  but  it  might  nev¬ 
ertheless  be  mentioned  that  Textile 
gives  the  Investor  5149&  at  91  and 
furthermore  the  dividend  is  safe." 

*  *  *  * 

The  Oil  Stocks. 

Back  of  the  popularity  being  en¬ 
joyed  by  stocks  of  various  oil  com¬ 
panies  operating  in  Canada  are  un¬ 
derlying  condiitions  which  give  every 
promise  of  showing  further  develop¬ 
ment  in  the  future.  Apart  from  any 
operations  that  may  be  under  con¬ 
sideration  in  the  way  of  capital 
changes,  or  amalgamations  with 
other  concerns  the  policy  of  the  dif¬ 
ferent  provincial  governments  in 
improving  highways,  with  a  conse¬ 
quent  increase  In  the  volume  of  au¬ 
tomobile  traffic,  is  having  a  materia! 
effect  on  the  expansion  of  business 
for  the  different  companies. 

Present  Indications  are  that  this 
year  wi!!  show  the  largest  number  of 
tourists  entering  Canada  for  any 
twelve  months  on  record.  Canadian 
companies  which  stand  to  benefit  in 
large  measure  from  this  condition 
are  Imperial  Oil,  McColl-Frontenac, 
British  American  Oil,  and  several 


group  led  the  street  to  believe  that 
the  local  market  had  at  last  decided 
to  be  more  in  keeping  with  the  up¬ 
ward  trend  of  New  York,  and  as  a 
consequence  a  broad  movement  was 
made  along  the  line,  but  on  the  fol¬ 
lowing  day  weakness  set  in  with  In¬ 
ternational  Nickel  and  Brazilian  as 
the  leaders,  and  recessions  far  out¬ 
numbered  the  gains. 

For  a  time  it  looked  as  though  the 
food  stocks  were  duplicate  and  main¬ 
tain  the  rise  made  by  the  oils,  with 
gains  in  Canada  Bread,  Canadian 
Canners,  Dominion  Stores  and  Con¬ 
solidated  Bakeries  but  the  downward 
trend  of  the  board  began  to  tell  and 
although  gains  were  scored  over  the 
weeks  trading  by  Canners  of 
points,  Canada  Bread  Loblaws 
“A”  of  1  point  they  all  closed  sub¬ 
stantially  lower  than  their  week’s 
high. 

After  a  period  of  comparative  in¬ 
activity,  Smelters  soared  45  points, 
and  the  stock  closed  at  450  bid,  with 
no  shares  offered.  Steel  shares  were 
subjected  to  profit  taking  on  a  minor 
scale  but  the  judgment  in  favor  of 
the  common  shareholders  of  Steel 
of  Canada  combined  with  the  state¬ 
ment  that  Standard  Steel  Construc¬ 
tion  would  effect  an  eight  for  one 
split  in  the  common  stock,  gave  the 
steel  shares  as  extra  fillip  wdth  the 
result  that  Steel  of  Canada  closed 
at  62  for  a  gain  of  4  points.  Standard 
Steel  gained  three  points  to  143,  Lake 
Superior  1  point  to  22  and  Eastern 
Steel  Products  2  points  to  45. 

The  motor  stocks  were  unchanged. 
Ford  "A”  after  Its  many  visslcitudes 
throughout  the  week  closed  at 
and  Durant  at  17.  Tire  Stocks  held 
firm.  Great  West  Saddlery,  the  re¬ 
cently  reported  earnings  of  which 
were  disappointing,  was  down  to  a 
third  of  its  price  last  week,  closing 
at  5.  Paving  Issues  were  steady,  and 
both  Gypsum  stocks  were  high,  the 
old  stock  at  128,  and  the  new  advanc¬ 
ing  2  points  to  32. 

There  was  a  distinct  weakness  In 
liquids  with  Walkers  selling  off  at 
a  net  loss  of  %  of  a  point,  Can¬ 
ada  Malting  %  point  at  24,  while 
Carlings  sold  at  9. 

The  street  report  that  Laura  Se- 
cord’s  dividend  rate  would  be  raised 
in  October  to  $3.00  per  share,  where 
it  will  be  profitable  to  convert  the 
prefered  stock  into  common  did  not 
do  much  good  for  the  stock  fell  off 
2  points  to  49%. 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  Yorkl 


BIAJflXOBA  POWER. 

The  statement  of  earnings  of  the 
Manitoba  Power  Company  for  the 
month  of  July  shows  a  decrease  of 
$4,103  over  the  corresponding  month 
of  last  year  while  the  seven  months 
showing  indicates  a  drop  of  $14,617. 
Comparat#/e  figures  follow: 

Julj' — 

1929  1928 

Gross  earn.  $104,643  $105,011 
Operat.  exp.  23,529  19,793 

Net  earn  .  $81,114  $  85,218 

7  Mos.  ending 
July  31st — : 

Gross  earn.  $748,674  $726,034 
Oper.  exp.  169.699  132,442 


others  engaged  in  the  distribution  of  i  'earn  $578;975  $593:592 


.  ..  187.5 
Low  (1928)  Aug.  16 .  161.2 

Higher  Prices  Seem 

Unlikely  for  Newsprint ' 


(Continued  from  Page  1) 
methods  which  have  been  followed 
with  success  during  the  current 
year,  as  costs  have  already  been  cut 
to  a  minimum  through  the  many 
economies  which  have  been  institut¬ 
ed  in  a!!  directions. 

With  the  situation  as  it  is  at  pres¬ 
ent  newsprint  officials  state  that 
they  are  not  in  a  position  to  say  just 
when  the  companies  are  going  to 
make  any  real  m.oney.  They  admit 
there  has  been  a  great  improvement 
In  the  general  situation,  but  claim 
that  when  it  comes  to  making  any 
real  money  they  are  far  from  being!  zaUon®' 
where  they  would  like  to  be.  It  is  '  ' 

generally  admitted  that  the  corner 
was  turned  at  the  end  of  1928,  but, 
at  the  same  time,  a  further  period  of 
more  or  less  meagre  earning  power 
is  fully  expected. 


motor  fuels  of  various  kinds. 

¥  ¥ 

International  ITlckel. 

Over  the  past  month  the  shipments 
made  from.  Montreal  of  Internationa! 
Nickel  stock  have  been  extremely 
large.  It  is  known  that  a  number  of 
the  former  Mond  interests  and  their 
associates  have  been  accumulating  a 
great  deal  of  stock,  with  the  result 
that  the  floating  supply  around  local 
houses  has  been  considerably  reduc¬ 
ed.  London  is  now  taking  care  of  a 
further  large  block  of  the  securities 
of  the  company. 

While  the  stock  Is  going  to  the 
London  brokers,  it  is  known  that 
much  of  it  has  been  bought  for  Eur¬ 
opean  account  through  the  connec¬ 
tions  which  the  London  houses  have 
in  different  European  centres. 

¥  »  *  * 

Building  Products. 

"Practically  every  issue  on  our 
Board  that  is  benefltted  by  the  un¬ 
precedented  volume  of  building  un¬ 
der  way  in  Canada  has  been  taken 
in  hand  and  moved  to  higher  lev¬ 
els”  say  Mathewson,  McLennan  & 
Molson  members  of  the  Montreal 
Stock  Exchange,  in  their  current 
market  letter.  "Building  Products 
currently  selling  around  37%  has 
been  an  exception.  This  company 
manufactures  all  typse  of  roofing, 
wall-board  and  allied  products,  and 
is  understood  to  be  earning  around 
$5  per  share  on  the  class  “A”  and 
“B”  common.  The  company  has  no 
funded  debt,  and  recently  retired  its 
entire  issue  of  preferred  stock.  The 
company  earned  $2.46  per  share  in 
1928,  and  during  the  year  increased 
its  dividend  rate  from  $1.20  to  $1.60 
per  annum.  The  higher  earnings 
this  year  would  permit  a  higher 
dividend  rate  in  the  near  future.  We 
consider  the  shares  undervalued  at 
current  levels,  and  recommend  their 
purchase  for  a  reasonable  hold. 

«  «  AS  « 

Wayagamack  Pulp. 

"The  combined  prosperity  of  the 
country,  the  new  outlets  found  for 
the  products  and  the  financial  posi¬ 
tion  of  the  company  are  so  many 
factors  which  should  tend  to  en¬ 
hance  the  value  of  the  shares  of  the 
Wayagamack  Pulp  &  Paper  Com¬ 
pany,  Limited,”  says  a  current  in- 
•vestm.ent  bulletin  Issued  by  Forget 
&  Forget.  "As  present  tendencies 
are  toward  the  merging  of  the  paper 
industry  into  larger  central  organi- 
continued  the  bulletin, 
“Wayagamack  should  form  one  of 
the  most  desirable  elements  in  such 
a  concentration  and  its  strategic  po¬ 
sition  should  warrant,  for  control,  a 
material  appreciation  over  current 
share  quotations  of  89.’’ 


* — Decrease. 
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Mont.  Island  Pow 

10 

C.  N.  Power  .  . 

2 

Nat.  Breweries 

9 

Calgary  &  Ed.  Cp 

24 

Nat.  Grocers  .  . 

7 

Cieltio  Knitting  . 

5 

Niagara  Wire  W. 

4 

Cbas.  Gurd.  .  . 

4 

N.  Westm.  Pape 

7 

Coast  Breweries 

7 

Ogilvie  Flour  .  • 

1 

Cosmos  Imp.  .  . 

4 

Power  Corp.  ,  . 

2-9 

Crowm  Dom.  Oil 

1 

Second  P.  U.  I.  T 

4 

Be  Vry  Corp. . 

4 

Pherwin  Wms  • 

1 

Detroit  &  Can.  T 

9 

Shawinigan  . 

Dom.  Bridge  .  1-9-20 

S.  C.  Power  • 

9 

Dom.  Woollens  .  . 

•1 

Stand.  Steel  .  , 

S-7 

Dom.  Textile  .  . . 

steel  of  Canada 

0 

Buluth  Superior  . 

1 

Third  Diversif. . 

3 

Fanny  Farmer  .  . 

1 

Tooke  Eros  .  . 

5 

G.  S.  Wares  .  . 

9 

United  Bond  &  8 

.5 

Gatineau  Power  .. 

2 

Wayagamack.  . 

20 

G.  W.  Saddlery  . 

14 

W.  Kootenay  P. 

1 

Ham.  Bridge  .  . 

1 

W.  Steel  Prod.  .  1-14 

Slining  and  Oil  Companies. 

.4 erne  Gas  &  Oil. 

Int.  Nickel  .  .  .  S 

-20 

Aberdeen  Copper  . 

Int.  Pete.  ,  ,  .• 

7-9 

Ajax  Oil  .  .  .  . 

2.3 

Lake  Shore  .  .  • 

0 

13 

Lome  Gold  .  .  . 

14 

Arno  Minf^s  .  .  . 

12 

Morir.ac . 

11 

Cent.  Manitoba  . 

23 

McIntyre  •  •  •  . 

9 

Com’wcalth  Pate.. 

14 

Mindcka  ..... 

13 

Cons.  Smelters  .  9 

21 

N'ewbcc  .  .  •  ,  . 

11 

Coxhoath  .... 

11 

Nlplssir.e'  ..... 

11 

Crown  Dom.  Oil  . 

9 

Pontiac  Bcuyn  .  . 

11 

Uilbcc . 

13 

Premier  Gold  .  . 

14 

Golconda . 

14 

Seven  Troughs  .  . 

11 

Gold  Prospects.  . 

12 

Sherrltt  Gordon  . 

9 

Gowganda  .... 

n 

Snowflake  .... 

2'' 

Graham  Dousq.  . 

11 

St.  LavT.  Metals 

12 

Holllnger  .... 

H 

reck  Hughes  .  11-1.3 

Howoy  Gold  .  .  . 

13 

Treadwell  Yukon. 

13 

Hudson  Bay  M.  . 
Imp.  Oil  ....  . 

9 

8. 

Wr,  Hargreaves  . 

18 

Bruneau  &  Rainville 

members  montrcal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal: 

61  St.  James  Street  West 
Tel.  HArbonr  4286. 


Quebec: 

71  St.  Peter  Street. 
Tel.  2.8160. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market  ' 

231  Notre  Dame  Street  West,  Montreal’ 

Branches  I 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA  '  , 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANC| 


Established  1872 

L.  J.  Forget  Co. 

T.  W.  McAnulty.  Thomaa  J.  Sutton,  Paul  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 
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CANADA  BREAD  (NEW) 

Information  on  request. 


MEMBERS  .TORONTO  STOCK  CXCHANCE 


TOUOMTO  •  AOCUbIPC 

#«AM1C  •.•A%w«OV  'f 


TOROJTTO  a  , 


OSLER  &>  HAMMO: 


F.  G.  OSLER 
H.  F.  MARRKyrX 


G.  T.  CHISHOl 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

\ 


Toronto  Stock  Exchange 
« .  ,  .  J  £Montreal  Stock  Exchange 
iMembers  i  ^o„treal  Curb  Market 


Nerr  York  Curb  Market  (Associate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.^ 

TORONTO  MONTREAL 

FRANK  J.  SMITH,'Afa«flger  Montreal  Office 

Telephone :  HArbour  3282 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelan 

EL  A.  Telfer  F.  H.  Lytlo 

Stewart,  McNair  &  G 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  New  Yorkf 
Chicago,  Boston,  North  Bay,  Sudbury  and  Sault  Ste.  Mario  | 

Head  Office 

Toronto  General  Trusts  Building  -  Toronlj 

Telephhne:  ELgin  0421 

C  Branches  s  North  Bay,  Sudbury,  Sault  Ste.  Marie 


Mara  &.  McCartit 

pToronto  Stock  Exchange 
Meinbers<  Montreal  Curb  Market 

(New  York  (2urb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DA'VIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street;  Toronto 

Telephone:  Adelaide  9151 


